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June 11, 2022

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai-400001

Ref:-Vikas WSP Limited
Scrip Code: -519307
ISIN: -INE706A01022

Subject: Statement of Unaudited Standalone Financial Results for the Quarter and nine
months ended on December 31, 2021 and limited review reports thereon.

Dear Sir/Madam,

In furtherance of the letter dated June 03, 2022 and pursuant to Regulation 33(3) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Statement of Unaudited Standalone
Financial Results for the Quarter and Nine months ended on December 31, 2021, along with
Limited Review Reports submitted by the Statutory Auditors of M/s Vikas WSP Limited
("Company”).

As your good self is already aware that M/s Vikas WSP Limited(“the Company”) was
undergoing Corporate Insolvency Resoxlution Process (“CIRP”) vide Hon'ble National
Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (“Order™), in terms
of the provisions of Insolvency and Bankruptcy Code, 2016 ('IBC’) and the regulations
framed thereunder. Pursuant to the same order, the Court has appointed the undersigned
Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate
Debtor as a going concern and continued as Resolution Professional by the 02" committee
of creditors (CoC) in its meeting held on 17t March, 2022 under the provisions of the Code.

’

The above financial results were approved by the Directors (Board of Directors Suspended
under CIRP) of the Company and Audit Committee of the Corrzpany at a meeting held on
June 11, 2022. Given that the Company is under corporate insolvency resolution process
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pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016, and with effect
from February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the resolution professional, Mr. Darshan
Singh Anand (“RP"), having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, the aforesaid meeting of the Directors was chaired by the RP of the Company
who, relying on the certifications, representations and statements of the Directors and
management of the Company and the consequent recommendation of the Directors, took on
record the Unaudited Standalone Financial Results for the Quarter and Nine months ended
on December 31, 2021.

The above-mentioned meeting of the Directors of the Company commenced at 01.00 P.M.
and concluded at 1.45 P.M. This is for your information and records.

You are also requested to up-date our Company’s records/data in stock exchange website
and oblige.

Thanking You
Yours faithfully

For Vikas WSP Limited
(Company under Corporate Insolvency Resolution Process)

FOor \VVIVAC varecm . .
rOr VIKAS WSP LimiTer

how—  — -
Gunjan Kumar Karn
Company Secretary cum corﬁ%m’éﬁwéfaw

M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/1P-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the
code, which was published on the website of the Hon'ble National Company Law
Tribunal, Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committée of creditors(CoC) in its meeting held on 17%
March, 2022 under the provisions of the Code.)
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Independent Auditors’ Review Report on Standalone Quarterly Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

- Disclosure Requirements) Reg lations, 2015

gl 0 the RLSO]UUOU Professional of Vikas WSP L utcd
IP Registration No. IBBI/IPA-002/IP- N00326/2017 18/10931_ -

1. We have reviewed the accompanyifid'%St'”atement of unauditéd‘é ndalone financial
results (“the Statement”) of V ikas: WSP Limited (“the Company ?) for the quarter and

nine months ended December 3 1‘{5207] being submitted by the Company pursuant to

the requirement of regulation 33,of the SEBI (Listing Oblxgatlons and DlSClOSLlie

d Requnements) Regulations,

The Natlonal Company{ aw Tribunal ("NCLT"), Chandigarh Bench, vnde thelr oxden

138]

delxvcxcd on F ebrua / 2nd, 2022 ("Insolvency Commencement Date") has admllted
= the petition filed by tinancial creditor of the company for initiation of Corporate
: Insolvency Resolution Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy

Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand, Registration

No. IBBI/IPA-002/IP-N00326/2017-18/10931 as Interim Resolution Professional

("IRP") to manage the affairs of the company in accordance with the provisions of the

code. In the second meeting of Committee of Creditors ("COC") held on March 17",

2022, Mr. Darshan Singh Anand has been confirmed as Resolution Professional

("RP") for the company. Pursuant to NCLT order for commencement of CIRP and in

line with the provisions of the Code, the powers of the Board of directors shall stand

suspended and be exercised by IRP/RP.

Branch Office: Plot No. 294, Industrial Area, Lodhimajra, Tehsil Baddi, District Solan,
Himachal Pradesh - 173205, +91-98140-13641, +91-90416-69003, +91-98761-81214



The preparation of the statement is in accordance with the recognition and
measurement principles laid down in vl’ndian Accounting Standard 34 (Ind AS 34)
“Interim Financial Rebofting” prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued there under and other accounting principles
generally accepted in India, read with the circular is the responsibility of the
company’s management and has been approved by the Resolution Professional in
reliance of such examination by the directors of the company (Suspended board). Qur

responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to the inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Bases for Qualified Conclusion '

(i) For the reasons mentioned in Note No. 3 of the statement, the company continues
not 1o assess the impairment of the carrying value of the tangible assets.
Therefore, we are unable to c&mhzenl on the consequential impairment, if any,
that is required fo be made in the carrying value of property, plant and

equipment.

