GSTIN : 08AAACV6864A1ZD

VijaykSolvexdllimited

Corporate Identification Number : L15142R3J1987PLC004232
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -301001

Date: June 30, 2021
To,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1%t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Re: Security Code - 531069
Sub: Outcome of Board Meeting held on 30' June, 2021.

Dear Sir/Madam,

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their
meeting held on today i.e. 30t June, 2021 has inter-alia considered and approved the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2021.

In this regard we are enclosing herewith the following documents for your reference and
records:-

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March
31, 2021.

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, as submitted
by the Auditors of the Company.

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor’s
Report with unmodified opinion on the Audited Standalone and Consolidated Financial
Results.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

Company Secretary
FCS: 4714

Encl. as above

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 s Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
. Visitusat: www.vijaysolvex,com ¢ E-mail : info@dataoils.com
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Factory : Old Industrial Area, Itarana Road, ALWAR -301001
Date: June 30, 2021

To,

Bombay Stock Exchange Limited

Corporate Relationship Department,

1%t Floor, New Trading Ring,

Rotunda Building, P.]. Towers,

Dalal Street,

Mumbai-400 001.

Ref: Security Code - 531069

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 w.r.t.
Auditor’s Report with Unmodified Opinion.

Dear Sir/Madam,

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
declare that the Statutory Auditors of the Company i.e. M/s Anil Mukesh &
Associates, Chartered Accountants (Firm Registration No. 014787N) have issued the
Auditor’s Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2021. \

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

R

(3.P. Lodha)
Company Secretary
FCS: 4714

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 e Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
L Visit us at': www.vijaysolvex.com » E-mail : info@dataoils.com ]




| Anil Mukesh & Associates 429, Second Floor, Jagriti Enclave,
\ | Vikas Marg Extn., Delhi-110092 (INDIA)
¢\ | Chartered Accountants Ph. : 011-43016599, Fax : 011-22481096

email : robinal 972@gmail.com

Independent Auditor's Report on Standalone Financial Results of the Company for
the quarter and year ended March 31, 2021, pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as |
amended) it

To the Board of Directors of Vijay Solvex Limited

Opinion ;,-i:

- T T

We have audited the accompanying standalone financial results (‘the Statement') of Vijay
Solvex Limited (‘the Company') for the quarter and year ended March 31, 2021, attached ,
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of ;
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) y
(‘Listing Regulations'), including relevant circulars issued by the SEBI from time to time. I

f

t

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing I
Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as 'the SEBI Circular'); and i

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards '
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act), read with %
relevant rules issued there under, and other accounting principles generally accepted in
India, of the standalone net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Statement section of our report. We are L
independent of the Company in accordance with the Code of Ethics issued by the Institute of b
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are §
relevant to our audit of the financial statéments under the provisions-of the Act and the rules E
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

= R N



il Mukesh & Associates 429, Second Floor. .Iagri.li Enclave,
Ani Vikas Marg Extn., Delhi-110092 (INDIA)

A l Chartered Accountants Ph. : 011-43016599, Fax : 01 122481006
A email : robinal 972@@gmail.com

Board of Director's Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued there under and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
So.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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= Identify and assess the risks of material misstatement of the Statement, yvhether due Fo
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls system and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern; and

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

rele\{ant gthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safequards,
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Other Matter

The Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which were limited review by us. :

For Anil Mukesh & Associates
Chartered Accountants
Place: Alwar
Date: 30.06.2021

(CA Robina Aggarwal)
Partner

M. No. 077580

FRN — 014787N

UDIN: 2073 < 30 ARERR = Fo4)
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Independent Auditor's Report on Consolideted Financial Results of the Company for the
quarter and Year ended March 31, 2021, pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vijay Solvex Limited

Opinion

We have audited the accompanying consolidated financial results (‘the Statement') of Vijay Solvex
Limited (‘the Parent Company') and its associates for the quarter and year ended 31 March 2021,
attached herewith, being submitted by the Parent Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations'), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the un-audited financial statement / financial results / financial information of the
associates, furnished by the Board of Directors, the aforesaid Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship

1, Vijay Solvex Limited Parent Company

2 Vijay International Private Limited Associate Company
3! Vijay Agro Mills Private Limited Associate Company
4. Gaurav Enclave Private Limited Associate Company
<3, Dhruva Enclave Private Limited Associate Company
6. Indo Caps Private Limited Associate Company
74 Raghuvar (India) Limited Associate Company

(if) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the
SEBI Circular'); and

(iii) give a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant
rules issued there under, and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Parent Company
and its associates for the qQuarter and year ended 31 March 2021.

