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June 11, 2022

to
The General Manager,
BSE Limited
Corporate Relation Depaftment.
Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai-4OOOOl

Ref:-Vikas WSp Limited
Scrip Code: -519307
ISIN: -INE7O6AOtO22

subject: statement of unaudited standalone Financiar Results for the euarter and nine
months ended on December 31, 2021 and rimited review reports thereon.

Dear Sir/Madam,

In furtherance of the letter dated June 03, 2a22 and pursuant to Regulation 33(3) of the
securities and Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 20!5, please find enclosed herewith the statement of Unaudited standalone
Financial Results for the Quarter and Nine months ended on December 31, 2ozl,along with
Limited Review Reports submitted by the statutory Auditors of M/s vikas wsp Limited
("Company").

As your good serf is arready aware that M/s vikas wSp Limited(..the company,,) was
undergoing corporate Insolvency Resilution process (*cIRp,) vide Hon'ble National
company Law Tribunal, chandigarh Bench, vide order dated 02/02/2022 (..order,,), in termsof the provisions of Insolvency and Bankruptcy code, 2016 (.IBc,) and the regulations
framed thereunder' Pursuant to the same order, the court has appointed the undersigned
Mr' Darshan singh Anand, having IBBI Registration No.: IBBI/IpA-oo2/Ip-NOO326/2077-
18/10931' as an Interim Resolution Professional to manage the affairs of the corporate
Debtor as a going concern and continued as Resolution professional by the 02nd committee
of creditors (coc) in its meeting held on 17th March, zo22 under the provisions of the code.,
The above financial results. were approved by the Directors (Board of Directors suspended
under CIRP) of the company and Audit committee of the conlpany at a meeting held on
June 11' 2022' Given that the company is under corporate in olvency resoljtion process
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pursuant to the provisions of the Insolvency and Bankruptcy code, 20L6, and with effect
from February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the resolution professional, Mr. Darshan
singh Anand ("RP"), having IBBI Registration No.: rBBr/rpA-oo2/rp-N (,r,326/2O17-
18/10931, the aforesaid meeting of the Directors was chaired by the Rp of the company
who, relying on the certifications, representations and statements of the Directors and
management of the company and the consequent recommendation of the Directors, took on
record the Unaudited standalone Financial Results for the euarter and Nine months ended
on December 31, 2OZl.

The above-mentioned meeting of the Directors of the company commenced at 01.00 p.M.
and concluded at 1.45 p.M. This is for your information and records.

You are also requested to up-date our company's records/data in stock exchange websiteand oblige.

Thanking You
Yours faithfully

For Vikas WSp Limited
(Company under Corporate Insolvency Resolution process)

hr.--

For VTKAS WSp UMtTEt
V-- lt--

Gunjan Kumar Karn
Company Secretary cum cofipfiryarqr$Efmefa ryM.No.-A3829B

(vikas wsP Limited is under corporate insotvency resotution process pursuant to
the provisions of the rnsolvency and Bankruptcy code, 2016. with effect from
February 02, zoz2, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the rnterim Resolution
Professional, Mr. Darshan singh Anand (rP Registration No. rBBr/rpA-oo2/rp-
Noo326/2o17-2oL8/Logg,., appointed by the National Company Law Tribunat,
chandigarh Bench by order dated o2nd February,2o2z under the provisions of the
code, which was published on the website of the Hon'ble National company Law
Tribunal, chandigarh Bench on o2nd February, 2ozz and continued as Resotution
Professional by the o2nd committle of creditors(coc) in its meeting hetd on 17th
March, 2022 under the provisions of the Code.)
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lndellendent Auditors' Revierv Report on Standalone Quarterly Financial Results of
the Cornpatly pursuant to the Regulation 33 of the SEBI (Listirrg Obligations anrl
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1. We lrave ler,ier.r,ed the accompanying ,,stiternent of unaudited standalone financial
I

results ("tlre statement") of vikas,,iWsp'Li*it.d ("the compiny,,; ior the quarter and

ttitte tttontlts ended December 3ltt,202l being subnritted by the Comparry prrrsuant to

the requirernent of regulat the SEBI (Listing Obligations and Disciosure

ibunal ("NCLT"), Chandigarh Bench, vide their order

2022 ("lrrsolvency Comnrencement Date") has admitted

tlre petition filecl by linancial creditor oi'the company fbr initiariolr of Corporate

Insolvettcy Resolution Process ("CIRP") u/s 7 of the Insolvency ancl Bankruptcy

Code,20l6 ("the code") ancl has appointed Mr. Darshan Singh Anancl, Registration

No. IBBI/lPA-002/lP-N0032612017-18/10931 as Interirn Resolution Professional

("lRP") to manage the afTairs of the cornpany in accordance w,ith the provisions olthe

code, In the second meetirtg of Cornmittee of Creditors ("COC") held on N,larclr lTtr',

2022, Mr. Darshan Singh Anand has been confirmed as llesolution Professional

("llP"; fbr the company. Pursuant to NCLf order fbr cornmencel'nent of CIRP and in

line rvitlr the provisiotts of the Code, the powers of the Board of directors shalt stand

