
Date: 30.05.2022
The General Manager
Department of Corporate Services
BSE Limited
Phiroze leejabhoy Towers
Dalal Street, Fort
Mumbai ~ 400 001

The Manager
Listing Department
National Stock Exchanges of India Limited
Exchange Plaza, 5th Floor, Plot No.C/l,
G Block, Bandra- kurla Complex, Bandra(East)
Mumbai — 400 051

Scrip Code: 523796 Scrip Code : VICEROY

Dear Sir/Madam,
Sub: Outcome ofthe Board Meeting (RP) held on Monday, 30th May, 2022.

Ref: Regulation 33 and other applicable regulations of SEBI (Listing Obligation
and
Disclosure Requirements), Regulations, 2015
With reference to the above cited subject, we would like to inform that Board of
Directors (RP) in their Board Meeting held on Monday, 30th May, 2022 have inter alia,
transacted the following matters:

1. Approved the Audited Standalone Financial Results for the Fourth Quarter and Year
ended 31St March, 2022.

2. Approved the Audited Consolidated Financial Results for the Fourth Quarter and
Year ended 31St March, 2022.

3. Taken Note ofthe Auditors Reports forming part of Quarterly Financials and Full year
Standalone and Consolidated Financials ended 3lst March, 2022.

4. CEO Certificate

The Board Meeting (RP) Commenced at 03.30 PM and concluded atO?‘ 00P.M

This is for your information and records.

Thanking You,
Yours Faithfully,
For Viceroy Hotels Limite

rage
N; Sharon Sneha
Company Secretary 8: Co

VICEROY HOTELS LIMITED

VlCEROY

Regd. Office: # Plot No. 20, Sector-l, 4th Floor, Huda Techno Enclave, Sy. No. 64, Madhapur, Hyderabad — 500 081.
Phone: 91—40-2311 9695 Fax : 91-40-4034 9828 Website: www.viceroyhote|s.in

CIN : L55101TG1965PLC001048



VICEROY HOTELS LIMITED 
Regd.Offioc: Plot 20. Sector-I, ~th Floor, HUDA Tec:hno Encla•c, Sy~"fo.6-l, ~fadhapur, H)d<rabad - 500 081 . 

I 

STATEMENT OF STANOAI .ONF. AUOJTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022 

fRs. in Lakhsl 

STANDALONE 
Particulars QUARTER END ED YEAR ENDED 

AUDITED UN-AUDITED AUDITED AUDITED 

31-03-2022 31- 12-2021 31-03-2021 31-03-2022 3 1-03-2021 

Income 
(a) Revenue from operations IU)b.)b 1697.47 784.15 4,298.06 2206.75 
(!,) 0~1e1 l11w111c 169.49 bL.11 1b/.Z4 .:S~~ .!.>!J Zb/.b4 

Total Income 1226.05 l,760.24 941.39 4,697.61 2.474.29 

Expenses 
(a) Cost of materials consumed Z4J.)8 357.47 220.13 967.02 551.70 
(d) Employee benefits expense 357.52 347.70 357.52 1,321 .06 1,027.96 
(e) Fuel, Power and Light 137.51 11\R 17 1?n 1n 1>n 1n 17"~ Jn 

(d) Finance Cost 24.86 2.61 22.98 43.19 30.24 

(e) Deprecia1ion and amonisation expense 212.49 212.43 212.52 849.94 849.90 

(f) Other expenses 599.07 661.89 460.91 1,897.50 1,654.91 

Total expenses 1579.03 1,750.47 1,394.22 5,599.87 4,487.81 

Pro fit I (Loss) before Exceptional items and Tax (352.98) 9.77 (452.83) (902.26) (2,013.52) 
Exceptional items - - - - -

Profit I (Loss) before Tax (352.98) 9.77 (452.83) (902.26) (2,013.52) 
Tax expense 
- Current Tax - - - - -
- Deferred Ta.x 20.46 20.47 (96.8 1) 82.30 (386.08) 

Profit I (Loss) for the period from Continuing (373.44) (10.70) (356.02) (984.56) (1,627.44) 
operations 
Extraordinary Item - - - - -
Share of profit /(Loss) of Associates/ joint venture - - - - -
Other Comprehensive Income 
i) items that will not be reclassified to Profit & Loss Ale - - - - -
ii) Items that will be reclassified to Profit & Loss Ale - - - - -
Total Comprehensive Income for the period (373.44) (10.70) (356.02) (984.56) (1 ,627.44) 

Paid- up equity share capita l 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52 
(Face Value : Rs.1 0/- per share) 
Earnings per share (Face value ofRs.10/- each) 

(a) Basic (0.88) (0.03) (0.84) (2.32) (3.84) 

(bl Diluted (0.88) (0.03) (0.84) (2.32) (3.84) 

. -
ForV' 'v HOTELS LIMITED 

.~~\ota Nartq,; 
.- L: ~4: 

gel/-
'I 7~ . " .Jiiifs .... I - ~ \\ll ~~ ;ai - ~~ . ~* )° P. Prabhakar Reddy G.V. Nara~ . Rao ~~~·~~~ 0 I 

Former Cl'"ID Resolution Pi~ s~\1;\\~ .,! CEO 
in the Matter of Vice1 te~1mited 

Regn no.IBBI/IPA-003/IP-N00093/20 ~893(Ta · . ecord) 

~.f~n~ ~ _g,l/- - 1\ 
Devraj Govind Raj N. Sharon Sneha 

Former Director Company Secretary 
Place: HYDERABAD 
30.05.2022 



VICEROY HOTELS LIMITED 
Regd.Oflice: Plot 20. Sector-I , ~th Floor , HUDA Tech no Encino, Sy.:-lo.6-1, Modhapur, Hyderabnd - 500 081. 