Y " i e
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Parent Company and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant
to our audit of the Statement under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and un-audited financial statement /
financial results / financial information of the associates, furnished by the Board of Directors,
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Board of Director’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Parent Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income, and
other financial information of the Parent Company and its associates in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133
of the Act, read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, including SEBI
Circular. The respective Board of Director’s of the Parent Company and its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Parent Company and its associates and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent Company and of its
associates are responsible for assessing the ability of the Parent Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Parent Company and its associates or to cease operations, or has no realistic
alternative but to do so.
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The respective Board of Directors of the Parent Company and of its associates are responsible for
overseeing the financial reporting process of the Parent Company and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that

incl
an

udes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
audit conducted in accordance with SAs will always detect a material misstatement, when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the

aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Parent Company has adequate
internal financial controls with reference to financial systems in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Parent
Company and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Parent Company and its associates to cease

to continue as a going concern.
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» FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results / financial statements
of the Parent Company and its associates to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, whose un-audited financial statement / financial results /
financial information furnished by the Board of Directors, the Board of directors remain
responsible for the direction, supervision and performance of the unaudited financial results /
financial information. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and its associates
included in the Statement of which we are Independent Auditor of Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The Statement include the unaudited financial results of six (6) associates, whose share of profit /
(loss) including other comprehensive income / (loss) of Rs. 744.54 lakhs and Rs. 1672.13 lakhs for
the quarter ended March 31, 2021 and for the period from April 1, 2020 to March 31, 2021
respectively, considered in the Statement., These unaudited interim financial statement / financial
results / financial information have been furnished to us by the Board of Directors and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
associates is based solely on such unaudited financial results / financial information.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the financial statement / fi nancnal results / financial information

certified by the Board of Directors.
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The Statement includes the results for the quarter ended March 31, 2021, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year to date consolidated figures up to the third quarter of the current financial
year, which were limited review by us.