(it) For the reasons mentioned in Note No. 4 of the statement, the company continues
not 10 assess the impairment of the fair value of the JSinancial instruments.
Therefore, we are unable to comment on the consequential impairment, if any,
that is required to be made in the fair value of financial assets and financial

liabilities.
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(ii))As mentioned in Note No. I of the statement, “the financial creditors and the
operational creditors, as part bf CIRP have submitted their claims to IRP
which is under reconciliation with the amounts as appearing in the books of
accounts. Accordingly, to the extent the process  for submission and
reconciliation of claims as on the Insolvency Commencement Date remains an
ongoing process, no provision/ accounting adjustments are made in the books
of accounts in respect of excess/ short or non receipt of claims in the case of
Jinancial and operational creditors.” Hence, consequential impact, if any, on

the financial results is not currently ascertainable.

(iv) We have been informed by the Resolution professional that certain information
including the minutes of meetings of Committee of Creditors and the outcome
of certain procedures carried out as g part of CIRP are confidential in nature
and could not be shared with anyone other than the Commitiee of Creditors
and NCLT. Accordingly, we are unable to comment on the possible financial
impact, presentation and disclosures, if any, that may arise if we have been

provided access to those information.

6. Emphasis of Matter

(i) We draw your attention to Note No. 2 of the statement, “As per the code, it is
~ required that the company be managed as a going concern during CIRP.
Further, under the CIRP, a resolution plan needs to be presented to and
approved by the COC, post which it will need to be approved by NCLT to

keep the company as a going concern. While the long term prospects of the
company may be dependant upon expeditious completion of CIRP process, in

view of the above facts and continuing operations of the company, the
financial statements have been prepared on going concern basis.” However

there exists material uncertainty about the Company’s ability to continue as a

going concern since the same is dependant upon the resolution plan to be

formulated and approved by NCLT. The appropriateness of the preparation of




»

the financial statements on going concern basis is critically dependant upon
CIRP as specified in the Code. |

Our conclusion is not modified in respect of the above said matter.

7. Based on our review conducted as above, except for possible effects of our
observations described in the Basis of Qualified Conclusion paragraph 3 above and

- read with our comments in paragraph 6 above along with notes to the statement,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable Indian Accounting Standards, as

o specified in Section 133 of the Companies Act, 2013 (“the Act”), read with related
SEBI Circulars, other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
related SEBI circulars, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

for AK Chadda & Co.,

Chartered Accountants

- ICAI Firm Registration.No. 008683N
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i
Anil ChaﬁW
Partner :
ICAI Membership No. 087312
Dated — 11.06.2022
Place — Chandigarh
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VIKAS WSP LIMITED

{All amounts are in Indian Ry pees Lakhs,
STATEMENT OF UNAUDITED "STANDAL
FOR THE QUARTER AND NIN

except if otherwise stated)
ONE" FINANCIAL RESULTS
E MONTHS ENDED DECEMBER 31,2021

Particulars : Quarter ended Nine months ended Yearended
31-Dec-21 30-Sep-21 31-Dec-20 | 31-Dec-2i 3i-Dec-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Hncome from operations
(a) Net sales/ Revenue from operations 1.789.91 472,21 28.15 230934 21,161.46 22.161.33
(b} Otherincome ~ - - - = =
Total income from operations 1,789.91 472.21 28.16 2,309.54 21,161.46 22,161.33
2 |Expenses
{a)y Cast of materials consumed/purchased for trade 1,341.95 L773.06 .59 3,151.61 18.032.83 23,563.36
(b} Change in inventories of finished goods and - -28.70 24.28 {27.37) 278.83 133.60
work-in-progress
(¢} Employee benefits expense 20,78 36.61 43.18 70.32 691.95 849.88
{d} Fioance cosis 376.82 376.82 7.606 13045 7.76 3.10L22
{¢} Depreciation 859.32 §59.32 851.03 2.577.96 2,5337.71 3.437.28
‘D Other expenges 33.40 16.92 48.37 73.28 224.35 L915.09
~riotal expenses 2.632.27 3,034.02 975.33 6,996.25 21.813.67 33,000.43
3 [Profit/(Loss) from operations before tax (J - 2) (842.35)  (2,561.81) (947.17) (4,686.71) (652.21) (10,839.10)
4 |Tex expense
Current i/ MAT - - - - 64.62 30.72
Deferred tax (eredityexpense - ~ (4.30) - {33.33 582.37
§ |Net income/(loss) for the period after tax (3 - 4) {842.35) 2,561.81) {942.66) (4,686.71) (683.50) (11,452.38)
6 |Other comprehensive income
{1) Irem that will not 1o be reclassified to profit or - - - - - 516.98
©loss © Remeasureinent of post employment benefit
abligations
(i1} Income tax relating to these items that will - - - - - -
not be reclassified to profit or Joss impact
7 {Total comprehensive income (842.35)]  (2,561.81) (942.66) (4,686.71) (683.50) (10,935.40)
8 {Paid-up equity share capital 2,04440 {  2,044.40 2,044.40 2,044.40 2,044.40 2,044.40
(face vajue - Re. 1)
9 {Earning/(loss) per share {Non-annualised)
2] Earning/(loss) per share (Rs.) {Basic) 041 (125 (0.46) (2.293) (0.33) {(5.35)
1) Earvinggtioss) per share (R (Dilvied) (0.41) (1.2) (0.46) (2.29) (0.33) (5.35)

