
GSTIN : 08AAACV6864A1ZD 

Solvexqimited 22 
Corporate Identification Number : L15142R11987PLC004232 

Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 

Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: May 30, 2023 

To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1% Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re:  Security Code - 531069 

Sub: Qutcome of Board Meeting held on 30* May, 2023. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 

meeting held on today i.e. 30" May, 2023 has inter-alia considered and approved the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2023. 

In this regard we are enclosing herewith the following documents for your reference and 
records:- 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 
31, 2023. 

2. Auditor's Report on the Audited Standalone and Consolidated Financial Results, as submitted 
by the Auditors of the Company. 

N 3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor’s 
Report with unmodified opinion on the Audited Standalone and Consolidated Financial 
Results. 

The meeting of Board of Directors of the Company held on 30t May, 2023 commenced at 
. -M:_ and concluded at_4100 P. M. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For|Vijay Solvex Limited 

Vijay Data 

Managing Director 

DIN: 00286492 

Encl. as above 

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729  Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 
Visit us at : www.vijaysolvex.com  E-mail : info@dataoils.com 



VIJAY SOLVEX LIMITED 
Corporate Identity Number:L15142RJ1987PLC004232 

Rexd. Office : Bhagwati Sadan, S 
. vijaysolves.com , emailid: ¢s_lodhai@dataoils.com 

ayanand Marg. Alwar (Raj) 301001 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

(R In Lacs) 
For the Quarter Ended For the Vear Ended 

S.no. [Particalars T T T TP N N T T T3 TS T I TR TS T 
Unaudied : gowdied || nandited Audited Avdited 

1 [income 
o) Revenefrom opertions coris|  seewss|  mesere|  2c02s1| sz 
) Oher tncame 021 nn o5 ener 28 
Totl Income eat0zot|  seswes|  muvess|  aecszes|  zmaes 

2 [Expeses 
o) Cost of matrisls consumedt wrmas|  aasm|  ssemes|  wromsz|  imesier 
61 Purshaseof Stock n trade 2705  waetn|  zaene smae0|  evsi7s 
) Change in mcntoric of Finished soods, Work i pogress 
and tock i rade sz ®aron| ey 174130 o104t 
) Employes beneit expenses e aroo as10 20072 180052 
o Financ cos 319) a5 2139 g a0 
) Depeeciaion and amonizstion expenses @ @n eors 2870 s 

o) Other Expenses 05080 280808 23048 50078 eaeez 
Tota Expenses euroesr|  sesus|  meamem|  aessass|  msesire 

|2 [Peofiv Loss) before exceptionslitems and tax (1-2) 9534 sats 273086 200184 729358 

| e cpions s : o . § 
|4 [pro (Loss tore an 29534 st 27986 20084 728358 

Tax Expenses 
o) Curen Tox 10200 20 20 an00 178200 
) Deerred Tax (Assesy Lisbities 2:19) e 138 w878 EE 
Total Tux Expenses o7 83 ma sa7 rares 

& [Net Profi /e ) or the period (45) 0547 st 201647 150308 sarase 
7 |Other Comprehensie income ( et oftax ) 

| ) Hems tht il not b rclasified o proft o loss o) 2 40| @) so0n 

[ ] ] ] ] ) 
| ot other Compreheasive incume o) 2 @) @) s008 

| &~ |votal Comprebensive incomet+) 200 ass 200807 150072 sasa0s 
|5 [rautup cquy share captl Face Ve R 10 cschy 01 w01 2012 201 201 

| loter Equity xclading Revatusion Reserve o] misa 
| [ [pemearerny s oo et o st 

| 0 Base 054 180 020 wss o1z 
| o Diued 054 180 T s w012 
T T 



VLIAY SOLVEX LIMITED 
Corporate Identity Number:LL18142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@ dataoils.com Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Abwar (Raj) 301001 STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 in Lacy) For the Quarter Ended S.00. | Particulars ) 3i:43.000 Cnaudited i Unaudited cooteno ] UM | g e mo o) T [Segment Revence 
g a) Editle Oils 6152030 5821116 8161465 2¢1.38021 270202 36| b) Ceramics 54250 40577 38454 1.632.30) 119831 ) Wind Powe: Generators i . j | 11436 [9) Unallocated 