For Anil Mukesh & Associates
Chartered Accountants

Place: Alwar
Date: 30.06.2021

M. No. 077580
FRN — 014787N

UDIN: 230 Dysie Orevevevi L1\



VIJAY SOLVEX LIMITED
Corporate ldentity Number:L15142RJ1987PLC004232

website: www.vijaysolvex.com , email id: cs_lodha@dataolls.com

Regd, Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

CIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

STATEMENT OF STANDALONE FINAN
STATEMENT i L}
For the Quarter Ended For the Year Ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
S.no. |Particulars Unsudited
Unaudited "
i ited Audited
(Rcfer;)m(e no Unaudited (Refer nofe:no4) Audite udite
1 Income
a) Revenue from operations 55,644.50 59,348.90 35,042 91 206,965.69 144778 43
b) Other Income 11588 188.21 542 576 53 186.52
Total Income 55,760.38 59,537.11 35,048,233 207,542.22 144,964.95
2 Expenses
a) Cost of materials consumed 35,852 51 3569526 20,983.33 139,125.58 101,800.56
b) Purchase of Stock in trade 15,092.94 20,930.32 10,037.81 52,767.63 29,286.00
¢) Change in inventories of Finished goods, Work in progress
and stock in trade (658.71) (1,849.22) 359.32 (2,596.33) 20184
d) Employee benefit expenses 44274 481.89 458.84 1,796.32 1,765.42
¢) Finance costs 130.35 (79.26) 41906 (448.24) 804 68
) Depreciation and amortization expenses 62 86 51.76 86.65 218.11 205.40
g) Other Expenses 1,158 53 2,157.74 1,835.10 802682 B,169.53
Total Expenses 52,081,22 57,388.59 34,180.11 198,889.89 142,233.43
3 Profit/ (Loss) before exceptional items and tax (1-2) 3,679.16 2,148.52 868.22 8,652,33 2,731.62
Exceptional items . - - =
4 Profit/ (Loss) before tax 3,679.16 2,148.52 868.22 8,652.33 2,731.52
5 Tax Expenses
a) Current Tax 963.00 538.00 248 00 2,180.00 680 00
b) Deferred Tax (Assets)/ Liabilitics 1491 251 (16 66) 46.46 (0.57)
Total Tax Expenses 977.91 540.51 231.34 2,226.46 679.43
] Net Profit / (loss ) for the period (4-5) 2,701.25 1.608.01 636.88 6,425.87 2,052.09
7 Other Comprehensive income ( net of tax )
a) items that will not be reclassified to profit or loss 2088 2986 {45.12) 72.82 (40.12)
b) items that will be reclassified to profit or loss o - - . a
Total other Comprehensive income 2088 29.86 (45.12) 72.82 (40.12)
8 Total Comprehensive income(6+7) 2,722.13 1,637.87 591.76 6,498.69 2,011.97
] Paid-up cquity share capital (Face Value Rs. 10 each) 320.13 320.13 320.13 320.13 32013
10 |Other Equity excluding Revaluation Reserve 20,699.37 14,200 68
1 Eaming per equity share ( of Rs. 10/- each ) (not annualised )
(a) Basic 8438 50.23 19.89 200.73 64.10
(b) Diluted 84.38 50.23 19.89 200.73 64.10
See accompanying notes to the Standalone financial result
(4



VIJAY SOLVEX LIMITED
Corporate Identity Number:L15142RJ1987PLC004232
website: www.vijaysolvex.com , email id: ¢s_lodha@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCII 2021

(Rs in Lacs)

For the Quarter Ended For the Year Ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
S. no. Particulars -
' e Unaudited Lindiied Audited Audited
(Refer;;otc L ARLe (Refer note no 4)
1 Segment Revenue

a) Edible Oils §5,211.13 58,917.06 34,792.59 205646.40| 143,623 81
b) Ceramics 416.24 417.05 229,51 1,227.21 1,044.16
¢) Wind Power Generators 3313 20.91 35.40 155.21 198.64
d) Unallocated ® - - i -
Total 55,660.50 59,355.02 35,057.50 207,028.82 144,866.61
Less: Inter Segment Revenue 16.00 6.12 14.59 63.13 88.18
Net Sades/ Income from Operations 55,644.50 59,348.90 35,042.91 206,965.69 144,778.43

2 Segment Results Profit(+)/loss(-) before tax & finance cost
a) Edible Oils 3,776.33 1,988.64 1,300.73 8,028.84 3,351.96
b) Ceramics 11.54 71.20 (37.36) 65.99 31.57
¢) Wind Power Generators 21.64 9.42 2391 109.26 152.67
d) Unallocated Income/(Expenses) Net ” - - - .
Total 3,809.51 2,069 26 1,287.28 8,204.09 3,536.20
Less: Finance cost 130.35 (79.26) 419.06 (448 24) 804.68
Profit Before Tax 3,679.16 2,148.52 868.22 8,652.33 2,731,52

3 Capital Employed
(Segment Assets-Segment Liabilities)

a) Edible Oils 20,102.76 17,736.39 13,581.75 20,102.76 13,581.75
b) Ceramics 1,114.14 1,099.72 1,044.45 1,114.14 1,044.45
¢) Wind Power Generators 3961 83.77 159.72 39.61 159.72
d) Unallocated (82.46) (467.96) (110.56) (B2 46) (110.56)
Notes:

1 The above Financial Results for the quarter and year ended 3 1st March,2021 have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors of the Company at its meeting held on 30-06-2021.

2 The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules, 2015 ( Ind AS) (as amended time to time)
prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and policics to the extent applicable.