STATEMENT OF CONSOLIDATED AUDlTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 
2022 

(Rs. in Lok.bi) 

CONSOLIDATED 
Particulars QUARTER ENDED YEAR ENDED 

AUDITED UN-AUDITED AUDITED AUDITED 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Income 
(a) Revenue from operations 1989.16 23 19.1 1 1532.61 6526.00 3476.48 

(b) Other Income 198.58 96.7 1 344.37 547.01 587.87 

Total Income 2187.74 2,415.82 1,876.98 7,073.01 4,064.35 

Expenses 
(a) Cost of materials consumed 1474.32 1109.58 1043.65 3691.86 1,63 1.1 5 
(d) Employee benefits expense 41 5.38 352.07 417.96 1449.94 1,237.58 
(c) Fuel, Power and Light 126.19 175.48 120.66 534.95 438.41 
(d) Finance Cost 46.5 1 8.99 46.38 74.65 60.76 
(e) Depreciation and amortisation expense 268.06 212.43 244.27 9 11.05 994.34 

(f) Other expenses 747.35 797.69 673.82 3001.01 2,145. 18 

Total expenses 3077.81 2,656.24 2,546.74 9,663.46 6,507.42 

Profit I {Loss) before Exceptional items and Tax (890.07) (240.42) (669.76) (2,590.45) (2,443.07) 
Exceptional items - - - -
rl'Ofit I {Loss) before Ta:. {890.07) (240.42) (669.76) (2,590.45) (2,443.07) 
Tax expense 
- Current Ta'I: - - - - -
- Deferred Tax (9.89) 20.47 - 163.84 40.38 (386.21) 
Profit I (Loss) for the period from Continuing (880.18) (260.89) (505.92) (2,630.83) (2,056.86) 
operations 
Extraordinary Item - - - - -
Share of profit /(Loss) of Associates/ joint venture - - - - -
Other Comprehensive Income 
i) items that will not be reclassified to Profit & Loss N e - - - - -
ii) Items that will be reclassified to Profi t & Loss Ne - - - - -
Total Comprehensive Income for the period (880.18) (260.89) (505.92) (2,630.83) (2,056.86) 

Paid-up equity share capital 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52 
(Face Value: Rs. I 0/- per share) 
Earnings per share (Face value of Rs.10/- each) 

(a) Basic (2.08) (0.62) (1.19) (6.20) (4.85) 

(b) Diluted (2.08) (0.62) (1.19) (6.20) (4.85) 
-

For IS\llll~ LS LIMITED 
- J'; 

~ ~· ..1:.__ t-" ~ 
'-' - ' "l: - )\o. ~ 

~:I &l{- >. ..~l\\'·"l)llll'll :;II:! 
0 Y,\~\'~- l g 

P. Prabhakar Reddy G.V. N,,M;m•~~l·\"'"' • 
Former CMD Resolution Profe "" '#, CEO 

in the Matter of Viceroy tdls · ited • 
Regn no.IBBI/IPA-003/IP-N00093/2017-l.8 ......._ . .... ;~ cord) 

S:ll- . r)'l·<b&-
Dcvraj Govind Raj N. Sharon Sneba 

Former Director Company Secretary 
Place: HYDERABAD 
30.05.2022 



VICEROY HOTELS LIMlTED 

Standalone Balance Sheet as at 31st March,2022 

Particulars 
Note 
No 

I.Assets 
(1) Non-current assets 
(a) Property Plant and Equipment 3 
(b) Capital work-in-progress 
(c) Financial Assets 

(i) Non-current investments 4 
(ii) Loans and Advances 5 

(d) Deferred tax Asset(net) 
(e) Other Non-Current assets 6 

Total Non Current Assets 
(2) Current assets 
(a) Inventories 7 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 8 
(iii) Cash and Cash Equivalents 9 
(iv) Other Balances with bank 
(v) Loans and Advances 
(vi) Other Financial Assets 

(c) Other Current assets 10 
Total Current Assets 

Total Assets 
Il. EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 11 
(b) Other equity 12 
Total Equity 

Liabilities 
(1) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 13 
(ii) Other Financial Liabilities 

(b) Provisions 
(c) Defferred Tax Liabilities (Net) 14 
(d) Other Non Current Liabilities 15 

Total Non- Current liabilities 

(2) Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 16 
(ii) Trade Payables 17 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 18 
(c) Provisions 19 

Total Current liabilities 

Total Equi & Liabilities 

in the Matter of Viceroy 
Regn no.IBBI/IPA-003/IP-N00093/2017 

St:t/ -
P. Prabhakar Reddy 

Former CMD 

Place: HYDERABAD 
30.05.2022 

Scll-
ocvraj Govind Raj 
Former Director 

As at 31-03-2022 As at 31-03-2021 
Rs. Rs. 

1,98,54,21,949 2,07,04,25,726 

18,89,62,420 18,89,62,420 
2,68,76,530 4,91,11,280 

6,29,61,698 6,76,26,504 

2,26,42,22,597 2,37,61,25,930 

65,47,330 96,00,012 

3,85,86,623 4,84,94,425 
2,13,18,936 18,76,205 

5,62,39,172 4,28,33,135 
12,26,92,061 10,28,03,777 

2,38,69,14,657 2,47,89,29,707 

42,40,52,240 42,40,52,240 
4,48,32,58,600) (4,38,48,03,295) 
4,05,92, 06,360 (3,96,07,51,055 

3,81,73,02,287 3,81,73,02,288 

29,21,67,827 28,39,39,090 
1,58,91,790 41,45,153 

4,12,53,61,904 4,10,53,86,531 

1,06,13,391 1,05,19,357 
17,63,75,119 25,73,32,112 

1,94,78,76,846 1,87,15,13,615 
18,58,93,758 19,49,29,152 

2,32,07,59,114 2,33,42,94,236 

2,47,89,29,707 

N. Sharon Sneha 
Company Secretary 



VICEROY HOTELS LIMITED 
CON SO LIDA TED BALANCE SHEET AS AT MARCH 31, 2022(lnd AS) 

Particulars Notes As At 31 March,22 As At 31 March,21 

I.ASSETS: 
1. Non Current Assets: 

a) Property, Plant and Equipment 
b) Capital Work in Progress 
c) Financial Assets 

i) Non Current Investments 
ii) Loans and Advances 
iii) Other Non Current Financial Assets 

d) Deferred Tax Asset 
e) Other Non Current Assets 

Total Non-Current Assets 

2 Current Assets: 
a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash and Cash Equivalents 
iv) Other Balances "~th Bank 
v) Loans and Advances 
vi) Other Financial Assets 

c) Other Current Assets 
Total Current Assets 

TOT AL ASSETS 

II. EQUITY AND LIABILITTES: 
Equity 

a) Equity Share Capital 
b) Other Equity 

Total Equity 

Liabilities 
1. Non Current Liabilities: 

a) Financial Liabilities 
i) Borro....Wgs 
ii) Other Financial Liabilties 

b)Provisions 
c) Deferred Tax Liabilities (Net) 
d) Other Non Current Liabilties 

Total Non-Current Liabilities 

2 Current Liabilities: 
a) Financial Liabilities 

i) Borro....Wgs 
ii) Trade Payables 
iii) Other Financial Liabilities 

b) Provisions 
(i) Current Provisions 
(ii) Current Tax Liability 
c) Other Current Liabilities 

Total Current Liabilit ies 
TOTAL EQUITY & LIABILITIES 

3 

4 

5 

6 

7 
8 

9 

10 
11 

12 

13 
14 

27 

17A 
17B 
18 

Summary of significant accounting policies 2.1 . 
The accompanying notes 1 to 43 are an integral part of the fin""""• 

