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Corporate Identification Number : L15142R31987PLC004232 

Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 

Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: August 13, 2022 

To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1st Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re: Security Code - 531069 

Sub: Outcome of Board Meeting held on 13‘ August, 2022. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 

meeting held on-today i.e, 13 August, 2022 has inter-alia considered and approved: 

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the 

quarter ended June 30, 2022. 

2. Appointment of Mr. Manish Jain, Mr. Sachin Gupta and Mr. Vineet Jain as Additional Directors 

(Non-Executive Independent Directors) on the Board of the Company. 

3. Appointment of Mr. Ram Prakash Mahawar as Additional Director (Non-Executive Non- 

Independent Director) on the Board of the Company. 

You are requested to please take the same on your records. 

Thanking You, 

   
    

   

  

Yours Faithfully ZL 

For Vijay Sorex Ei 

Company Secretary 
FCS: 4714 

    

Encl. as above 

  

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 

r Visit us at : www.vijaysolvex.com _« E-mail : info@dataoils.com 
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: ; 429, Second Floor, Jagriti Enclave. 
Mukesh & Associates 

Anil Muke Vikas Marg Extn., Delhi-1 10092 (INDIA) 

Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 
email : robinal972@gmail.com 

LIMITED REVIEW REPORT _ON QUARTERLY _UN-AUDITED STANDALONE 

FINANCIAL RESULTS OF VIJAY SOLVEX LIMITED UNDER REGULATION 33 OF 

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS 

REGULATIONS, 201 i 

To, 

The Board of Directors 

Vijay Solvex Limited, 

Bhagwati Sadan, 

Swami Dayanand Marg, 

Alwar — 301001. 

We have reviewed the accompanying statement of Un-audited Standalone Financial 

Results of VIJAY SOLVEX LIMITED (“the Company”) for the quarter ended June 30, 

2022, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and ‘Disclosure Requirements) Regulations, 2015, as 

amended. 

This statement which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to issue a 

report on these Un-audited Standalone Financial Statements based on our review. | 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE). 2410, “Review Of interim Financial Information Performed by 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India, This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatements. A 
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Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 

! Vikas Marg Extn., Delhi-110092 (INDIA) 

Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

review is limited primarily to inquiries of Company Personnel and analytical procedures 

applied to fi nancial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing .Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Anil Mukesh & Associates 

Chartered Accountants 

   

   
Place: Alwar 

Date: 13.08.2022 \ 

CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: 227A ACZo Ao VMEN 9280 
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VIJAY SOLVEX LIMITED 

Corporate Iden 

website: www.vijaysolvex.com , emai 

Regd. Office : Bhagwati Sadan, Swami Dayanan 

STATEMENT OF UNAUDITED STANDALONE 

tity Number:L1 5142RJ1987PLC004
232 

lid: cs_lodha@dataails.com 

d Marg, Alwar (Raj) 301001 

FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June, 2022 

  

  

  

    

(Rs. In Lacs) 

For the Quarter Ended Year Ended 

S. No.|Particulars 30 June, 2022) 31 Maret 2022 | 39 June, 2021| 34 March, 2022 
Unaudited naudited | Unaudited Audited 

(Refer note-3) ‘ 

1 Income 
. 

a) Revenue from operations 65.763.97 81,999.19 65,396.43 271,554.22 

b) Other Income 27.78 119.94 298 792 53 

Total Income 65,791.75 82,119.13 65,399.41 272,346.75 

2  |Expenses i 

a) Cost of materials consumed 
55,503.52 55,822.63 42,475.50 189,521.41 

b) Purchase of Stock in trade §,026.91 22,376.74 16,925.97 63,918.75 

c) Change in inventories of Finished goods, Work in progress and 

stock in trade 
589.90 (1,963.13) 1,698.49 619.44 

d) Employee benefit expenses 480.59 479.10 421.49 1,890.52 

e) Finance cost 
245.58 217.33 59.48 433.00 

f) Depreciation and amortization expenses 61.22 60.15 56.23 233 25 

g) Other Expenses 
3,364.44 2,386.45 2.133.03 8.436 82 

Total Expenses 
65,272.16 79,379.27 63,770.19 265,053.19 

3 |Profit/ (Loss) before exceptional Items and tax (1-2) §19.59 2,739.86 1,629.22 7,293.56 