' Rqquiler-nents) Regulati
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suspended and be exercised fry fitpmp.
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The preparation of the statement is in accorclance with the recognitio, and
measurerrlerrt princjples laid down in Lrdian Accounting Standard 34 (lnd AS 34)
"lnteritt.t Financial Repoftittg" prescribed under Section I33 of the Compa,ies Act,
2013 read w'ith tlie relevant rules issuqd there under and otlier accounting principles
getterally accepted in lndia, read ',vith the circular. is the responsibility ol' the
colttpany's mallagelxej'lt and has been approvecl by the Resolution prol.essiolal in
t'eliance of such examination by the directors of the company (Suspencieci board). our
responsibility is to express a conclusion on the statement based on our review.

lVe conducled our review in accordauce u,ith the Standard on Review Engagement
(SRE) 2410' Review of Interim Finanoial Infonnation Performed by the Indepepdenr
Auditor of the Entity, issued by the Institute of Chartered Accountanrs ol. India. This
standard requires that rve plan and perform the revielv to obtain moderate assurance
as to whether the Statetnent is fi'ee of material misstatement. A revien, is limitecl
primarily to the inquiries of company personnel and analytical procedures, applied to
financial data and thus provirJes Iess assurance than an audit, We have lot peribrmed
an audit and accordingly, we do not express an audit opinion.

Buses for Quoli/ied Conclusiott

(i) For the reasons nxentionedl in Nore No. j of the statement, lhe company cotrtintrc.;

. ttol lo assess lhe impairtnent of the ccutlting valtte of the tangible e.t,rel.r.

1)her9/bre, rve Qre unable to contmenl on the conseqttenlial intpcrirment, i/'any,
that is recluired to be macle in the ca,ying value o/'properry, planr ancl

ctluipnte nl.

(ii) For lhe reu.vors metrtionetl in Note hro.4 oJ'the statement, the compunlt cottrinue.y

nol lo 1ssess the impairntettt oJ'the Jair talue of the Jinancittl in.slruments.

I'hereJbre, we are unuhle lo cotltfleilt on lhe consecluential impairmcnt, if an1t,

lltrrt ir required to be mede in the-fair,-alue oJ'Jinancial asser^r cutcl.financial

liubilities.



(iii)tls mentittnecl in Note No. t of the statentent, "rhe Jinanciar crecritors ancr the
operatittnar cretJito,s, as part qf cIRp have subntittect their craim,y to IRp
t,'hieh is uttder'reconciliation vttith the aruount.y as appeartrtg in the bootu oJ.
trccottnls' Accordingly, to tlte extent the process for ,ruhntission ancl
reconcilialion o.f clairn'r a'r on l/te ht.tolvency comnrcnce ntent Date remains an
ongoing proces't, t\o Ttrovisiott/ uccottnting aclju,strnents are trtctc[c irt thc booky
tt/'acct'tt'rrtt'; in respecl o1f excess/ shorl or non receipt o/'claints irt tlte case o.f.

-financiar antr operationar credirors.', Hence, con,seqtrentiar intltact, i/.atty, on
the linancial results is not curuen[ly ascertainable.

(ifl l'Ye have been inJbrmed by rhe Resolution professional that cerrain information
inclucling the minutes oJ'meelings oJ'conmiilee oJ'creditors atul tlte outconte
ol'certqin lsroceelures carriecl oul as a part of cIRp are conJiclenliul in nqture
ancl coultl not be shored wilh utryone other than lhe contntittcc of cre ditors
and NCLT. Accorcringry, we are unabre ro conxment on trte possibre.financiar
intpud, pre.tenlarion ancl cri.sclofiu.es, if any, rhat ntay arise if.u;e rtave lteen
lsrrniclecl access lo those inforntctlittn.

Emphosis o,f ltlatter
(i) We drarv your attention to Note No. 2 of the statement, ,.As per the code, it is

. required trrat the company be managed as a going concern dLrring crRp.
FurJher, under the crRp, a resorution plan needs to be presented to and
approved by the coc, post which it lviil ,eed to be approved by NCLT to
Iteep the company as a going concem. whire trre rong term prospects of the
conlpany may be dependant upon expeditious cornpletion ol"clRp process, irr

'ie'"1' 
ol the arrove facts a*cr continuing operations of the cornpanl,, the

fi,ancial state'rents have been prepared on going conce[n Lrasis.,, Hov'ever
there exists material uncertainty about the company,s ability to co,tiuue as a
going concern since the game is dependant upon the r.esorLrtion pran to be
fbrrnulated and app.oved by NcLf. The appr.opriateness ol.the preparation of



the financial statements on going coucern

CIRP as specified in the Cocle.

basis is critically dependant upon

our co,clusio* is not modified iu respect of the above said matter.

1. Based on our revierv conducted as above, except for possible elJecrs ttf our
ob'rcrvaliotrs cle'scrihed in the Basis oJ'Qttatified Conclusion paragraph j above and
reucl v'ith our comn'tents in paragraph 6 above along with notes lo the statetuenr,
nothing lras come to otlr attention that causes us to believe that the accompanyi,g
Statelrettt prepared in accordance r,vith applicable Indian Accounting Stapdards, as

specified in Section 133 of the companies Act,20l3 (,,the Act,,), reacj r.vith related

SEIII Circulars, otlrer recognised accounting practices ancl policies has not clisclosecl

the infbrnration required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
related SEBI circulars, inclucling the manner in which it is to be clisclosed, or that it
contains an)r lrl.t(er.'al rnisstatement.

fcrr AI( Chadda & Co.,

Chat' t e re cl A c c ou u t cr nl s

Anil C

Partncr

ICAI Membership No. 087312

Dated - Il..06.2A22

Place - Chandigarh

uDrN-&&og?3t LAKI rHSf o5o

ICAI Firm 008683N
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