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BAG/STX/letters/2022-23/AM/1208
August 9, 2022

To, To,

The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001
NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Subject: Outcome of the Board Meeting held on August 9, 2022 and Un-Audited Financial
Results for the Quarter Ended June 30, 2022

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of the
Company in its meeting held today, August 9, 2022, has, inter alia considered and approved the
Standalone and Consolidated Un-audited Financial Results of the Company for the quarter ended
June 30, 2022. Copy of duly signed Un-audited Financial Results (Standalone and Consolidated) for
the quarter ended June 30, 2022 along with Limited Review Report(s) thereon by Statutory
Auditors under Regulation 33 of the Listing Regulations is enclosed herewith.

The meeting commenced at 5:00 p.m. and concluded at 6:55 p.m.
This is for your information and record please.
Thanking You

Yours sincerely
For B.A.G. Films and Medi;

(Raje arashar)
Company Secretary &
Compliance Officer
Encl: a/a
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Statement of Unaudited Financial Results for the Quarter ended June 30, 2022 (T in Lakhs)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
S.No. |Particulars
30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) {Audited)
I |Revenue from Operations B75.25 1,167.52 758.13 3,468.57 2,114.34 3,881.17 2,111.73 12,076.99
11 |Other Income 3.74 4.45 5.47 12.02 12.77 115.80 9.12 152.54
111 |Total Income 878.99 1,171.97 763.60 3,480.59 2,127.11 3,996.97 2,120.85 12,229.53
IV | Expenses
Changes in inventories of finished goods, work-in-progress and stock-in-
trade - - - (221.71) - 528.12 - 133.30
Employee benefit expenses 100.64 78.24 50.99 236.45 449.78 440.88 402.46 1,610.34
Finance Costs 97.24 86.03 98.20 370.55 208.48 22491 27317 1,037.61
Depreciation and amortisation expenses 56.32 73.00 72.93 294.27 129.04 159.28 150.33 614.56
Other Expenses (Any item exceeding 10% of the total expenses relating
continuing operations to be shown separately) 643.95 870.69 519.86 2,725.95 2,158.74 2,807.56 1,372.46 8,316.92
Total Expenses 898.15 1,107.96 741.98 3,405.51 2,946.04 4,160.75 2,198.42 11,712.73
V_|Profit/ (Loss) belore exceptional ltems and tax (III-IV) (19.16) 64.01 21.62 75.08 (818.93) (163.78) (77.57) 516.80
V1 |Exceptional Items - - . £ 2 F = 5
VII |Profit before tax (V-VI) (19.16) 64.01 21.62 75.08 (818.93) (163.78) (77.57) 516.80
VI |Tax expense :
(1) Current Tax E - e - 2 - - 5
(2) Deferred Tax 10.57 191 9.15 28.60 9.59 (1.07) 7.60 20.77
IX |Profit (Loss) for the period from continuing operations (VII-VIII) (29.73) 62.10 12.47 4648 (828.52) (162.71) (85.17) 496,03
X |Profit/(Loss) for the period from discontinuing operations & = - - - B - .
XI_|Tax expenses of discontinuing operations iz - - - - - 3 E
Profit/(Loss) for the period from discontnuing operations(after tax)
xu | (X-XI) - - < = ¢ = - - -
X111 | Profit (Loss) for the period (IX+XII) (29.73) 62.10 12.47 46.48 (828.52) (162.71) (85.17) 496.03
X1V |Other comprehensive Income/ (Loss)
{0) Tterns that will not be reclassified to profit and loss (25.62) - (25.62) - (40.95) - (40.95)
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - - - - - -
XV |Total Comprehensive Tncome,/ (loss) for the period (29.73) 36.48 12,47 20.86 (828.52) (203.66) (85.17) 455.08
XVI | Net Profit/Loss attributable to:
~Profit or loss, attributable to owner of parent - - - - (481.53) (62.26) (81.61) 277.64
“Total profit or loss, attributable to non-controlling interest - - - - (346.99) (100.45) (3.56) 218.39
XVI1I | Total comprehensive Income/ (loss) attributable to:
“Comprehensive Income, attributable to owner of parent - - - - 2 (34.20) e (34.20
“Comprehensive Income, attributable to non-controlling interest - - - - - (6.75) - (6.75)
Xvill|Other comprehensive Income/(loss) attributable to:
“Total Comprehensive Income, attributable to owner of parent - - - - (481.53) (96.46) (81.61) 243.44
“TotalComprehensive Income, , attributable to non-controlling interest - - - - (346.99) (107.20) (3.56) 211.64
XIX |Paid up Equity Share Capital ( Face Value per share is Rs 2/-) 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66
Teserves excluding Revaluation reserves ( As per Balance sheet) of previous
XX |accounting year - - - - - - -
XXI |Earning per equity share:
(1) Basic (0.02) 0.02 0.01 0.01 (0.42) (0.10) (0.04) 0.23
(2) Diluted (0.02) 0.02 0.01 0.01 (0.42) (0.10) (0.04) 0.20
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Unaudited Segment wise Revenue , Results, Assets and Liabilties for the Quarter ended June 30, 2022

B.A.G. Films and Media Limited

CIN : L74899DL1993PLC051841
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( Tin Lakhs)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022