4  |Exceptional items - - - - 

5 |Profit/ (Loss) before tax (3-4) 519.59 (2,739.86 1,629.22 7,293.56 

6 Tax Expenses 

a) Current Tax 142.00 722.00 414.00 1,782.00 

b) Deferred Tax (Assets)/ Liabilities) . (6.18) 1.39 (6.59) 97.57 

Total Tax Expenses : 135.82 723.39 407.41 1,879.57 

7 |Net Profit / (loss ) for the period (5-6) 383.77 2,016.47 1,221.81 §,413.99 

8 |Other Comprehensive income ( net of tax ) 

a) Items that will not be reclassified to profit or loss (27.30) (8.40) 16.24 50.06 

b) items that will be reclassified to profit or loss : - - 

Total other Comprehensive income (27.30) (8.40) 16.24 50.06 

9 |Total Comprehensive income{7+8) 356.47 2,008.07 1,238.05 5,464.05 

10 |Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 

11 |Other equity excluding Revaluation Reserve 26,163.42 

12. |Earning per equity share ( of Rs.10/- each ) (not annualised ) 

(a) Basic 11.99 62,99 38.17 169.12 

(b) Diluted 11.99 62.99 38.17 169.12 

See accompanying notes to the Standalone financial result             
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VIJAY SOLVEX LIMITED 

Corporate Identity Number:L15142RJ1987PLC004 232 

website: www.vijaysolvex.com , email id: cs_lodha@dataolls.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

  

  

  

                

Standalone Seqmentwise Revenue, Results and Capital Employed (Rs. In lacs 

For the Quarter Ended Year Ended 

S. No.|Particulars 30 June, 2022| 21 March, 2022 | 49 June, 2021] 34 March, 2022 
Unaudited | Unaudited | Unaudited Audited 

(Refer note-3) 

1 |Segment Revenue 
. 

a) Edible Oils : 65,399.36 81,614.65 65,164.85 270,292.35 

b) Ceramics / 364.61 384.54 199.01 1,195.31 

c) Wind Power Generators 
- . 54.95 114.36 

d) Unallocated 
= < - - 

Total 
65,763.97 81,999.19 65,418.81 271,602.02 

Less’ inter Segment Revenue . - 22.38 47.80 

Net Revenue from Operations 65,763.97 81,999.19 65,396.43 271,554.22 

2  |Segment Results Profit(+)/loss(-) before tax & finance cost * t ‘ 

a) Edible Oils 
764.15 2,974.25 1,642.28 7,655.16 

b) Ceramics . 12.54 (5.54) 2.99 3.05 

c) Wind Power Generators 
(11.49) (11.52) 43.43 68.35 

d) Unallocated Income/(Expenses) Net ‘ - “ « - 

Total 
765.17 | . 2,957.19 1,688.70 7,726.56 

Less: Finance cost 245,58 217.33 59.48 433.00 

Profit Before Tax 
519.59 2,739.86 1,629.22 7,293.56 

3. [Capital Employed 

(Segment Assels-Segment Liabilities) 

a) Edible Oils. 
25,963.44 25,610.89 21,571.20 25,610.89 

b) Ceramics 
1,129.23 1,117.33 1,118.02 1,117.33 

c) Wind Power Generators (38.79) (27.30) 68.49 (27.30) 

d) Unallocated : (59.31) (62.82) (345.61) (62.82) 

Notes: 

1 The above Unaudited Standalone Financial Results for the quarter ended 30 June, 2022 have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its meeting held on 13-08-2022. 

2 ‘The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( as amended) prescribed 

under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable. 

3 The figures for the quarter ended 318t March 2022 are the balancing figurts between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter ended 31st December 2021. 

4 Wind Power Generation plant of the Company located at Village Hansua, District Jaisalmer, Rajasthan is not in operation as negotiation between 

company and service provider is going on. The Company is negotiating with the Service Provider for reducing the operating cost of the plant and 

hopeful for the same. However, the effect of this segment is very marginal on overall revenue of the Company. 

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping. 

6 The above results of the Company are available on company website at www.vijaysolvex.com and at BSE website www. bseindia.com. 