2,30,25,46,563 
1,00,21,01,484 

16,55,45,160 

6,29,77,198 

3,53,31,70,405 

91,05,633 

5,64,98,367 
2,90,90,332 

18,66,91,895 
28,13,86,227 

3,81,45,56,632 

42,40,52,240 
(4,87,07,99,830) 

(4,44,67,47,590) 

5,46,60,01,461 

31,35,52,551 
1,58,91,790 

5,79,54,45,802 

1,37,39,851 
20,34,30, 933 

18,72,59,152 
-

2,06,14,28,484 
2,46,58,58,420 
3,81,45,56,632 

2,48,89,52,863 
1,00,21,01,484 

21,31,14,823 

6,76,42,004 

3,77,18,11,174 

1,38,45,724 

9,03,82,291 
92,83,964 

16,70,44,472 
28,05,56,451 

4,05,23,67,625 

42,40,52,240 
(4,60,77,16,047) 

(4,18,36,63,807) 

5,42,15,07,453 

30,11,32,781 
41,45,153 

5,72,67,85,387 

1,37,91,817 
30,07,55,357 

19,62,71,246 
-

1,99,84,27,624 
2,50,92,46,044 
4,05,23,67,625 

·r. ~-~"¥ /...~M'> ,.,.,...~~ I 
'<-{ .v_~ ~~f'r. 

G. V. Narasimh .~if· ~- l\o. ~1 har Singh 

Resolution Prof~ ~1al \'t.-l)ltllW·"- ~ O 
in the Matter of Viceroy ~-~~~~~?,f\ll?iq'l : 

Regn no.IBBI/IPA-003/IP-N00093/20 1. ~~cJJN;;k;~ on ~~~ 

gct1- ~r-, .. ~~ ~-~ 
P, Prabhakar Reddy 
FormerCMD 

Place: HYDERABAD 
30,052022 

Devraj Govincf Raj N. Sharon Sneha 
Former Director Company Secretary 

l 



VICEROY HOTELS LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022 

Particulars 

I. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit Before Tax 
Adjustments for : -

Depreciation and Amortization expenses 
Financial Cost 
Interest Income 
Interest expense 
Exceptional Items 

Cash Operating Profit before working capital changes 
Adjus tments for (increase)/ decrease in operating assets 
(Increase) / Decrese in Inventory 
(Increase)/ Decrese in Trade Receivables 
(Increase)/ Decrese in other current assets 
(Increase)/ Decrese in Other Non-Current Assets 
Adjustments for increase/( decrease) in operating liabilities 
Increase/ (Decrese) in Borrowing 
Increase/ (Decrese) in Trade Payables 
Increase/ (Decrese) in Other Current Liabilites 
Increase/ (Decrese) in Short Term Provisions 
Increase/ (Decrese) in Other non -Current Liabilites 
CASH GENERATED FROM OPRERATIONS 
Less : Income Tax Paid 
CASH GENERATED FROM OPRERATING ACTIVITIES 

II. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of fixed Assets 
Sale of fixed Assets 
Capital Work in Progress, Pre-operative Expenses 
Investment 
Interest income 
Adjustments of fixed Assets 
(Increase) / Decrese in Long Term Loans & Advances 

NET CASH AVAILABLE FROM INVESTING ACTIVITIES 

III. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Share Capital 
(Repayment)/Borrowing of Loan 
Share Premiun and Capital Reserve 
Interest Paid 
Increase/ (Decrease) in Other Long Term Liabilities 

NET CASH USED IN FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE) IN CASH AND CASH 
EQUIVALENTS 

Add: Opening balance of Cash & Cash equivalents 

Closin balance of Cash & Cash e uivalents 

P. Prabhakar Reddy 

FormcrCMD 

Place: HYDERABAD 
30.05.2022 

Former Director 

For the Year Ended For the Year Ended 
31st March 2022 31st March 2021 

(9,02,26,567) (20,13,52,724) 

8,49,95,108 8,49,90,372 
43,19,008 30,23,679 
(8,78,550) (6,81,736) 

(17,91,001) (11,40,20,409) 

30,52,682 56,90,346 
99,07,802 3,72,53,727 

(1,34,06,037) 1,70,59,146 
46,64,806 (1,61,13,451) 
42,19,253 4,38,89,768 

94,034 
(8,09,56,993) 3,81,04,783 
7,63,63,231 3,45,72,558 
(90,35,394) (12,58,656) 

1,17,46,637 
6,39,767 12,88,044 

6,39,767 12,88,044 

1,14,000 

8,78,550 6,82,825 

2,22,43,422 (32,55 ,309) 

2,31,21,972 (24,58,484) 

(43,19,008) (30,23,679) 
(59,63,302) 

(43,19,008) (89,86,981) 

1,94,42,731 (l,01,57,421) 

18,76,205 1,20,33,627 

2,13,18,936 18,76,205 

~i.a:gh 
CEO 

Company Secretary 



VICEROY HOTELS LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net profit before tax 
Adjustments for: 

Depreciation and Amortization Expenses 
Finance Costs 
Interest Income 
Interest Expenses 
Exceptional Items 

Cash Operating Profit before working capital changes 
Adjustments for (increase)/decrease in operating assets 

Trade receivables 
Inventories 
O ther Current Assets 
Other Non Current Assets 

Adjustments for increase/( decrease) in operating liabilities 
Borrowings 
Short Term Provisions 
Trade Payables 
Other Non Current Liabilities 
Other Current Liabilities 

Cash Generated from Operations 
Direct Taxes - Refund/ (paid) 

Net Cash Generated From Operating Activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of fixed assets (net) 
Sale of Fixed Assets 
Capital Work in Progress 
Investments 
Increase/ decrease of loans and advances 
Interest Income 

Net Cash Generated/Used In Investing Activities (B) 

C. CASH FLOW FROM FINANCING ACTIVillES: 
Financing Charges 
Proceeds from Share Capital 
Proceeds/ (Repayment) from Long Term Borrowings 
Interest income 

Net Cash Generated/Used In Financing Activities (C) 

l"r.l ll'l\.....l'\.Cft<:)C/ \l.J.C\......l'\..£1\.UiCJ ll"il Li\.o:'.'ll i'\l'ILJ Ll"\.;:'.>Il 

EQUIVALENTS (A+B+C) 

Opening Cash and Cash Equivalents as at 31st March,2021 
Closing Cash and Cash Equivalents as at 31st March 2022 