Place: Chandigarh
Date: 11.06.2022

For and on behalfof \_ri{kas WSP Limited

LOIN, No. Q207U AKTIH R20t0

o

G,

Pawan Singla

Executive Director

N




Nuotes:

1 “The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on February 2nd, 2022 ("Insolvency Commencement
Drate® has initiated Corporate Insolvency Resolution Process ("CIRP") ufs 7 of the Insolvency and Bankruptcy Code, 2016 ("the code”) based on
application filed by Bank of India, the financial creditors of the company. Mr. Darshen Singh Anand, Registration No. IBBIIPA-002/1P-
NOU326/2017-18/10931 was appointed as Interim Resolution Professional ("IRP") to manage the affairs of the compuny-in accordance with the
provisions of the code. In the second miecting of Committes of Creditsrs ("COC") held on March 17th; 2022, Mr. Darshan Singh Anand has been
contirmed a8 Resolution Profussional ('RP") for the sompany. Persuant to NCLT order for commencement of CIRP and in lne with the provisions of
the Code, the powers of the Beard of directors shatl stand suspended and be exercised by IRP/RP.

While these ynaudited financial results for the quarter and nine months ended December 31st, 2021 were entirely prior to Insolvency Commencenent
Date. the RF has received certification front the directors on the provisional financial stateménts as on February 2nd, 2022 butnot for the said period.
Consequently, the RP is not'in‘a position to certify on its own the truthiulness, fairness, accuracy or completness of the financial statements prepared
for the quarter and nine months ended December 31st, 2021 during the financial year 2021-22, Le. prior to Insolvency Commeacement Date.
This above Statement of Unaudited Financial Results for the quarter ended December 31, 2021 {"the Statement”) were placed before the-divectors of
the now suspended Board/ Coordination meeting of the Audit Commitiee in their meeting held on 11.06,2022 for their consideration. In view thereof,
the RP, in reliance of such examination by the divectors of the company (suspended board), has approved the same. The RP has approved the
finarcial resuits only to the limited extent of discharging the powers of Board of directors of the company (suspended during CIRP) which has been
conferred upon hin in tevms of provisions of Section 17 of Code. The Statutory auditors of the company have carried out limited review of the above
standalone results for the quarier ended December 31st, 2021 persuant to regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
regulations 2013, :
Fhe financial creditors and the vparational ereditors, as part of CIRP have submitted their claims to IRP which is under reconcitiation with the
amounts as appearing in the books of accounts. Accordingly, to the extent the process for submission and reconciliation of elaims a8 on the
Insolvency Commencement Date remains an ongoing process, no provision/ aceounting adjustments are made in the books of accounts in respect of
- excessishort or non receipt of elaims in the case of financial and operational creditors.

2 Asmentioned in Note No: 1 above, upon an application of the financial creditors of the company, NCLY has admitted & petition to initiate insolvency
proceedings against the company under the code. As per the code, it is required that the company be managed as a going concem during CIRP.
Fusther; under the CIRP, a resolution plan needs to be presented to and approved by the COC, post which it will need to be approved by NCLT 1o
keep the company s a going concern.

While the long termy prospects of the company may be dependant upon expeditious completion of CIRP process, in view of the above facts and
continuing uperations of the company, the Tinancial statements have been prepared on going coneern basis,

3 As-explainedin Note no. | above, the company is under CIRP and the RP has already called for the applications from resolution applicant, to be
presented to and approved by the COC, post which it will need to be approved by NCLT. Accordingly, pending approval on thevesolution plan by
Honourabie NCLT, the CIRP period continues to be in effect. As suchi; the company has not taken into consideration any impact on the carrying value
of tangible asscts . iFany, in the preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporiing period”, Further, the
company has also not made full assessment of its impairment in their fair value as required by Ind AS 36 on the impaiement of assets; if any, as on
3lth December 2021 in the value of tangible assets.