  

   

  

(Vijay Data) 

PLACE : ALWAR 2, Managing Director 

DATE : 13-08-2022 Za\\ DIN: 00286492 
ny} Ii 
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- : : 9, Second Floor, Jagriti Enclave. & Associates 429, g 
| q Anil Mukesh Vikas Marg Extn., Delhi-1 10092 (INDIA) 

v\ . Chartered Accountants Ph. : 01 1-43016599, Fax : 011-22481096 
. email : robinal972@gmail.com 

LIMITED REVIEW REPORT ON QUARTERLY UN-AUDITED CONSOLIDATED 

FINANCIAL RESULTS OF VIJAY SOLVEX LIMITED UNDER REGULATION 33 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

To, 

The Board of Directors 

Vijay Solvex Limited, 

Bhagwati Sadan, 

Swami Dayanand Marg, 

Alwar — 301001. 

1. We have reviewed the accompanying Statement of Consolidated Un-audited 

Financial Results of VIJAY SOLVEX LIMITED (“the Parent”) and its share of 
the net profit / (loss) after tax and other comprehensive income / loss of its 
associates for the quarter endéd June 30, 2022 (‘the Statement”), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under, SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July, 2016 and other 
accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
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IX 
Anil Mukesh & Associates 

Chartered Accountants 

Ui 

429, Second Floor, Jagriti Enclave, 

_ Vikas Marg Extn., Delhi-110092 (INDIA) 

Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

‘We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: — 

  

  

  

  

  

  

  

      

er Name of the Entity Relationship 

1. | Vijay Solvex Limited Parent Company 

2. | Vijay International Private Limited : Associate Company 

3. | Vijay Agro Mills Private Limited Associate Company 

4. | Gaurav Enclave Private Limited Associate Company 

5. | Dhruva Enclave Private Limited Associate Company 

6. | Indo Caps Private Limited Associate Company 

7. | Raghuvar (India) Limited Associate Company       

5. Based on our review conducted and procedures performed as stated in 

paragraph 3 above and based on the consideration of the information and 
explanations given to us by the Management referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
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Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave, 
\ 7 Vikas Marg Extn., Delhi-1 10092 (INDIA) 
\., Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096 

email : robinal972@gmail.com 

6. The Statement includes the share of profit / (loss) including other comprehensive 

income / (loss) of Rs. (1142.51) lakhs for the quarter ended June 30, 2022, as 

considered in the Statement, in respect of 6 associates, based on their interim 

financial results‘which have not been reviewed by their auditors, and have been 

furnished to us by the Parent’s Company Management. Our conclusion on the 

Statement and our report in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read 

with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July, 2016, in so far as it 

relates to the aforesaid associates, are based solely on such unreviewed interim 

financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Anil Mukesh & Associates 

Chartered Accountants 

   
Place: Alwar 

Date: 13.08.2022 . i 

(CA Robina Aggarwal) 

Partner 

M. No. 077580 

FRN — 014787N 

UDIN: 22 0°74 C%o AbZmMcEdE2L+ 

“
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VIJAY SOLVEX LIMITED 

Corporate Identity Number:L15142RJ1987PLC004232 

website: www. vijaysolvex.com , emall Id: cs_lodha@dataolls.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June, 2022 

(Rs. In Lacs) 
  

  

  

For the Quarter Ended Year Ended 

S. No.|Particulars 30 June, 2022 a Mare 20 June, 2024] 31 March, 2022 
(Refer note-3) 

1 {Income 

a) Revenue from operations 65.763.97 81,999.19 65.396 43 271,554 22 

b) Other Income 27,78 119,94 2.98 792 §3 

Total Income 65,791.75 82,119.13 65,399.41 272,346.75 

2  |Expenses 

a) Cost of materials consumed 55,503.52 55 ,822,63 42,475.50 189,521.41 

b) Purchase of Stock in trade | 5,026.91 22,376.74 16,925.97 63,918.75 

c) Change in inventories of Finished goods, Work in progress and . : 

stock in trade 589.90 (1,963.13) 1,698.49 619.44 

d) Employee benefit expenses. 480.59 479.10 421.49 1,890.52 

€) Finance cost 245.58 217.33 59.48 433.00 

f) Depreciation and amortization expenses 61.22 60.15 56.23 233.25 

g) Other Expenses 3,364.44 2,386.45 2,133.03 8,436.82 

Total Expenses 65,272.16 79,379.27 63,770.19 265,053.19 

Profit/ (Loss) before Share in Associates, exceptional items and tax . 