Note: The Cash Flow Statement is re ared usin 

S~j-
P. Prabhakar Reddy 

Year ended 31st March 
2022 

(25,90,46,078) 

9,11,06,148 
74,65,710 
(8,78,550) 

(16,13,52,770) 

3,38,83,924 
47,40,091 

(1,96,47,423) 
46,64,806 

(51,966) 
(90,12,094) 

(9,73,24,423) 
1,17,46,637 
6,30,00,860 

(6,58,78,474) 

(6,58,78,474) 

(60,170) 
2,68,500 

4,75,69,663 

4,77,77,993 

(74,65,710) 

4,44, 94,007 
8,78,550 

3,79,06,848 

1,98,06,367 

92,83,964 
2,90,90,332 

FormerCMD Fonner Direclor 

Place: HYDERABAD 

3-0.05.2022 

Year ended 31st March 
2021 

(24,43,06,941) 

9,94,49,858 
60,75,927 

(13,87,81,156) 

2,93,93,762 
73,12,428 

6,41,49,774 
12,86,37,102 

(4,56,927) 
(12,34,856) 
(37,92,407) 
(59,63,302) 

4,77,72,801 
12,70,37,219 

12,70,37,219 

(13,81,003) 
4,13,94,000 

(8,19,28,137) 

(4,01,34,931) 

(8,20,50,071) 

(60,75,927) 

(3,32,61,854) 

(3,93,37,781) 

63,17,619 

29,66,345 
92,83,964 

tk!.l:n~ 
CEO 

Oi·* N. Sharon Sneha 

Company Secretary 
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P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

INDEPENDENT AUDITOR'S REPORT 

TO 

THE RESOLUTlONARY PROFESSIONAL OF 

M/S.VlCEROY HOTELS LIMITED 

Report on the audit of the Standalone Financial Results 

Qualified Opinion: 

Tel. : (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com 

We have audited the accompanying standalone quarterly financial results of 

M/ s. VICEROY HOTELS LIMITED for the quarter ended 31st March, 2022 and 

the year to date results for the period from 01-04-2021 TO 31-03-2022, attached 

herewith, being submitted by the company pursuant to the requirement of 

H.egulation 33 of the SEBI (Listing Obligations and Disclosure l~equirements) 

l~egulations, 2015, as amended ("Listing Regulations"). 

In our opiruon and to the best of our inforrnation and according to the 

explanations given to us these standalone financial results: 

L are presented in accordance with the requirements of Regulation 33 of 

the Jjsting Regulations ~11 this regard; and 

IL give a true and fair view except for the matters specified in Basis of 

Qualified opinion paragraph in conformity with the recognition and 

measurement principles laid down in the applicable accounting 

stand.an.fa and other accounting principles generally accepted in India 

of llw net loss and other corn.prehensive income and other financial 

i11formaliou [or the qua ~ler ended 31st March, 2022 as well as the yec-,r 

to date res ults for the period from 01-04-2021 to 31-03-2022. 



'•, 

P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Basis for Qualified Opinion: 

Tel. : (91 -40) 231 1 9499 
E-mail : pcnassociates@ yahoo.com 

We conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our Qualified Opinion. 

a) Capital W ork In progress: The Company has converted capital work in 

progress into Fixed Assets during the F.Y 2017-18 of an amount of Rs.111.94 

Crores. However the company has not submitted us any valuation certificate 

towards capitalization of fixed assets of Rs.111.94 crores, and the depreciation 

claim.ed by the company towards such capitalization of fixed assets for the F.Y 

2017-18 is Rs.358.34 Lakhs, F.Y 2018-19 Rs.599.98 Lakhs and FY 2019-20 is Rs. 

601 .63 Lakhsand FY 2020-21 is Rs.600.05 lakhs and FY 2021-22 is Rs.600.24 

lakhs which increase the Loss to that Extent, As we could not obtain sufficient 

audit evidence in this regard and the capitalization is not in compliance with 

the generally accepted accounting principles we are unable to comment upon 

the true and fair view of the same.(Note No.3) 

b) Forfeiture of advance: The C01Ttpany has forfeited an advance of amounting to 

Rs.134.65 Crores received froir Mahal Hotel Private Limited, Bhagyanagar 

Inveshnents and trading private limited and 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com 

Limited in the F.Y 2013-14 and adjusted in slump sale proceeds as disclosed in 

the ammal report of F. Y 2013-14. In the financial year 2017-18 again the 

company has recognised the forfeited advances in the books of accounts as 

liability which is not in line with the IND AS accounting policies, also the 

management of the company has not provided us any supporting document 

towards re recogn.ition of such advances as liability in the books of accounts in 

the FY 2017-18. As per the Business transfer agreement (BTA) entered between 

Viceroy Hotels Limited and Mahal Hotels Limited dated 02nd April, 2011, the 

company M/ s Viceroy Hotels Ltd received an advance of Rs.124.52 Crores 

(Included iii above said advance Rs.,134.65 Crores). The date of termination of 

the agreement is 31.12.2011. In the event of termination, the company is liable 

to repay the advance a long with the interest @2% per month till the date of 

repayment. However, no interest has been paid or provided by the company in 

its Books of Accounts since the termination of the agreement, which is not in 

line with the accounting principles. Hence, we are unable to comment upon the 

h·ue and fair view of the same.(Note No.1) 

c) Directorate of Enforcement: The Directorate of Enforcement made a 

Provisional Attachment Order in PAO No. 04/2019 dated 26.03.2019 passed by 

the Deputy Director, Directorate of Enforcement against the M/ s Viceroy 

Hotels Limited of OC No.1118/2019 pending adjudication before the 

Honourable Adjudicating Authority, PMLA, 2002, from alienating the proceeds 

of crime in the form of movable and immovable properties which are involved 

in money laundering and the non-attachment may seriously affect and frustrate 

the proceedings under PMLA, 2002. 

The Directorate of Enforcement has also filed an application under Insolvency 

and Bankruptcy code 2016 against M/ s Viceroy Hotels Limited in respect 
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advances taken frorn Mahal Hotels Ltd and the same has been accepted by the 

Hon'ble NCLT on dated 06-05-2019. The resolution professional h as challenged 

the provisional attachment order of Enforcement Directorate, Ch ennai, before 

the Hon'ble NCLT, Hyderabad on 08-04-2019. NCLT h as raised the attachment 

of Enforcement Directorate, Chemi.ai. Subsequently Directorate of Enforcement, 

Chemi.ai has gone to High Court, Chennai vide their writ petition number: 

WP /29970/2019 which was declared in their favou r. Then the resolution 

professional of Viceroy Hotels Limited has approached Su preme Court and at 

present it is pending at Supreme Court vide order no SLP(C) no. 008259 /2020. 