3 In March 2020, the World Health Organization has declared Covid-19, a global pandemic. Consequent to this, Government of India declared a nation-wide
lockdown and later on the same was lifted with some restrictions. The company remains watchful of the potential impact of Covid-19 pandemic, panicularly
the “second wave" on continuous basis. The company's management has continued to make the assessment of likely adverse impact on business and financial
risks. As per current assessment, there are no significant impact on camying amount of property, plant and equipments, inventories, goodwill, Intangible
assets, trade receivables, Investments and other financial assets is expected, and the management is continue to monitor changes in future economic
conditions.Being a part of the essential commodity Industry, the company was allowed to continue its operations/manufacturing activities of its units with
minimum labour and stalt as suggested by Government from time to time, hence the company was able to manage the same at optimum level. From the
measure taken above, the management believes thar there is not much adverse impact on the business and financial risk and believes that the impact is likely
to be short term in nature. The management does not see any medium to long term risk on the company's ability to continue as a going concern and meeting
its llabllllllts as a:.|d when they bc.comc due. Given the uncertaintics associated with nature, condition and duration of covid-19 pandemic, the impact on the
company's financial statements will be continuously made and provided for as and when required.

4 The ﬁgures of last quarter are the balar.lcing figures between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current and previous financial years.

5 The figures for the previous period has been regrouped / reclassified, wherever necessary in order 1o conform to the current grouping.

6

The Results of the company are available on the Stock Exchange website (www.bscindia.com) and Company's website (www.vijaysalvex.com).

(Vijay Data)
Managing Director
DIN: 00286492

PLACE : ALWAR
DATE : 30-06-2021
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STATEMENT OF CONSOLIDATED FINANCIA

L RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2021

{Rs. In Lacs)

Far the Quarter Ended For the Year Ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
S. no. Particulars Unaudited
Unaudited "
i d
(Refer“l;ole no Unaudited (Refer note no 4) Audited Audite
1 Income
a) Revenue from operations 55,644 50 59,348 .90 35,042.91 206,965.69 144,778.43
b) Other Income 115.88 188.21 542 576.53 186.52
Total Income 55,760.38 59,537.11 35,048.33 207,542.22 144,964.95
2 Expenses
a) Cost of materials consumed 35,852.51 3569536 20,983 .33 139,125.58 101,800.56
b) Purchase of Stock in trade 15,092.94 20,930.32 10,037.81 52,767.63 29,286.00
¢) Change in inventories of Finished goods, Work in progress
and stock in trade (658.71) (1,849.22) 359.32 (2,596.33) 201.84
d) Employee benefit expenses 44274 481.89 458 84 1,796.32 1,765.42
e) Finance costs 130.35 (79.26) 419.08 (448.24) 804.68
f) Depreciation and amortization expenses 62.86 51.76 86.65 218.11 205.40
g) Other Expenses 1,158 53 2,157.74 183510 8,026 82 8,169.53
Total Expenses 52,081.22 57,388.59 34,180.11 198,889.89 142,233.43
3 Profit/ (Loss) before Share in Associates, exceptional items
and tax 3,679.16 2,148.52 868.22 8,652.33 2,731.52
Share of Profit / (loss) in Associates 92.00 113.51 214 250.79 15.16
4 Profit/ (Loss) before exceptional items and tax 3,771.16 2,262.03 870.36 8,903.12 2,746.68
Exceptional items - = - - 2
s Profit/ (Loss) before tax 3,771.16 2,262.03 870.36 §,903.12 2,748.68
6 Tax Expenses
a) Current Tax 963.00 538.00 248.00 2,180.00 680.00
b) Deferred Tax (Assets) Liabilities 14.91 251 (16.66) 46.46 (0.57)
Total Tax Expenses 977.91 540.51 231.34 2,226.48 679.43
7 |Net Profit / (loss ) for the period (5-6) 2,793.25 1,721.52 639.02 6,676.66 2,087.25
8 Other Comprehensive income ( net of tax )
items that will not be reclassified to profit or loss 20.88 29.86 (45.12) 72.82 (40.12)
Share of Other Comprehensive income in Associates 744,54 389.61 474.97 1,672.13 21893
Total other Comprehensive income 765.42 419.47 429.85 1,744.95 178.81
9 Total Comprehensive income(7+8) 3,558.67 2,140.99 1,068.87 8,421.61 2,246.06
10 |Paid-up cquity sharc capital (Face Value Rs, 10 each) 320.13 320.13 32013 32013 320.13
11 [Other Equity excluding Revaluation Reserve 23,637 85 15217.94
12 |Eaming per equity share ( of Rs.10/- cach ) (not annualised )
) Bz 87.25 5378 19.96 208.56 6458
(b) Diluted
) 87.25 5378 19.96 208 56 6458
See accompanying notes lo the Consolidated financial result