3 |(1-2) 519.59 2,739.86 1,629.22 7,293.56 

Share of Profit / (loss) in Associates 97.34 20.49 223.90 326.24 

4 |Profit/ (Loss) before exceptional items and tax 616.93 2,760.35 1,853.12 7,619.80 

Exceptional items - 

5 |Profit/ (Loss) before tax 616.93 2,760.35 1,853.12 7,619.80 

6 |Tax Expenses 

a) Current Tax 142.00 722.00 414.00 1,782.00 

b) Deferred Tax (Assets)/ Liabilities) (6.18} 1.39 (6.59) 97.57 

Total Tax Expenses j ‘ 135.82 723.39 407.41 1,879.57 

7 ~ |Net Profit / (loss ) for the period (5-6) 481,11 2,036.96 1,445.71 5,740.23 

8 [Other Comprehensive income { net of tax ) 

a) Items that will not be reclassified to profit or loss (27.30) (8.40) 16.24 50.06 

b) Share of Other Comprehensive income in Associates (1,239.85) (1,078.98) 3,119.92 2,642.09 

Total other Comprehensive income (1,267.15) (1,087.38) 3,136.16 2,692.15 
9 [Total Comprehensive Income(7+8) (786.04) 949.58 4,581.87 8,432.38 

10° |Paid-up equity share capital (Face Value Rs. 10 each) 320.13 320,13 320.13 320.13 

11 [Other equity excluding Revaluation Reserve 32,108.77 

12 jEaming per equity share ( of Rs.10/- each ) (not annualised ) 

(a) Basic 15.03 63.63 45.16 179.31 

(b) Diluted 15.03 63.63 45.16 1793) 
See accompanying notes to the consolidated financial result               
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Consolidated Segmentwise Revenue, Results and Capital Employed 

VIJAY SOLVEX LIMITED 

Corporate Identity Number:L1 5142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

(Rs. In lacs) 
  

  

  

              
  

For the Quarter Ended Year Ended 

$. No.|Particulars 30 June, 2022| 91 March; 2022 | 59 June, 2924| 34 March, 2022 
Unaudited cosudhed Unaudited Audited 

(Refer note-3) 

1 |Segment Revenue 

a) Edible Oils 65,399.36 81,614.65 65,164.85 270,292.35 

b) Ceramics 364.61 384.54 199.01 1,195.31 

c) Wind Power Generators - - 54.95 114.36 

d) Unallocated - - - < 

Total 65,763.97 81,999.19 65,418.81 271,602.02 

Less: Inter Segment Revenue “ - 22.38 47.80 

Net Revenue from Operations 65,763.97 81,999.19 65,396.43 271,554.22 

2  |Segment Results Profit(+)Moss(-) before tax & finance cost 

a) Edible Oils 861.49 2,994.74 1,866.18 7,981.40 

b) Ceramics 12.51 (5.54) 2.99 3.05 

¢) Wind Power Generators ; (11.49) (11.52) 43.43 68.35 

d) Unallocated Income/(Expenses) Net - = . . 

Total 862.51 2,977.68 4,912.60 8,052.80 

Less’ Finance cost 245.58 217.33 59.48 433.00 

Profit Before Tax 616.93 2,760.35 1,853.12 7,619.80 

3. |Capital Employed 

(Segment Assets-Segment Liabilities) 

a) Edible Oils 30,766.28 31,556.24 27,853.50 31,556.24 

b) Ceramics 1,129.23 1,117.33 1,118.02 4,117.33 

c) Wind Power Generators (38.79) (27.30) 68.49 (27.30) 

d) Unallocated (59.31) (62.82) (345.61) (62.82) 

Notes: 

I The above Unaudited Consolidated Financial Results for the quarter ended 30 June, 2022 have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its meeting held on 13-08-2022. 

2 The above results have heen prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( as amended) prescribed 

under section 133 of the Companies Act.2013 and other recognised accounting practices and policies to the extent applicable. 

3 The figures for the quarter ended 31st March 2022 are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter ended 3st December 2021, 

4 Wind Power Generation plant of the Company located at Village Hansua, District Jaisalmer, Rajasthan is not in operation as negotiation between 

company and service provider is going on. The Company is negotiating with the Service Provider for reducing the operating cost of the plant and 

hopefu! for the same. However, the effect of this segment is very marginal on overall revenue of the Company. 

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping. 

6 The above results of the Company are available on company website al www.vijaysolvex.com and at BSE website www.bsei 

PLACE : ALWAR 

DATE : 13-08-2022 
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DIN: 00286492




