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The Secretary 
BSE Limited 

November 4, 2019 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 
Stock Code : 520113 

The Manager, Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, 5th floor 
Plot No C/L G Block 
Bandra-KurJa Complex, Sandra (E), 
Mumbai 400 051 

Dear Sir 

Stock Code : VESUVIUS 

ISIN No : JNE 386A01015 
Outcome of Board meeting 

Regulations 30 of SEBI - LOOR 

Pursuant to the provisions of Regulation 30 read with para A of Schedule Ill PART A 
of the SEB1 (Listing Obligations and Disc losure Requirements) Regulations, 2015 
c·SEBI-LODR"), we disclose the following Outcome of the Board meeting held today 
on November 4, 2019 : 

a) Unaudited Financial Results : Copy of the unaudited Financial Results of the 
Company for the third Quarter and nine months ended on September 30, 2019, 
which were approved at the meeting of the Board of Directors held today on 
November 4, 2019 are enclosed. 

b) Limited Review Report : Copy of the Limited Review Report dated November 
4. 2019 on these unaudited Financial Results, issued by the Statutory Auditors of 
the Company. Mis Price Waterhouse Chartered Accountants LLP, Chartered 
Accountants are enc losed. 

c) F inancial Year: The financial year of our Company will end on December 3 1, 
2019. 

d) Declaration : We hereby give the declaration required under Regulation 33 that 
in their aforementioned Limited Review Report. the Statutory Auditors have 
expressed an unqualified/unmodified opinion. 

Yours faithfully 

Vesuvius India Limited 

~ 
Vikram Singh 
Company Secretary 

Enclo : as above 

Corporate Identification No.: l26933WB1 ?91 PLC052968 
Co porate Email ID • esuv us ndia v~suv1us.com 
web-'tlto! • www.vesuvtusmdl ... totn 
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Statement of Unaudited Financial Results for the Quarter :md N'me monthli ended on September 30, 2019 

Qu arter ended 
Quarter 

Quarter ended Year to D ate Vear to Date ended 
Particulars September :JO, 

J unc30. 
September 30, Sepcmber 30, September 30. 

:.019 2018 2 019 2018 
2019 

(Refer Notes Below) (Unaud ited ) (Unaudited ) (Unaudited ) (Una udited) (Unaudited) 

1 . lncomc from Operu,tiom 
(a) Gross Sales/ Revenue from operations :u,589 21,8.12 23,640 65,675 69.86o 
(b) Other Open ting re"enues 172 24 t98 220 283 

Total Income from Operations 21,761 21866 21.818 6~.XOC .,,,,,,., 
2. other Income '01'1 61~ ~· 2 .. 200 I ""= 
3. To~al Income I 1 + 2 I 22~· 22 ·~ 2d ~•20 6818<: 71.7~8 

4. Expenses 
(a) Cost of materials consumed 8,861 8,273 8,995 25,542 26,423 
(b) Purehase of 5tock·ln-Lradc 4,:ll5 4,369 4,476 13,087 15,003 
(c) Changr.s in i nvtntory of finished goods, work-in progress and (426) (161) t20 (825) (1,0;;0) 
stock-in-trade 

(d) Employee benefits expense l ,Sto t.689 · .~07 4,859 4,-166 
(e) Depreciation and amortisation expense 688 6<}.j 7o8 2,035 2,127 
(0 Other e<penses AGO'> .l.6o~ J .67" 14,20'> 17 710 
Total Expenses tn R,.J tG.d67 20.4"1 :;.S nn·~ 6o6"10 

5. Profit bcrorc tax (3-4J ::,933 3,012 :l.979 9,282 11,069 
6. Ta.< expense 

Current Ta.< 505 i,254 t.-155 2,910 4.o65 
Deferred Tax 26'.l (100\ 16<>1 87 (2~0) 

7. Net P rofit for tl1e 11eriod (5· 61 2 16<:: 1 oc;;7 2 :n"l 6 21!<:: 7.2~• 

8. Other Comprehensi\'e income 
(i) Items that will not be rcdassified to profit or 10'5 (26) (25) (27) (76) (81) 
(ii) Income Lax relating to items that ,.;n not be redassifi<'<I to 4 9 9 22 28 
profit or loss 