VIJAY SOLVEX LIMITED
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R AND YEAR ENDED 31ST MARCH 2021

(Rs in Lacs)

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTE Vinr Bted
p For the Quarter Ended For the Year Ende
31-03-2021 31-12-2020 31-03-2020 [ 31-03-2021 [ 31-03-2020
S.no.  |Particulars Unaudited Unaudited :
i i Audit
(Refer note no Unaudited (Refornotewp 4) Audited Audited
4)
L i 58,917.06 3470250  205646.40|  143,623.81
dible Oil 55211.13 17 '
L skt 416.24 417.05 229 51 1,227.21 1,044,16
b) Ceramics :
; 3540 156.21 198.64
¢) Wind Power Generators 33.13 20.9 ) ]
ted % - '
? i 55,660.50 59,355.02 35057.50|  207,028.82)  144,866.61
v ' 63.13 86.18
Less: Inter Segment Revenue 16.00 6.12 14.59 .
: i 144,778.43
Net Sales/ Income from Operations 55,644.50 59,348.90 35,042.91 206,965.69
2 Segment Results Profit(+)/1oss(-) before tax & finance cost
a) g‘lible Oe“s: P 286833 2.102.15 1,302.87 8,279.63 3,367.12
. ' : 31.57
b) Ceramics 11.54 71.20 (37.36) : gz R
¢) Wind Power Generators 21.64 9.42 23.91 1 :
d) Unallocated Income/(Expenses) Net - s = - -
Total 3,901.51 2,182.77 1,289.42 8,454 88 3,5651.36
Less: Finance cost 130.35 (79.26) 419.06 (448.24) 804.68
Profit Before Tax 3,771.16 2,262.03 870.36 8,903.12 2,746.68

3 Capital Employed
(Segment Assets-Segment Liabilities)

a) Edible Oils 23,041.24 19,882.64 14,599.01 23,041.24 14,599.01
b) Ceramics 1,114.14 1,099.72 1,044.45 1,114.14 1,044 45
¢) Wind Power Generators 39.61 83.77 159.72 39.61 159.72
d) Unallocated (82.46) (467.96) (110.56) (82.46) (110.56)
Notes:

! The above Financial Results for the quarter and year ended 31st March,2021 have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors of the Company at its meeting held on 30-06-2021.

2 The above results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( Ind AS) (as amended time to time)
prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable.

3 In March 2020, the World Health Organization has declared Covid-19, a global pandemic. Consequent to this, Government of India declared a nation-wide
lockdown and later on the same was _um-d with some restrictions. The company remains watchful of the potential impact of Covid-19 pandemic, particularly
the "second wave” on continuous basis. The company's management has continued to make the assessment of likely adverse impact on business and financial
risks. As per current assessment, there are no significant impact on carrying amount of property, plant and equipments, inventories, goodwill, Intangible
assets, trade receivables, Investments and other financial assets is expected, and the management is continue to monitor changes in future economic
cgnfii!ions.Being a part of the essential commodity Industry, the company was allowed to continue its operations/manufacturing activities of its units with
minimum labour and staff as suggested by Government from time to time, hence the company was able to manage the same at optimum level. Erom the
measure taken al?ove, the management believes that there is not much adverse impact on the business and financial risk and believes that the impact is likely
to tln shon term in nature. The management do.cs not see any xftefiium to lfmg ten'n tisk on the company's ability to continue s Sobig Sisce andd g
its mblhtlcs as a{1d when they be'come dug Given the uncertainties associated with nature, condition and duration of covid-19 pandemic, the impact on the
company's financial statements will be cantinuously made and provided for as and when required.