E . 3 (Totat 
81,990.19) 243,01259 71,602.02| Less. nter Segment Revenue 

y ] 47.00) Net Sales/ Income from Operations 1,398.19) 243,01251 271,854 22| 2 |Segment Results Profit(+ Moss(-) before tax & finance cost 
) Eible Oils seess 10439 297425 247489 b) Ceramics 678 7.33) (554) 23 50 ) Wind Power Gensrators (1.48) (1922) (1152 (saen| 4) Unallocated Income/(Expenses) Net & . - v Total 38215 0250 2857.19) 2.455.00) Less: Finance cost (1319) (1.69) 2173 2318 Profit Before Tax 398,34 sats) 273088 203184 3 [Capital Employed 
(Scgment Assets-Segment Liabilities) 
) Edible Oils 27210 26,926 45| 2551089| 27.21025) 2581089 b) Ceramics 11404 1.14187] 1.117.39) 1,148 ag 1,117.33) l©) Wind Power Generators @3.25) ®1.77) @730 73.25) @730) &) Unaliocated (147 88) (s ©282) (147 68) (s282) 
Notes: 
‘The above Financis) Results 
of Dicectors of the Company at 

e quarter and year ended 31t Marct 
mecting held on 30-05-2023 

2023 have been reviewed by the Audit Committee and subsequently approved by the Board 
iy s fave beun prpared in accodance wih the Companies ( Inian Accouning Standrds ) Rles 015 ( Ind AS) (s amended time 1o i) pres ndersetion 133 of the Companies Act 2013 and othr ecognised accounting practices and policies o the exten appicsble 
Wind power Generation plnt o the ompany located t vilage Hansua, distict - jisamer, Rasthan i ot i operatin a the same i not financally viable to ron. Howens, the effec of this segment is very marginal on overal revenuc of the company 
e Feures of st quarterar the blancingfguresbetweeauditd figues i espect o the Fullfinanial yea and the published year 1o e Figures up 10 the third 

The figures ssfied, wherever necessary in order 1o conform 10 the current grouping 
the previous period has been regrouped 

o0 the Stock Exchange websie (www bscindia.com) and Company's website (www.vijaysolyex com). 
The Resu of the company are avail 

(Vijay Deta) PLACE : ALWAR 
Mansging Director DATE : 30.52023 

DIN: 00285452 



VLAY SOLVEX LIMITED 
Corporate Identity Number:L15142RJI987PLC00S232 

website: www.vijaysolvex.com , emai id: €s_lodha@dataoil.com 
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2023 
(Rs. In Lacs) 

For ihe Quarter Ended For the Vear Ended 
. Stz | 12202 | 310320m | 3i0vaosy | siosaeaz 

Rt we | Vet | e eena | | Avdited Audited 

1 [income 
) Revenue from operations. a2onem sas18 200281 sz 
[b) Other Income 3021 nn2 61387 70253 

[ Total Income 6210201 e85 s62638| 72878 

2 [Expenses 
) Cost of materials consumed ws2s 445928 582263 16708524 | 16952141 

b) Pucchase of Stock in trade 274305 42810 237874 3847660 391875 
l6» Change in imventories of Fnished goods, Work in progress 
Jand stock i rade 57213 (1.983 13) 174730 s1ou 

4) Employee benefit expenses e a0 201072 189052 

) Finance costs (13.19) (1.00) 21738 16 00 

) Deprecision and amortizaion expenses en en s 24878 228 

&) Otber Experses 308080 261808 238845 158478 a2 

[Totnl Expenes st70687 sesuads 181827 150484 2808319 
. [Profit/ (Loss) before Share in Associates. exception 
S Jand 39534 st 273838 203180 728358 

< of Profie/ (loss) in Associates @s78) s207 204 1975 2824 

4 |Profit (Loss) before exceptional items and tax 36956 17623 278035 22928 781980 

Evceptionsl ems 5 5 : . ] 

5 [Profit (Loss) before tax 36956 17623 278038 2202 781980 

& [TaxExpenses 
) Carcent Tax 10200 20 ™20 41300 

1) Deferred Tax (Assets) | w213 43 138 1578 

Total Tax Expenses 87 %3 38 szare 

7 |Net Profit/ Qoss ) for the period (5-6) B 13830 20898 170050 

3 |Other Comprehensive income ( net of tax ) 

e that will ot be reclassified to profit or loss (1637 22| ©40) @39 008 

Share of Other Comprehensive income n Associates (600 15) e729) (1o7859) @3380) 266208 