(Note No.4) 

d) NCL T: The Asset Reconstruction Company (India) Ltd (ARCIL) has filed p lea 

under Sec.7 of The Insolvency and Bankruptcy code 2016 against M/s Viceroy 

I Io tels Limited for non payment of dues and the same has been accepted by the 

Hon'ble NCLT Further p roceedings are su bject to NCLT order. The Resolution 

Professional has invited Expression of Interest from th e prospective bidders for 

s ubmission of Resolution Plans for revival of the Company. In terms of 

provisions of the Insolvency and Bankruptcy Code, 2016 (IBC) the resolution 

plan submitted by M/ s CFM Asset Reconstruction Company Private Limited 

for M/ s Viceroy Hotels Limited has been approved by the Committee of 

Creditors (COC) of the company in its 18th COC meeting and identified as a 

successful resolution applicant. However, Hon'ble NCLT, Hyderabad has 

rejected the resoluti0n plan. The case is pending w ith Hon'ble NCLAT. The 

J-Ion'ble NCLT, H yderabad appointed Dr G.V. Narasimha Rao as new 

Resolution Professional for conducting Corporate Insolvency Resolution 

Process vide order dated April 12, 2022.(Note No.2) 
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e) NCLAT: The Appeal has been filed by IARC seeking to set aside the order of 

the Hyd NCLT rejecting the Resolution Plan of CFM ARC dated 01-Sep-2021. 

Both IARC and RP have completed the pleadings and written submissions the 

primary issue being whether an ARC is disqualified to be a Resolution 

Applicant.CFM has filed an affidavit in this Appeal seeking to withdraw its 

Plan and have the Performance Bank Guarantee returned. The NCLA T has 

passed 2 interim orders one directing the RP to keep the CD as a going concern 

and the other to have the PBG extended. The next hearing is posted for dated 

28th June 2022.(Note No.7) 

f) Loans from Banks or Financial Institutions: During the current Financial Year, 

the company has not provided interest on the loans obtained from various 

Banks and financial Institutions which is not in accordance with generally 

accepted accounting principles. Confirmations from Banks/Financial 

Institutions are not yet received. Due to the non-provision of interest in the 

financial statem_ents; the financifll statements may not give a h·ue and fair vievv 

in this regard.(Note No:6) 

g) Statutory Dues: The Company has not paid the statutory dues for a period 

more than 6 months is as follows as per the Books and records verified by us as 

on 31-03-2022. 

S.No Particulars Amount in Rs. 
-- - - ------ -- -- --- -- -- ·-·- ------- -------------

1 TDS 3,34,20,321/ -
- -·------·-----. -----· - - ---!------------- ---t-------------

Total 3,34,20,321/ -
- -----~----------------'---------------' 
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h) Non availability of confirmations Trade Receivables, Trade Payables - In the 

absence of alternative corroborative evidence, we are unable to comment on the 

extent to which such balances are recoverable. 

i) Exceptional items: The management decided to written off various assets, 

capital work in progress etc for an amount of Rs. 291.94 crores in the F.Y 2017-

18 for which there is no provision has made for such amount up to F.Y 2016-17. 

l\s there is no sufficient appropriate audit evidence for such written off, we are 

unable to comrn.ent on the True and Fair Value of such written off. 

j) In respect of investments, loans and advances and Corporate Guarantees given 

to subsidiaries that have significant accumulated Losses as at March 31st 2022, 

and, the Loans and advances given to those subsidiaries. Based on 

management's internal assessment, the management of the Company is of the 

view that the carrying value of the investments and provision of Impairment 

on Investments in its subsidiary Companies as at March 31, 2022 is appropriate 

in the accompanying consolidated Ind AS financial statements. In absence of 

fair valuation of these investments, we are unable to comment upon the 

carrying value of these investments, recoverability of loans and advances and 

the consequential impact, if any on the consolidated financial statements. We 

are unable to comment on the provisions if any required for the corporate 

guarantees given to its Subsidiary Companies and the provision for interest of 

loans and advances given to such subsidiaries.(Note No:9) 

k) Corporate Guarantee: The Company has given corporate guarantee in excess of 

the limits prescribed under Companies Act 2013. (Note No:S) 
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1) The Company has not appointed Chief Financial officer (CFO) for the FY 2021-

22. (Note 10). 

m) Going Concern: The above conditions indicate the existence of material 

uncertainties whi.ch may caste significant doubt on the Company's ability to 

continue as going concern. In the event that the going concern assumption of 

the company is inappropriate, adjustments will have to be made as not a going 

concern. However the financials has not been made with such adjustments for 

the F.Y 2021-22.(Note No:8). 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financial statements . The 

Company's Board of Directors are responsible for the preparation of these 

financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the 

i\ct read ·with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; 

making judgments and esti1nates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that 

were operating effectively for er,suring the accuracy and completeness of the 

accounting records, relevant to the preparation 
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standalone financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accomi.ting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. The Board of Directors are also responsible for overseeing the 

Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

s tandalone financial results. 

/\s part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and 
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sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the 

company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue 

as a gomg concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial 

achieves fair presentation. 
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We communicate with those charged with governance regarding, among other 

nl.atters, the plaml.ed scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

The Financial Results include the results for the quarter ended 31st March 2022 

being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

For P C N & Associates 

Chartered Accountants 

Partner 

Membership No. 0203605 

UDIN: ;2~20~605-B0XIOP.22.:f6 

Place: Hyderabad 

Date: Jr>to5 /.2.D2..2_ 
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The Resolution Professional of M/s VICEROY HOTELS LIMITED 

Report on the Audit of the Consolidated Ind As Financial Results 

Qualified Opinion 

We have audited the accom panying Statement of Consolidated Financial Statem ents of 

M/ s. VICEROY HOTELS LIMITED( 11 Holding company") and its subsidiaries (holding 

company c-md its subsidiaries together referred to as "the Group"), for the quarter ended 

31stMarch2022 ("the Statem ent"), being submitted by the holding company pursuant to 

Lhe requirement of Regula tion 33 of the SEBI (Listing Obligations and Disclosme 

Reqniremenls)Regulalions, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the rep orts of the other auditors on 

separa te financial s ta tem ents/ financial information of subsidiaries includes the results 

of the follow ing entities: 

i) Ca fe D Lake Private Limited 

ii) Minerva I Iospi tali ties Pv t Ltd 

iii) Viceroy Chennai Hotels Pv t Ltd 

iv) Crustum Products private Limited 

v) Banjara H ospitalities Private Limited 

a. is presented in accordance w ith the requirem ents of Regulation 33 of the Lis ting 

I~ e3ula lions, as am ended; and 

b. in dicates tha t , because of the 

Qualified opinion p aragraph of our report, we are unable to conclu 
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preparation of the accompanying interim financial information of The Group is 

appropriate of the consolidated net loss for the quarter ended 31stMarch, 

2022,consolidated Net loss for the year ended 31st march 2022 and total Comprehensive 

Loss and other financial information of the group for the quarter and year ended 31st 

March 2022. 