4 The carrying value of the financial isbruments including trade receivables, advances paid, trade payables, advances received, ele. as at 31st
Decomber, 2021 are unconfinned . As explained in Note no. 1 above, the company is vnder CIRP and the RP has already called for the applications
fromt resolution applicant, to be presented to and approved by the COC, post which it will need to be approved by NCLT. Accordingly, pending
approval on the resolution plan by Honourable NCLT, the CIRP period continues to be in effect. As such, the compiny has not taken into

~ copsideration any impact on the carrying value of financial instruments, iFany, in the preparation of Financial Results as required by Ind-AS 10.on
* the “Bvents after the reporting period”. However, the company has not made full assessment of impairment in their fair value as required by Ind As
36 on the impairment of agsets, if any, as on 31st Devember 2021,

8 The financial results of the company have been prepared inaccordance with Indian Accounting Standards (Ind-AS) notified under Companies
{"Indian Accounting Standard") Amedment Rules, 2013 as amended by Companies (Indian Accounting Standards, Amendment Rules, 2016,
These financial sesults have been prepared in accordance with recognition and measurement principles faid down in Indian Accounting Standard 34
(Ind AS 34) “Interim Finapeial Reporting” preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules isseed there under
and viher accounting principles generally accepted in India, read with the circular is the responsibility of the company’s management and hias been
approved by Resolution Professional of the company,

6 As perind A5 108 "Operating Segments”, are reported in a manner consistent with the Internal reporting provided to the ¢chief operating decision
maker. Accordingly, segmental veporting is performed on the basis of geographical location of customer which is also used by the chief financial
decigion maker of the company for allocation of available reseurces and future prospects. Geographical segments at the Compuny primarily comprise
customers located I US, Europe, India (Domestic) and others. Iicome in relation to segments is categorized based on items that are individually
identified to those ségments, [Uis not practical to identify the expenses, fixed assets used in the Company's business or liabilities conlracted, to any of
the reportable segments, as the expenses, assets and Habilities are used interchangeably between segments.-Accordingly. no disclosure relating to
total segment resulls, total segment assets and [abilitics have been made.
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Quarter ended Nine months ended | Year ended
farticalars 3i-Dec-21 30-8ep-21 31-D¢e-201 31-Dec-21] 3 1-Dee-201 31-Mar-21
(Unaudited) {UnAudited) {Audited)
(Unandited|(Unaudited (Unaudited
‘ ) ) )
| Segment Revenue
United States of Americn {USAY - - - - 514,97 514.97
Euwrope v - - - -1 40184 401.84
Domesti & 1.789.91 472.21 26528 230954 20193361 21 .193.24
Unallocated - - 1.64 51.29 51.29
Total 1,789.91 472.21 28.161 2,309.54 | 2116146 22,161.34
Add : <
Unallocable revenue - - - - - =
Lesy
Financevost 376.82 376.82 7:66 113043 7.36 310122
Depreciation and amortization CAPCHSG 839,32 839.32 851.05] 23977961 255771 3,437.28
Unallocable expenditure 1,396.13 1.797.89 116,63 3287841 19.248.19% 26461 03
Profit{Loss) before tax and execeptional item {842.35) (2,561.81) (947.16)] (4.686.71) (652.213] (10,839.10)
Execeptional item - =
Profit/(Loss) before tax and after exceptional item (842.35) (2,361.81)f  (947.16)] W086.70)1 (65221 (10,839.1 )]
Tax (cx‘e&ﬁl}i&xpmxse& {includes irﬁpact of deferred tax) - - {4.530) - 3129 613.29
Profit/{loss) after tux {842.35) ~{2,561.80) (942.66)1 (4,686.71) {683.50)] (11,452.39)
Other Comprehensive Ineome
Remeasurement of post employment benefit # - = ¥ o 516.98
obligations
Inconme fax relating o these ftems v
Total Comprebensive Income for the period!Year {842.33) (2,561.81))  (942.66) (4.686.71))  (683.30) ( 10,935.40)

-y

8 The format of the quarterly fnancial results are avail

{("wawsv.vikaswspled in™y,
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Place: Chandiguch }{:15
Date: 11.06.2021 W

The previeus period's/vear's figurcs have been te-grouped/re-arranged wi
of the stalements as per the financial réporting framework,
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herever considered necessary to facilitate comparison and b

able on the websites of Bombay Stock Exchange and the website of the Company

clier presentation

Pawan Sigla
Exceutive Direetor