4 The figures of last quarter are the balancing figures between audited fi i :

. gures n respect of the full financial ye d th i
the third quarter of the current and previous financial years, vearan ) ¢ published year to date figures e
- Th ;
¢ figures for the previous period has been regrouped / reclassified, wherever necessary in order to conform to the current grouping
6 "

* PLACE : ALWAR

DATE : 30-06-2021

(Vijay Data)
Managing Director
DIN: 00286492
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STATEMENT OF ASSETS, EQUITY AND LIABILITIES AS AT 31ST MARCH 2021 (Rs in Lacs)
Standalone Consolidated
As at As at As at As at
¢ 31.03.2021 31.03.2020 31.03.2021 31.03.2020
PRGN Audited Audited Audited Audited
| ASSETS
(1) |NON CURRENT ASSETS
Property, Plant and Equipment 2,125.64 1,859.64 2,125.64 1,859.64
Right-of-Use Assets 101.18 13262 101.18 13262
Capital Work-in-Progress 974.21 1.124.33 97421 112434
Intangible assets 4.99 628 49 628
Financial Assets
i) Investments in Associates 333501 333501 6,346 98 4.457.06
ii) [Investmenls in others 1,927.69 161249 1,927 69 161249
i) Loans and Advances 442 7885 4z 3885
Other Non-current Asscts 41061 267.30 41061 267.30
Total Non Current Assets 8,973.7% 8,416.53 11,985.72 9,538.58
(2) |CURRENT ASSETS
Inventories 10,033.09 3,295.10 10,033 09 329510
Financial Assets
i) Trade Receivable 4,170,52 3,446 .00 417052 3,446.00
i1) Cash and cash equivalents 57.87 5,200 67 5787 520067
111) Bank Balances other than (i1) above 8,065.82 2,033.85 8,065 82 2,033.85
iv) Loans 661.40 756.12 58791 65133
v) Other Financial Assets 1,806.70 1.42499 1,806.70 142499
Other Current Assets 4.377 81 2,81048 437781 2.810.48
Total Current Assets 29,173.21 18,967.21 29,099.72 18,862.42
Total Assets 38,146.96 27,383,74 41,085.44 28,401.00
1 |EQUITY AND LIABILITIES
(1 |EQUITY
Equity Share Capital 32013 32013 32013 320.13
Other Equity 20,853 92 14.355.23 23,792.40 15372.49
Total Equity 21,174.05 14,675.36 24,112.53 15,692.62
LIABILITIES
NON-CURRENT LIABILITIES
Financial liabilities
1) Lease Liabilities 8033 1161 80.33 11161
Long Term Provisions 249 70 230 0% 249 70 230,08
Deferred Tax Liabilities (Net) 42502 371.63 425.02 171.63
Total Non Current Liabilities 755.05 713.32 755,05 71332
CURRENT LIABILITIES
Financial liabilities
i) Borrowings 11,534 07 8.385 10 11.534 07 838910
i) Lease Liabilities 31.29 2879 3129 2879
1i1)Trade Payables
Dues to Micro and Small enterprises 122.09 90.21 122.09 90.21
Dues to others 3,723.51 2,643 95 3,723 51 2,643.95
1v) Other Current Financial Liabilities 47723 414,96 47723 41496
Other current liabilities 145 80 253.11 145 80 25311
f.hon ic‘rm Provisions 18387 174.94 iy b
38,146.96 27,383.74 41,085.44 28,401.00