Basis for Qualified opinion: 

a) Capital Work In progress: The Company has converted capital work in progress 

into Fixed Assets during the F.Y 2017-18 of an amount of Rs.111.94 Crores. 

However, the company has not submitted us any valuation certificate towards 

capitalization of fixed assets of Rs.111.94 crores, and the depreciation claimed by 

the company towards such capitalization of fixed assets for the F.Y 2017-18 is 

H.s .358.34 Lakhs, F.Y 2018-19 Rs.599.98 Lakhs and FY 2019-20 is Rs. 601.63 Lakhs 

and FY 2020-21 is Rs.600.05 lakhs and FY 2021-22 is Rs. 600.24 lakhs which increase 

the Loss to that Extent, As we could not obtain sufficient audit evidence in this 

regard and the capitalization is not in compliance with the generally accepted 

accounting principles we are unable to comment upon the frue and fair view of the 

same.(Note No.3) 

b) Forfeiture of advance: The Company has forfeited an advance of amounting to 

Hs.134.65 Crores received from I\.1ahal Hotel Private Limited, Bhagyanagar 

Inves t111ents and lTading private limited and Ganga Indush·ial Corporation 

Limited in the F.Y 2013-14 and adjusted in slump sale proceeds as disclosed in the 

annual report of F.Y 2013-14. In the financial year 2017-18 again the company has 

recognised the forfeited advances in the books of accounts as liability which is not 

in line with the IND AS accounting policies, also the management of the company 

has not provided us any supporting document towards re recognition of such 

advances as liability in the books of accounts in the F.Y 2017-18. As per the 
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Mahal Hotels Limited dated 02nd April, 2011, the compan y M/ s Viceroy Hotels 

Ltd received an advance of Rs.124.52 Crores (Included in above said advance 

Rs.,134.65 Crores). The date of termination of the agreement is 31.12.2011. In the 

event of termination, the company is liable to repay the advance along with the 

interest @2% per month till the date of repayment. However, no interest has been 

paid or provided by the company in its Books of Accounts since the termination of 

the agreement, whie:h is not in line with the accounting principles. Hence, we are 

unable to comment upon the h·ue and fair view of the same.(Note No.1) 

c) Directorate of Enforcement: The Directorate of Enforcement made a Provisional 

Attachment Order in PAO No. 04/ 2019 dated 26.03.2019 passed by the Deputy 

Director, Directora te of Enforcement against the M / s Viceroy Hotels Limited of 

OC No.1118/2019 pending adjudication before the Honourable Adjudicating 

Authority, PMLA, 2002, from alienating the proceeds of crime in the form of 

movable and immovable properties which are involved in money laundering and 

the non-attachment 111.ay seriously affect and frush"ate the proceedings under 

PMLA, 2002. 

The Directorate of Enforcement has also filed an application under Insolvency and 

Bankruptcy code 2016 against M / s Viceroy Hotels Limited in respect advances 

taken from Mahal Hotels Ltd and the same has been accepted by the Hon'ble 

NCLT on dated 06-05-2019. The resolution professional has challenged the 

provisional attachment order of Enforcement Directorate, Chennai, before the 

Hon'ble NCLT, Hyderabad on 08-04-2019. NCLT has raised the attachment of 

Enforcem ent Directorate, Chennai. Subsequently Directorate of Enforcement, 

Chennai has gone to High Court, Cheml.ai vide their writ p etition number: 

WP / 29970/ 2019 which was declared in their favour. Then the resolution 

professional of Viceroy Hotels Limited has approached Supreme Court and at 
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present it is pending at Supreme Court vide order no SLP(C) no. 008259/2020. 

(Note No.4) 

d) NCL T: The Asset Reconstruction Company (India) Ltd (ARCIL) has filed plea 

under Sec.7 of The Insolvency and Bankruptcy code 2016 against M/ s Viceroy 

Hotels Limited for non payment of dues and the same has been accepted by the 

IIon'ble NCLT. Further proceedings are subject to NCLT order. The Resolution 

Professional has invited Expression of Interest from the prospective bidders for 

submission of Resolution Plans for revival of the Company. In terms of provisions 

of the Insolvency and Bankruptcy Code, 2016 (IBC) the resolution plan submitted 

by M/ s CFM Asset Reconstruction Company Private Limited for M/ s Viceroy 

Hotels Limited has been approved by the Committee of Creditors (COC) of the 

company in its 18th COC meeting and identified as a successful resolution 

applicant. However, Hon'ble NCLT, Hyderabad has rejected the resolution plan. 

The case is pending with Hon'ble NCLAT. The Hon'ble NCLT, Hyderabad 

appointed Dr G.V. Narasimha Rao as new Resolution Professional for conducting 

Corporate Insolvency Resolution Process vide order dated April 12, 2022.(Note 

No.2) 

e) NCLAT: The Appeal has been filed by IARC seeking to set aside the order of the 

Hyd NCLT rejecting the Resolution Plan of CFM ARC dated 01-Sep-2021. Both 

U\RC and RP have completed the pleadings and written submissions the primary 

issue being whether an ARC is disqualified to be a Resolution Applicant. CFM has 

filed an affidavit in this Appeal seeking to withdraw its Plan and have the 

Perfornrnnce Bank Guarantee returned. The NCLA T has passed 2 interim orders 

one directing the RP to keep the CD as a going concern and the other to have the 

PUG extended. The next hearing is posted for dated 28th June 2022.(Note No.7) 
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f) Loans from Banks or Financial Institutions: During the current Financial Year, 

the company has not provided interest on the loans obtained from various Banks 

and financial Institutions which is not in accordance with generally accepted 

accounting principles. Confirmations from Banks/Financial Institutions are not yet 

received. Due to the non-provision of interest in the financial statements; the 

financial statements may not give a h·ue and fair view in this regard. (Note No:6) 

8) Statutory Dues: The Company has not paid the statutory dues for a period more 

than 6 months is as follows as per the Books and records verified by us as on 31-03-

2022. 