Total other Comprehensive income 1652) (mon) (1.087.38) (2341.13) 289215 

9 |Total Comprehensive income(7+8) (236.83) 630.20) s49.58 (640.63). 843238 

10 |Paidrup equity share capital (Face Value R 10 each) 32013 32013 2013 32013 2013 

| 11 |other Equity excluding Revaluation Reserve 3420 3210877 

|12 [Faring per cquityshare (of Rs 10 cach ) (rot amulised ) 
| (2} Basic 87 a3 383 512 17931 

| (6) Diluted 876 431 s363 512 17931 

15 e sccompanyin notes o the Consolidated financal result 



VIJAY SOLVEX LIMITED 
Corporate Ideatity Number:L1S1 42RJ1987PLC004232 

website: ww:vijaysolves.com, email id: cs_lodha@dataoils.com 
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 (Rs in Lacs) 

For the Quarter Ended For the Year Ended 

Pl 3103200 | siiz2en | 3iesion 31:03-2023 31032023 
oot |2 OO T g | i 

s - 
a) Edible Onls. 5821118 81,614 65) 241.380.21| 270.282.35| 

[b) Ceramics 405.77) 384 54| 1,632.30) 1,185.31) 

) Wind Power Generators. g - 4 11436 o Gnatocoes i i ; : ‘ 
Total 62,071.80) 56,616.9: 243,012.61) 271,602.02| 
[Less: Inter Segment Revenue - g g 47.80| S — ame  wens woas| s 
men Rt o Viowt) e 5 & e co 
a) Edible Oils. 350.10 188 48 2,994 74| 26721 7.981.40| 
) Ceramics. 875 7.3 5.54) 33.99| 3.08| 

|¢) Wind Power Generators. (11.48)| (19.22)) (11.52)] (8387)) 68.35) o Cotoced ome{Eeerses N : : : : : 
Total 358 37| 174.57| 2.977. 2652.45| 8.052.80| 

i e o g pe E] | ——— S ame dime e 
s Ao Sepo bl sane]  wase|  ssma s e pro-o el B (o 

i e G v I s IO v o o ontons owes e  cm|  osm) e 
Notes: 
“The above Finzncial Results for the quarter and year ended 315t March 2023 have been reviewed by the Audit Committee and subsequently approved by the Board 

‘Company at ts meeting held on 30-05-202: ¢ Directors of 

The above results have been prepared in acsordance with the Companies ( Indian Accounting Standards ) Rules.2015 ( Ind AS) (as amended time 10 time) 
bed under of the Companies Act.2013 and other recognised accouning practces and poliies o the extent applicsble prese 

Wind power Generation plant of the company located a1 vllage Hansua, distrct - jasalemer, Rajasthan 1s not in operation as the same is not financially viable to 
run. However, the effect of this segment is very masginal on overall revenue of the company 

The fgures of last quarie re the balancing fgures between sudited igures in respectof the ull fnancil yearard the published year to dae figures up 1o th third 
quater of the cur ot and previous financial years 

ous perod ias been regrouped / reclsssified, wherever necessary in order (o conform (0 the current grouping. 

The Resuls of the compeny are svailsble on the Stock Exchange website (www bseindia com) and Company's website (wiww.vijaysolvex com) 

! 
(Vijay Data) 

PLACE ALWAR Managing Director 
DATE : 30-05-2023 DIN: 00286492 

Erog pecsS 
SJACZ 



Corporate Identity Numbey 
VIJAY SOLVEX LIMITED 

15142RJ1987PLCO04232 
website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

Regd. Office : Bhagwati Sa Swami Dayanand Marg, Alwar (Raj) 301001 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2023 

Standalone C ted 
Asat Asar Asat Asar 

Particulars 31032003 | 31032002 | 31032023 | 31032022 
Audited Audited Audited Audited 

I [asseTs 
() [NON CURRENT AsSETS 

Property. Plant and Equipment 22017 229195 223017 229198 
Right-of-Use Assets 1007 o 1007 o 
(Capital Work-in-Progress 154673 95220 154673 95220 

24 370 24 370 
Financial Assets 
) Investments in Associates 301 333501 714816 928036 
ii) Investments in others 293611 242066 203611 242066 
i) Other Financial Assets s1a27 10385 sna 10385 

(Other Non-current Assets 66017 384 6017 S5 
Total Non Current Assets 1553454 971065 1964809 1565600 