Particulars (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
1. Segment Revenue:
a) Audio- Visual Production and Distribution 676.26 953.52 544.14 2,612.59 145.87 - - -
b) Leasing 198.99 214.00 213.99 855.98 12.36 12.24 12.24 48.96
c) F.M. Radio - - - - 189.67 344.56 29.25 633.42
d) Television Broadcasting - - - - 1,766.44 3,524.37 2,070.24 11,394.61
Total 875.25 1,167.52 758.13 3,468.57 2,114.34 3,881.17 2,111.73 12,076.99
Less: Inter Segment Revenue - - - - u « - -
Net Sales/Income from Operations 875.25 1,167.52 758.13 3,468.57 2,114.34 3,881.17 2,111.73 12,076.99
2. Segment Results:
a) Audio- Visual Production and Distribution 82.32 160.82 28.54 213.18 (448.07) (747.20) (515.60) (2,353.91)
b) Leasing 169.37 173.04 178.66 709.36 (17.27) (28.71) (23.09) (97.66)
c) F.M. Radio - - - - 69.94 107.14 (108.67) 11.61
d) Television Broadcasting - - - - 660.95 1,425.35 1,451.90 6,556.38
Total 251.69 333.86 207.20 922.54 265.55 756.58 804.54 4,116.42
Less:
I) Interest 97.24 86.04 98.20 370.56 208.48 22491 273.17 1,037.61
[I) Other Un-allocable Expenditure Net off 173.61 183.81 87.38 476.90 876.00 695.45 608.94 2,562.01
[1[) Un-allocable Income 2 - = ) = = L .
Total Profit/(loss) before Tax (19.16) 64.01 21.62 75.08 (818.93) (163.78) (77.57) 516.80
3. Segment Assets
a) Audio- Visual Production and Distribution 4,559.51 4,669.34 5,193.86 4,669.34 4,559.51 4,669.34 4,572.55 4,669.34
b) Leasing 772.00 791.87 868.86 791.87 772.00 791.87 868.86 791.87
c) F.M. Radio - - - - 1,963.45 1,786.77 1,532.44 1,786.77
d) Television Broadcasting - - - - 14,706.59 13,366.87 11,921.48 13,366.87
Total Segment Assets 5,331.51 5461.21 6,062.72 5,461.21 22,001.55 20,614.86 18,895.33 20,614.86
Unallocable Corporate Asstes 25,067.66 25,072.63 25,087.62 25,072.63 37,485.11 37,490.08 40,245.78 37,490.08
Total Assets 30,399.17 30,533.84 31,150.34 30,533.84 59,486.66 58,104.94 59,141.11 58,104.94
4. Segment Liabilities
a) Audio- Visual Production and Distribution 1,178.04 1,073.03 1,450.29 1,073.03 1,178.04 1,073.03 888.79 1,073.03
b) Leasing z - - = - - = .
c) F.M. Radio - - - - 999.48 956.72 558.31 956.72
d) Television Broadcasting - - - - 6,970.48 6,748.98 8,523.35 6,748.98
Total Segment Liabilities 1,178.04 1,073.03 1,450.29 1,073.03 9,148.00 8,778.73 9,970.45 8,778.73
Unallocable Corporate Liabilities 3,082.59 3,313.20 3,490.58 3,313.20 9,292.14 9,294.02 9,623.45 9,294.02
Total Liabilties 4,260.63 4,386.23 4,940.87 4,386.23 18,440.14 18,072.75 19,593.90 18,072.75




Notes:

1) The above unaudited financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on August 09, 2022.

2) These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendments thereafter and other recognised accounting practices and policies, to the exetent applicable.

3) The figures of the last quarter are balancing figures between audited figures in respect of the full financial year up to March 31, 2022 and unaudited published year to date figures up to December
31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limited review.

4) The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity in india and across the globe . The Group has evaluated impact of the pandemic on its
business operations. The Group will continue to closely monitor any changes arising of future economic conditions and impact on its business.

5) The Company has four identifiable business segments as per IND AS 108 viz. Audio-Visual Production and Distribution, Leasing, F.M. Radio and Television Broadcasting.

6) Figures for previous quarter/periods/ year have been regrouped and rearranged wherever necessary, to confirm to the current period's/year’s classification.

Date: August 09, 2022 Anuradha Prasad Shukla
Place: Noida Chairperson and Managing Director
DIN: 00010716
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directqrs
B.A.G Films and Media Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
B.A.G. Films and Media Limited (the “Company”); New Delhi for the quarter ended June 30,
2022 and year to date from 1st April 2022 to 30% June, 2022 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statements, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ['IW
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specified under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Kumar Khare & Co.
Chartered Accountants
ICAI Firm Registration Number: 006740C

Place: Noida Membership number: 075236
Date: August 09, 2022 UDIN:2.261523 A 0REHWTT7IY S
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
B.A.G. Films and Media Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
BAG Films and Media Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group®) for the quarter ended 30" June, 2022 and year
to date from 1st April, 2022 to 30t June, 2022 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’),
read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section143(10) of the Companies Act, 2013 and
consequently does not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable. A
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4, The Statement includes the results of the following entities:

S.No. | Company Name Nature
1 B.A.G Films and Media Limited Parent Company
2 E24 Glamour Limited Subsidiary
3 | News24 Broadcast India Limited Subsidiary
4 Skyline Radio Network Limited Subsidiary
5 EZ24 Entertainment Limited Fellow Subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The Consolidated unaudited financial results include interim financial results of subsidiaries,
whose interim financial result, before consolidation adjustment, reflect total income of Rs.
1965.14 lakh for the three months ended June 30, 2022 and total profit before tax of Rs. 799.76
lakh for the three months ended June 30, 2022, as considered in the consolidated unaudited
financial results.

For Kumar Khare & Co.
Chartered Accountants
ICAI Firm Registration Number: 006740C

(Alok Khare)

‘ Partner
Place: Noida Membership number: 075236
Date: August 09, 2022 UDIN:22073234 AOREPP2S 2%