S.No Particulars Amount in Rs. 
-
1 TDS 3,34,20,321/-

Total 3,34,20,321/-

h) Non availability of confirmations Trade Receivables, Trade Payables - In the 

absence of alternative corroborative evidence, we are unable to comment on the 

ex tent to which such balances are recoverable. 

i) Exceptional items: The management decided to written off various assets, capital 

work in progress etc for an amount of Rs. 291.94 crores in the F.Y 2017-18 for which 

there is no provision has made for such amount up to F.Y 2016-17. As there is no 

sufficient appropriate audit evidence for such written off , we are unable to 

comment on the True and Fair Value of such written off. 

j) In respect of investments, loans and advances and Corporate Guarantees given to 

subsidiaries that have significant accumulated Losses as at March 31st 2022, and 

the Loans and advances given to those subsidiaries. Based on 
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internal assessment, the management of the Company is of the view that the 

carrying value of the investments and provision of Impairment on Inveshnents in 

its subsidiary Companies as at March 31, 2022 is appropriate in the accompanying 

consolidated Ind AS financial statements. In absence of fair valuation of these 

investments, we are unable to comment upon the carrying value of these 

investments, recoverability of loans and advances and the consequential impact, if 

any on the consolidated financial statements. We are unable to comment on the 

provisions if any required for the corporate guarantees given to its Subsidiary 

Companies and the provision for interest of loans and advances given to such 

subsidiaries. (Note No:9) 

k) Going Concern: The above conditions indicate the existence of material 

uncertainties which may caste significant doubt on the Company's ability to 

continue as going concern. In the event that the going concern assumption of the 

company is inappropriate, adjushnents will have to be made as not a going 

concern. However the financials has not been made with such adjustments for the 

F.Y 2021-22.(Note No:8) 

1) The Company has not appointed Chief Financial officer (CFO) for the FY 2021-22. 

(Note 10) 

m) Statutory Auditors of Subsidiary Companies has given the below mentioned 

Qualifications with regard to the subsidiaries: 

a) Cafe D Lake Private Limited 

1. There are irregularilies in compliance of statutory provisions with respect toTDS, 

VAT and PF and CST as follows 

2. In the absence of alternative corroborative evidence, we are unable to comment on 

the extent to which LTade receivables and Trade Payables are recoverable/Payable. 

3. In respect to Loans and advances of Rs.1,85,06,140/- given to its holding company ( 

Viceroy Hotels Limited) . Those advances, having regard to the financial position of 

the Holding company and age of such advances, 
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recovery. The management is yet to assess the change in risk of default and resultant 

expected credit loss allowance on such and advances. 

Emphasis of matter paragraph: 

During the FY 2021-22, the company has h·ansferred its branch assets and liabilities 

via BTA agreement: to Minerva Grand Hospitalities LLP. (Refer Note no:15 of the 

Notes to consolidated Financial statements). 

b) Crustum Products Private Limited: 

The company is not making any provision for interest on Loans obtained from the 

Banks which is not in accordance with the applicable accounting principles and the 

same has been classified as NP A by the Respective Banks. Our opinion is not 

qualified in respec t: of this matter. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the e thical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinion 

(Qualified Audit Opinion) on the consolidated Ind AS Financial statements of the 

company. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial 

results have been prepared on the basis of the interim financial statements. The 
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Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a b·ue and fair view of the 

net profit/ loss and other comprehensive income and other financial information of the 

Group including its associates and jointly controlled entities in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34/Interim Financial Reporting' prescribed under Section 133 of the Act read with 

relevant rules issued there under and otl1er accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The respective 

Board of Directors of the companies included in the Group and of its associates and 

jointly controlled entities are responsible for maintenance of adequate accounting 

records in accordance witl1 the provisions of the Act for safeguarding of the assets of 

the Group and its associates and jointly conb·olled entities and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; 

and tl1e design, implementation and maintenance of adequate internal financial 

conlTols, tl1at were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to tl1e preparation and presentation of ilie consolidated 

financial results that give a b·ue and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the consolidated financial results by the Directors of the Holding Company, as 

aforesaid. 

In preparing tl1e consolidated financial results, the respective Board of Directors of tlw 

companies included in the Group and of its associates and jointly conb·olled entities 

are responsible for assessing the ability of the Group and of its associates and jointly 

controlled entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using t11e going concern basis of accounting unless t11e 

respective Board of Directors either intends to liquidate fue Group or to cease 

operations, or has no realistic alternative but to do so. 
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The respective Board of Directors of the companies included in the Group and of its 

associates and jointly controlled entities are responsible for overseeing the financial 

reporting process of the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance isa high level of assurance, but is not a guarantee tl1at an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism tluoughout ilie audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecling a material misstatement resulting from fraud is higher than for one 

resulling from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or tl1e override of internal conh·ol. 

• Obtain an understanding of internal control relevant to t11e audit in order to 

desig11 audit procedures that are appropriate in t11e circumstances, but not for 

the purpose of expressing an opinion on t11e effectiveness of tl1e company's 

internal conlrol. 
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• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainly exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its associates and jointly 

conlTolled entities to contin1:_e as a going concern. If we conclude that a material 

uncertainly exists, we are required to draw attention in our auditor's report to 

the related disclosures in the consolidated financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Group and its associates and jointly 

conlTolled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 

including foe disclosures, and whetl1ei· the consolidated financial results 

represent the underlying b:ansactions and events in a marmer that achieves fair 

presenta lion . 

• Obtain sufficient appropriate audit evidence regarding the financial 

results/ financial information of foe entities within the Group and its associates 

and jointly controlled entities to express an opinion on foe consolidated 

Financial Results. We are responsible for the direction, supervision and 

performance of t11e audit of financial information of such entities included in tl1e 

consolidated financial results of which we are tl1e independent auditors. For tl1e 

otl1ei· entities included in tl1e consolidated Financial Results, which have been 

audited by other auditors, such other auditors remain responsible for foe 

direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 
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We communicate with those charged with governance of the Holding Company 

and such other entities includ~d in the consolidated financial results of which we 

are the independent auditors regarding, among other matters, the pla1med scope 

and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

bethought lo bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matter: 