) |CURRENT ASSETS 
inventorics 764676 oM 54676 BoEn 
Financial Assets 

i) Investment 20000 - 20000 - 
) Trade Recaivable 413158 41m280 arsom am 
iii) Cash and cash equivalents 466356 130224 prery 1434224 
i) Bank Balances other than (if) above seo17 79.16 017 7916 
V) Loans EEY 38 sn 
Vi) Other Financial Assets 15238 1238 L6875 

(Other Current Assets 339872 39872 131467 
| Total Current Assets 2075710 50 sssrems 
| Total Assets 659204 a5y Sie283 
i [EQUITY AND LIABILITIES 4 

o EQUITY 
Equity Share Cap 32013 32013 32013 
Other Equity 28186 631797 22632 
Total Equi w1388 2663810 3258348 
|LIABILITIES 

) [NON-CURRENT LIABILITIES 
Financial iabilities 

| § Lease Liabilities 237 w32 937 s 
| Long Term Provis 24697 23530 24697 5540 
| Deferred Tax Liabilitis (Net) 18 53091 918 s3091 

| Total Non Current Liabilities 052 s1263 soss2 3126 
| ® |CURRENT LIABILITIES 

Financial liabilities 
) Borrowings 374628 1369197 374625 1469197 

| i) Lease Lisbilities sus 3401 388 3401 
Trade Payables 

Dues to Micro and Small enterpriscs wsn o 0522 e 
Dues o others 238838 210801 238838 210811 

) Other Current Financiel Lisbilities assos s asso8 i 
| Other current labilities 3ss1s 18240 35815 18240 
| Shoet tcrm Provisions wr sz w77 2125 
| Total Current Liabilities 75070 1823678 78070 1323675 

3659204 58748 4040519 S0 

(Vijay Data) 
PLACE : ALWAR L Managing Director 
DATE : 30-05-2023 = DIN: 00286492 



VIJAY SOLVEX LIMITED 
Corporate Identity Number:L1S142RJ1987PLC004232 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 
Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar (Raj) 301001 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 (Rs. in Lacs) 
_Standalone Consolidated 

Aea e Ao Aot 
Fatichen 31032003 | 3103202 | 31032023 | 31032022 

Rudited Audited Rudited Audited 
Cash flow from Operating Activitics 
Net Profit before taxation and extraordinary items 2018 229356 229 761980 
Adjustment For: 
Deprecistion e s a7 s 
Dividend Income o) @) 1) ) 
(ProfitYLoss on foreign flucuations (268 14089 a269) 14039 
terest and other finance (Income)Expenses(ner) ne a00) 760 @no 
|(ProfityLoss on Sale of Fixed Assets 20 o) @30) ) 
(Profity Loss on sale of nvestments o) : o) H 
Share of (ProfitLoss in Associates - i as749) 02620 
Acturial Gaini(los) of define Benefit Plan wor s 1901 18 
Fair value gain on investment (s3430) ws639) (s3431) (4639) 
(Gain on Remeasurement of Lease Liabliies ) g o . 
(Operating Profit before Working Capital Changes 0852 o) i [T 
Adiustment For: 
Increase(Decrease) in Provisions-Current @ 2138 @ran)| 313 
Increase(Decresse) in Provisions-Non Current s a430) s (1430) 
increase(Decresse) n Trade Payables-Current 0137 20w o187 (12587, 
Decrease(increase) in Inventoriss a3 o062 sa95 G001 ) 
Increase(Decrease) in Other Current Lisbilties 1878 3650 1s7s 3660 
increase(Decrease) in Other Financial Lisbilties- Current 26 a1450) ) 480, 
Decrease(lncrease) n Trade Receivables-Cumrent si0s2 (0229) w02 (6c2m) 
Decrease(increase) in Loans-Carrent 218 6556 218 esses 
Decrease(increase) in Other Financial Assets-Non Current oss o) oss o) 
Decreasetincrease) in other Asscts-Nom Current ©220) 260 @) 250 
Desreaseinreasc) n other Assets-Current Qosion 306318 20800) 30614 
Decrease(increase) in other Financial Assets-Current Ls3sis 11916 153816, 916 
(Cash Generated from Operations 253008 sors2s 253008 <os26 
Taxes Refund (Pad) o] sy wisol 075 
Net Cash fromi(used in) Operating Activities (A) Fotses P Sot3as s 
Cash Flow from Investing Activities 
(Putchases)Sale of Propery. Plant & Fquipment (Net) ra029) Gas) 02s) Gass) 
(Purchases) Sale of imestment (Net) a0 o3 w0 0) o) 
Profton sae of vestments oz 2 022 g 
terest Received s soi85 5 sstss 