PLACE : ALWAR
DATE : 30-06-2021

(Vijay Data)
Managing Director
DIN: 00286492
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 (Rs. in Lacs)
Standalone Consolidated
. As at As at As at As at
Particulars 31.03.2021 31.03.2020 31.03.2021 31.03.2020
Audited Audited Audited Audited
Cash flow from Operating Activities
Net Profit before taxation and extraordinary items 8,652.33 2,731.52 8,903.12 2,746 68
Adjustment For:-
Depreciation 21811 205.40 21811 205.40
Bad Debts - 0.04 - 004
Dividend Income (1.26) (1.43) (1.26) (143)
(Profit)/Loss on foreign fluctuations 834 395.27 8.34 395 27
Interest and bank charge(income) /expense (net) (210.50) 223 34 (210.50) 22334
(Profit)/Loss on Sale of Fixed Assets (7.29) (13.86) (7.24) (13 86)
Share of (Profit)/Loss in Associates - - (250.79) (15.16)
Ind AS Adjustment due to Employee Benefit Expenses 4 (11.76) 411 (11.76)
[nd AS Adjustment due to Fair value gain on investment (240.98) (167 72) (240.98) (167.72)
Operating Profit before Working Capital Changes 8.422.91 3,360 80 842291 3,360 80
Adjustment For:-
Increase(Decrease) in Provisions-Current 893 14 01 893 1401
Increase(Decrease) in Provisions-Non Current 19.62 (10.90) 19.62 (10.90)
Increase(Decrease) in Trade Payables-Current L1144 1,122.43 1,111.44 1,122.43
Decrease(Increase) in Inventories (6,737.99) 1,670.66 (6,737.99) 1,670 66
Increase(Decrease) in Other Liabilities-Current (107.31) 187.23 (107.31) 187.23
Increase(Decrease) in Other Financial Liabilities- Current (0.03) 69 44 (003) 69.44
Decrease(Increase) in Trade Receivables-Current (724.52) 1,174.79 (724.52) 1,174.79
Decrease(Increase) in Loans & Advances-Current 94.72 2.79 94 72 2,79
Decrease(Increase) in Loans & Advances-Non Current (15.57) (1.89) (15.57) (1.89)
Decreasc(Increase) in other Assets-Non Current (61.82) 024 (61.82) 0.24
Decrease(Increase) in other Assets-Current (1,567.33) {2,298 86) (1,567.33) (2,298 86)
Decrease(Increase) in other Financial Assets-Current (381.71) 15.06 (381.71) 15.06
Cash Generated from Operations 61.14 5,305 80 6134 5.305.80
Taxes Refund/ (Paid) (2,261.49) (752 63) (2,261 49) (752.63)
Net Cash from Operating Activities (A) (2,200.15) 4,553.17 (2,200.15) 4,553.17
Cash Flow from Investing Activities
(Purchases)/Sale of Fixed Assets (Net) (294.01) (423 94) (294.01) (423.94)
(Purchases)/Sale of Investment (Net) 1.42 (0.83) 142 (0.83)
Interest Received 522.46 213.53 522 46 213.53
(Increase)/Maturity of Fixed Deposits (6,031.97) (340.41) (6,031.97) (34041)
Dividend Income 1.26 1.43 1.26 1.43
Net Cash from/ (used in) in Investing Activities (B) (5,800.84) (550.22) (5,800.84) (550.22)
Cash flow from Financing Activities
Receipts/ (Payment) of Borrowings 3,198.93 (14.66) 3,198 93 (14 66)
Interest paid (299.74) (422.35) (299.74) (422.35)
Interest on Lease Liabilities (12.22 (14.52) (12.22) (14.52)
Principal on Lease Liabilities (28.78) (26.48) (28.78) (26.48)
Net Cash from/(used in) in Financing Activities (C) 2,858.19 (478.01) 2.858.19 (478.01)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) (5,142.80) 3,524.94 (5,142.80) 3,524.94
Opening Balance of Cash and Cash Equivalents 5,200.67 1,675.73 5,200.67 1,675.73
Closing Balance of Cash and Cash Equivalents 57.87 5,200.67 5187 5,200.67
COMPONENTS OF CASH & CASH EQUIVALENTS
Balance with Bank
.- In Current Account 40.49 9478 40.49 9478
-~ In FDR with original maturity less than three months - 5,077.71 - 5.077.71
Cash on [{and 17.38 28.18 17.38 2818
Total 57.87 5,200.67 57.87 5,200.67

The Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) statementjof Cash Flows.

PLACE : ALWAR
DATE : 30-06-2021

(Vijay Data)
Managing Director
DIN: 00286492