We didn't audit the financial statements and other financial information, in 

respect of all the five subsidiaries, whose Ind As financial statements include total 

assets of Rs.3,81,45,56,632/-, as at March 31st 2022 and Total Revenue of 

Rs.70,73,01,337 /- and total profit after Tax of Rs.(26,30,83,784)/- And total 

c01nprehensive profit / loss of Rs.(880.18) lakhs and Rs.(26,30,83,784/-)For the 

quarter and year ended 31st march 2022 respectively as considered in audited 

financial Results. These Ind AS financial Statements of four subsidiaries and 

other financial information have been audited by other Auditors, whose reports 

have been furnished to us and our opinion in so far as it relates to the amounts 

and disclosures included in respect of subsidiaries, is based solely on the report 

of such subsidiary auditors and the procedures performed by us. our report on 

the statement is not modified in respect of this matter with respect to reliance on 
~ 

the work done and the report of the another auditor. 
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Our opinion on the consolidated Financial Results is not modified in respect of 

the above matters with respect to our reliance on the work done and the reports 

of the other auditors and the Financial Results/ financial information certified by 

the Board of Direc tors 

For P C N & Associates 

Chartered Accountants 

Partner 

Membership No. 0203605 

UDlN: 2-2.'.1 o3E05.fiJ XtJDC-::f-::fOi-

Place: Hyderabad 

Date: 2o(o5"J20'2'L 



VICEROY

Date: 30/05/2022
To
Mr. G. V. Narasimha Rao
Resolution Professional
Viceroy Hotels Limited
Plot No.20, Sector—l, Survey No.64.
4th Floor, HUDA Techno Enclave,
Hyderabad —500081, Telangana

Dear Sir‘s

Sub: Certificate on Financial Results for quarter and year ended 3 1st March, 2022.

Ref: Reg. 33 (2) (a) & Reg. 17 (8) ofSEBI (LODR) Regulations, 2015.

We the undersigned certify that the financial results for the Quarter and Year ended on 31st
March, 2022 ofthe Company do not contain any false or misleading statement or figures and
do not omit any material fact which may make the statements or figures contained therein
misleading and enclose the compliance certificate as required under Reg. 17(8).

Thanking you,

Yours truly

For Viceroy Hotels Limited

Muni Smgh Sreedhar Singh
Chief Executive Officer

EncI: As above.

VICEROY HOTELS LIMITED

Regd. Office: # Plot No. 20, Sector-I, 4th Floor, Huda Techno Endave, Sy. No. 64, Madhapur, Hyderabad - 500 081.
Phone: 91—40-2311 9695 Fax : 91-40—4034 9828 Website: www.viceroyhotels.in

CIN : L55101TG‘I965PLC001048



VICEROY

COMPLIANCE CERTIFICATE
[Regulation 17[8} ofSEBI [LODR] Regulations, 2015]

A. We, the undersigned have reviewed financial statements ofour company for the
Quarter and Year ended on 315t March, 2022 and that to ”113 best of our
knowledge and belief:

(1). these statements do not contain any materially untrue statement or omit
any material fact or contain statements that might be misleading; and

(2). these statements together present a true and fairview ofthe listed entity’s
affairs and are in compliance with existing accounting standards,
applicable laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into
by the company during this Quarter which are fraudulent, illegal or violate the
listed entity’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the company pertaining to financial reporting and we have
disclosed to the auditors and the audit committee, deficiencies in the design or
operation ofsuch internal controls, ifany.

D. We have indicated to the auditors and the Audit committee
(1). Significant changes in internal control over financial reporting during this

Quarter;
(2). Significant changes in accounting policies during this Quarter and that the

same have been disclosed in the notes to the financial statements; and
(3). Instances of significant fraud of which we have become aware and the

involvement therein, if any, of the management or an employee having a
significant role in the company‘s internal control system over financial
reporting.

For Viceroy Hotels Limited

Muni Singh Sreedhar Singh
Chief Executive Officer

VICEROY HOTELS LIMITED

Regd. Office: # Plot No. 20, Sector—I, 4th Floor, Huda Techno Enclave, Sy. No. 64, Madhapur, Hyderabad — 500 081.
Phone: 91—40-2311 9695 Fax : 91-40-4034 9828 Website: www.viceroyhotels.in

CIN : L55101TG1965PLC001048
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Resolution Professional Report 

In the matter ofVicerov Hotels Limited before Hon'ble National Company Law Tribunal, Hvderabad 

vide CP (18) No. 21917/HBD/2017 

The members are infonned that pursuant to the order of the Hon'ble National Company Law Tribunal -
Hyderabad Bench ("NCL T') dated 12th March 20 18 ("NCL T Order"), Corporate Insolvency Resolution 
Process ("CIRP") has been initiated for Viceroy Hotels Limited ("the Company" I "Corporate Debtor'') in 
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and the related rules and 
regulations issued thereunder ("Code"). 

Further, an application was filed by the Committee of Creditors ("CoC") before NCL T which resulted in the 
order dated 13th April 2022 ("Order for change of RP"), wherein the erstwhile Resolution Professional Mr. 
Koteshwara Rao Karuchola ("Erstwhile RP") has been replaced by the undersigned as the Resolution 
Professional of the Corporate Debtor with immediate effect. 

The enclosed standalone & consolidated financial statements comprising Balance Sheet as at 31" March, 2022, 
the Statement of Profit & Loss account, the Cash Flow statement and Statement of Changes in Equity for the 
year then ended, and a summary of the Significant Accounting Policies and other explanatory information of 
the Company (which is under CIRP in terms of The Insolvency and Bankruptcy Code, 2016) have been 
prepared by the Erstwhile RP, Directors and the management of the Company. As per their representations, 
financial statements comply with the Generally Accepted Accounting Principles (GAAP) in India, including 
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 ('the Act') 
read with Rule 7 of the Companies (Accounts) Rules, 20 14, the Companies (Accounting Standards) 
Amendment Rules, 2016 and other pronouncements of the Institute of Chartered Accountants of India, the 
relevant provisions of the Act, to the extent notified and applicable. The Resolution Professional has relied 
upon U1e representations and statements made by Erstwhile RI', directors and management of the Company 
while reviewing the financial statement;. 

It is to be noted that the ClRP has commenced from 13th March 2018 and the current Financial Statements 
pertains to period, wherein there was Erstwhile RP, who was at management of affairs. The undersigned is 
adopting the Financial Statements, only for purpose ti\! facilitate the compliance under companies Act. The 
undersigned is not certifying any ·contents of Financial Statements. 

Accordingly, the liability to authenticate all transactions pertaining to the financial year 2021-22 and the 
previous financial years (pursuant to commencement of CIRP period), doesn't rest with the undersigned, as 
the undersigned has relied on the statements and reports of the erstv1hile RP, directors and management of the 
company. 

The undersigned has signed the accompanying Financial Statements as "Identified Document" for submission 
to various statutory authorities, which have been prepared, submitted and certified by management of the 
Company which are taken on record. 

Yours truly, 
For Viceroy Hotels Limited 

~ .5 
Dr. G.V. Narasimha Rao * 
Resolution Professional for · 
(A company under ClRP by N 

Registered with IBBI: 
IP Registration No. 1BBI/IPA-003/IP-N00093/2017-18/ 10893 
Email Id: raogvn@gmail.com 

Place: Hyderabad 
Date: 30th May 2022 
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