aseyMaturity of Fixed Deposits wm2on) 22866 @m2o) 2565 
Dividend Income 1 20 3 26 
Net Cash from (used i) in Investing Actviies (B) ) Sans ) ) 
(Cash flow from Financing Activites 
Receipts’ (Payment) of Borrowings a05278) s0s27| s 308627 
nterest paid %915) s os0.19) Qi) 
{aterest on Lease Lisbilties ) )| ©) o) 

ol on Lesse Liabiliics son) a19) G401) a139) 
in Financing Activities (C ) . Gismes0) e | (i) FETAT) 

et (Decrease)Increase in Cash and Cash Equivalents (A+B+C} O CoRe| 1B 
(Opening Balance of Cash and Cash Equivalents 13022 s 1430220 197 
(Closing Balance of Cash and Cash Equivalents ssss jrevren 1430224 
COMPONENTS OF CASHH & CASH EQUIVALENTS 
Talance with Bank 

T Current Account T PEES EEn TS 
T FDR with original matuity Tess than hres monhs 3300 T ST TR ) 
Cash on Hand (BT} T o1 [ERY 
Toul T [EEE Teas| A 

Reconciliation of iabiltes arising from financing activities (Disclosure 15 per requirement of Ind AS 7) 

Particutars Asmi 3103303 Cash Flows] Non Cash Changes|_ Asae31-03.2023 
Short erm secored borowings o] eo2s) 550 37462y 
Shor term Unseeured borowings _ 200000 200000)] ] ] 
ot Taeoe __G092678) a9 FTEr 

particsars s1a330n|  CuhPlows Now Cash Change| st 3103.20m) 
[Short erm sesored boromings 1053407 300677 o6 1269197 
Short term Unsccured bortowings 000 0o 1 00000 g 200000 
Tow 115407 306637 OYs YT 

The Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Sandard (IND AS-7) siatement of C4gh Flows. 

PLACE - ALWAR 
DATE : 30-08-2023 

(Vijay Data) 
Managing Director 
DIN: 00286492 



AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAL.), Tel. 2337865, 2337230, e-mail: kld@icai.org 

Independent Auditor's Report on the Quarterly and Standalone Financial 
Results of the Company for the quarter and year ended March 31, 2023, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying standalone financial results (‘the Statement’) of 
Vijay Solvex Limited (‘the Company') for the quarter and year ended March 31, 2023, 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act'), read with relevant rules issued there under, and other accounting principles 
generally accepted in India, of the standalone net profit and other comprehensive 
income and other financial information of the Company for the quarter and year 
ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 



AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAL.), Tel. 2337865, 2337230, e-mail: kld@icai.org 

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion. 

This Statement has been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance 
with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued there under and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations, as amended. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern, and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 



AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAL.), Tel. 2337865, 2337230, e-mail: kid@icai.org 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has in place an adequate internal financial controls system and the 

operating effectiveness of such controls. 

= Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Director’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern; and 

« Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 



AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAL.), Tel. 2337865, 2337230, e-mail: kid@icai.org 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31% March, 2023, 
being the balancing figures between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were limited review by us. 

The comparative financial information of the Company for the quarter and year ended 
31% March, 2022, prepared in accordance with Ind AS, included in the Statement were 
audited by the predecessor auditors (i.e. M/s Anil Mukesh & Associates) who expressed 
an unmodified opinion on the same vide their report dated 30% May, 2022. We have 
placed reliance on the above report of the predecessor auditor. 

Our report is not modified in respect of these matters. 

Place: Alwar 

Date: 30.05.2023 

M. No. 429303 
FRN - 024788C 

UDIN: 2342420226 2-HMS3932 
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Independent Auditor's Report on Consolidated Financial Results of the Company for 

the quarter and Year ended March 31, 2023, pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying consolidated financial results (‘the Statement’) of Vijay 

Solvex Limited (‘the Parent Company') and its associates for the quarter and year ended 31 

March 2023, attached herewith, being submitted by the Parent Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the un-audited financial statement / financial results / financial information of the 

associates, furnished by the Board of Directors, the aforesaid Statement: 

(i) includes the annual financial results of the following entities: 