9. Total Other Comprehcnsi\'e Income [8(i) + 8(ii)J (22) (16) (t8 '"" fo7l 

10. Total Comprehensive Income [; + 9] 2t4~ t,Q41 ,.,.,.. 6 <>'>I 7.181 

u. Paid up equity share capital 2,030 2,030 2,0JO 2,0JO 2,0JO 
(Face Value ( 10/· pc:rsharc) 

12. Re.<ervcs excluding Revahmtion reserve ru; per 8"1ance 
sheet 

i3. l!:.rnin~ per sha.rc (of 'io/- each): (Nol annualised I 

a) Basic(f) 10.67 9.6.j 12.TJ 30.96 35.64 
bl Diluted (t) 10.67 o.b.! L2.77 ·•0.06 -.~.64 

Notes: 

fin lakhs 

f inancial )'C:JJ" 

ended 
December 31, 

2018 

(Audited) 

91,865 

642 
Q2.~07 

2"'" 
n ~R 

36,161 
20,276 
(2,906) 

5,83,5 
2,781 

18.JOO 
So~·~ 

14.237 

5,250 
(2MI , .. ,~~ 

13,5 
(47) 

88 
n~•o 

2,0JO 

7 t,749 

45.59 
.1'<.<0 

t. The Company as engaged m 1he business of manufaaunng. trading and sale of orange of refractories and is ha'1ng 11$ manufacturing fucili1ies located m India. The performance or 
the Company is aMessed and n!'iewed by the ctnef Operatrng Decision Maker ('COO~l'J as a single operating ..egment and acconlingly manufoc1urc, trad111g and sale of refractories is 
the only operating segment. 

2. Effective January t, 2019, the Company has adopted Intl 1\S 115 "Revenue (rom Contracts with Customers" with full retrospective approach. The Jdoption of Ind ,\S 115 d id not h3\'C 
any significant impacl on the results of the CompMy. 

3. These unaudited financial results ha,·e been miewed by the .\udil Commillee and approved by the BO<lrd of DiCC<>tors at their meeting held on ::-iowmber 4, 2019. 

~· These unaudited financi•I re.<ults ha"e been subjected to llmiled ""'1ew by the Statutory Auditors of the Company who ha\'e expressed an unqualified/ unmodified condusion on 
these results. 

5. The Company has exercised the option perrmtted under Section 115BAA of the tn.:om~tax .\ct, 1961 as introduced b)' the T Jxation L.rws (Amendment) Onlinanre, 2019. Acc:ord1ngly, 
the company has tte0gmzed the impact of reme.unrcment of the Ocfel'Ted Tax Assets (net) and the current ta< charge. The resul~nt impa<"l is being recognised in the current quar1cr. 
Howe\'er the impact uf such total ta• expense for the <'Umnt quar1er and nine months ended 30th September, 20t9 i~ not maltrial. 

On behnl(ofthe Boardot'Dir-0etorsof 
v 

Place: Kolkata 
Date: November 4, :l019 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
Vesuvius India Limited 
P-104, Taratala Road, 
Kolkata - 700 088 

1. We have reviewed the unaudited financial results of Vesuvius India Limited (the "Company'') for 
the quarter ended September 30 , 2019 and the year to date results for the period January 1, 2019 
to September 30 , 2019 which are included in the accompanying • Statement of Unaudited 
Financial Results for the Quarter and Nine months ended on September 30, 2019', (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibility of the Company's management and has been approved by the 
Board of Directors. Our responsibility is to issue a r eport on the Statement based on our 
review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. 

3. A review is limited priman1y to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including t he manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Cha ed Accountants 

orb_i~~--
sougata Mukherjee 0 
Partner 

embership Number: 057084 

UD IN: 19057084AAAACU 1214 
Kolkata 
November 4, 2019 

:··········••••!••······································•••h•··•················· .................................................. ,_ .. , ....... _,,,.._ ................................................................. . 
; 

Price Waterhouse Char1:ered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - v; Salt Lake 

Kolkata - 700091, India 
T: +91 (33) 44001111 I 44662000, F: +91 (33) 44043065 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Pnce Waterhouse (a Partnersnlp firm) converte<l inlo Price wa1ernouse cnartereCI Accoumam$ LLP ca Llmlle-O Llablllly Pann.,,r$nip w1u1 LLP Jdenrny 110: LLPIN MO·G001) 
with effect from July 25, 2014. Post its conversion to Pelee Waterhouse Chartered Accountants LLP, its !CAI registration number is 012754N/N500016 (ICAI registratton 
number before conversion was 012754N} 