Sr. No. Name of the Entity , Relationship 

1 5 Vijay Solvex Limited | Parent Company 

2 Vijay International Private Limited » ‘Associate Company 
3. Vijay Agro Mills Private Limited Associate Company 

4. Gaurav Enclave Private Limited Associate Company 

5. | Dhruva Enclave Private Limited Associate Company 

6. | Indo Caps Private Limited T Associate Company 

7 Raghuvar (India) Limited | Associate Company 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

(iii) give a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 

AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read with relevant 

rules issued there under, and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of the Parent 

Company and its associates for the quarter and year ended 31 March 2023. 
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i Opinit 

We conducted our audit in accordance with the Standards on Auditing (‘SAs'") specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Parent Company and its associates in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical 
requirements that are relevant to our audit of the Statement under the provisions of the Act and 
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
and un-audited financial statement / financial results / financial information of the associates, 
furnished by the Board of Directors, referred to in “Other Matter” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Parent Company's Board of Directors are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income, 
and other financial information of the Parent Company and its associates in accordance with the 
accounting principles generally accepted in India, including the Ind AS prescribed under section 
133 of the Act, read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, as 
amended. The respective Board of Directors of the Parent Company and its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Parent Company and its associates and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Statement by the Directors of the Parent Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the Parent Company and of its 
associates are responsible for assessing the ability of the Parent Company and its associates to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Parent Company and its associates or to cease operations, or has no 
realistic alternative but to do so. 
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The respective Board of Directors of the Parent Company and of its associates are responsible for 

overseeing the financial reporting process of the Parent Company and of its associates. 

ditor: nsibiliti dif Financial 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement, when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Parent Company has 

adequate intemal financial controls with reference to financial systems in place and the 

operating effectiveness of such controls. 

= Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Parent 

Company and its associate to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Parent Company and its 

associates to cease to continue as a going concern. 
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* [Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

a manner that achieves fair presentation. 

= Obtain sufficient appropriate audit evidence regarding the financial results / financial 

statements of the Parent Company and its associates to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, whose un-audited 

financial statement / financial results / financial information furnished by the Board of 

Directors, the Board of directors remain responsible for the direction, supervision and 

performance of the unaudited financial results / financial information. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and its associates 

included in the Statement of which we are Independent Auditor of Parent Company regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The Statement include the unaudited financial results of six (6) associates, whose share of profit 

/ (loss) including other comprehensive income / (loss) of Rs. (525.93) lakhs and Rs. (2141.35) 

lakhs for the quarter ended March 31, 2023 and for the period from April 1, 2022 to March 31, 
2023 respectively, considered in the Statement. These unaudited interim financial statement / 

financial results / financial information have been furnished to us by the Board of Directors and 

our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these associates is based solely on such unaudited financial results / financial 

information. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the financial statement / financial results / financial information 

certified by the Board of Directors. 
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The Statement includes the results for the quarter ended March 31, 2023, being the balancing figures between the audited consolidated figures in respect of the full financial year and the published unaudited year to date consolidated figures up to the third quarter of the current financial year, which were limited review by us. 

The comparative financial information of the Company for the quarter and year ended 31% March, 2022, prepared in accordance with Ind AS, included in the Statement were audited by the predecessor auditors (i.e. M/s Anil Mukesh & Associates) who expressed an unmodified opinion on the same vide their report dated 30t May, 2022. We have placed reliance on the above report of the predecessor auditor. 

Our report is not modified in respect of these matters. 

For Aggarwal Datta & Co. 

Place: Alwar 

Date: 30.05.2023 

“Prtner 
M. No. 429303 
FRN - 024788C 

UDIN: 2242 4 20 2B612-H MT 14y 
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Date: May 30, 2023 
To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1% Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 
Mumbai-400 001. 

Ref: Security Code - 531069 

Sub: {} B. 

li nd Disclos: R A A 
r's R wi nmodifi inion, 

Dear Sir/Madam, 

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
declare that the Statutory Auditors of the Company i.e. M/s Aggarwal Datta & Co., 
Chartered Accountants (Firm Registration No. 024788C) have issued the Auditor’s 
Report with unmodified opinion on the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and year ended March 31, 2023. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

\f\ —~ 

Shanker Kukreja 

Chief Financial Officer 

Ph.: (Off.) 0144-2332922, 2332358 » Mob.: 9929103729  Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 
Visit us at : www.vijaysolvex.com  E-mail : info@dataoils.com 


