
 

 

 

July 24, 2023 

 

Listing Department  

BSE Limited  

P. J. Towers,  

Dalal Street,  

Mumbai – 400 001  

BSE Scrip Code: 531950 

 

 

Dear Sir/Madam,  

 

Sub: Outcome of Board Meeting held on Monday, July 24, 2023 

 

Reference: Intimation under Regulation 30 and 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")  

 

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors of 

Vertex Securities Limited ("the Company") at its meeting held today i.e. Monday, July 24, 2023 has, 

inter-alia:  

 

1. considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the 

Company for the quarter ended June 30, 2023. A copy of the said Unaudited Financial Results 

together with the Limited Review Report for the quarter ended June 30, 2023, are enclosed herewith 

as Annexure I.  

 

2. accepted and noted the resignation of Mr. Hussain Bohra (M. No. ACS 66746) as Company Secretary 

and Compliance Officer of the Company with effect from July 23, 2023.  

 

3. approved the appointment of Mr. Aniket Malekar (M. No. ACS 62478) as the Company Secretary and 

Compliance Officer of the Company with effect from July 24, 2023.  

 

Further, the details required under Regulation 30 of Listing Regulations, read with SEBI Circular no. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure II and 

Annexure III respectively.  

 

The meeting of Board of Directors commenced at 1:00 P.M. and concluded at 4:30 P.M.  

 

Kindly take the same on record. 

 

For Vertex Securities Limited, 

 

 

________________ 

Ramachandran Unnikrishnan 

Managing Director  

DIN 00493707 

 

Encl: A/a  



S S KHAN & CO 
Chartered Accountant 

Office Add. : 24 , 1 st Floor, 5, Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002. 
Tel. No: (+ 91 -22) 2240 2944 Mobile: +91 98200 72944 Email: ssknco786@gmail.com 

Independent Auditor's Review Report on quarterly Unaudited Standalone Financial Results of Vertex 

Securities Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations. 2015 

To the Board of Directors 

Vertex Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Vertex 

Securities Limited ("the Company") for the quarter ended June 30, ~'.023 ("the Statement"), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosu re Requirements) Regulations, 2015, as amended, read with relevant circulars issued by SEBI from 

t ime to time. 

2. This Statement, which is the respons ibi lity of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies 

Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the Statement based pn our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assu rance as to whether the Statement is free of material misstatement. A review 

is limited primarily to inquiries of the company personnel and analytical procedures applied to financia l 

data and thus provid e less assurance than an audit. We have not performed an audit and according ly, we 

do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe t ,1at the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles genera lly accepted in India, has not disclosed the info _.-~ ..... · to 



S S KHAN & CO 
Chartered Accountant 

be disclosed in terms of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requ irements) 

Regulations, 2015, as amended, includ ing the manner in which it is to be disclosed, or that it conta ins any 

material misstatement. 

For S S Khan & Co 

Chartered Accountants 

\CAI Firm Registration No.133324W 

Sarfaraz Khan 

Proprietor 

Membership No.: 144212 

UDIN: 23144212BGXATO4452 

Place: Mumbai 

Date: July 24, 2023 



S S KHAN & CO 
Chartered Ac~ountant 

Office Add. : 24 , 1" Floor , 5 , Malharraowadi , Dadi Seth Agiary Lane , Kalbadevi , Mumbai - 400 002 . 
Tel. No : (+ 91-22) 2240 2944 Mobile : + 91 98200 72944 Email : ssknco786@gmail.com 

Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of Vertex 

Securities Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations. 2015 

To The Board of Directors 

Vertex Securities Limited 

1. We have revi ewed the accompanying Statement of Unaudited Consolidated Financial Results of Vertex 

Securities Limited ("the Parent") and its subsidiaries (the Pa re nt and its subsidiaries together referred to as 

"the Group"), for the quarter ended June 30, 2023 ("the Statement"), being subm itted by the Parent pursuant 

to the requirement of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 15, as amended, read with re leva nt circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles la id down 

in Indian Accounting Standard 34 "Interim Fin ancial Reporting" as prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rul es issued th ere under and other account ing principles genera lly 

accepted in Ind ia. Our responsibility is to issue a report on the Statement based on our review. 

3. We cond ucted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financia l Information Performed by the Ind ependent Aud itor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform th e 

review to obtain moderate assu rance as to whether the Statement is free of materia l misstatement. A review 

is limited primarily to inquiries of the personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not pe rformed an audit and accordingly, we do not express 

an audit opin ion. 

We also performed procedures in accordance with the circu lar issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

appl icable. 



4. The Statement includes the results of the following ent iti~s: 

(a) Vertex Commodities and Finpro Private Limi ted 

S S KHAN & CO 
Chartered Accountant 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement prin ciples laid down in the aforesaid Indian Accounting Standard 

and other accounting princip les generally accepted in India, has not disc losed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure Requirements) 

Regulati ons, 2015, as amended, includ ing the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. We did not review the interim financ ial result of :me subsid iary included in the unaudited consolidated 

financial results, whose inte rim financia l result reflects tota l revenues of Rs. 9.87 la khs, total net profit after 

tax of Rs. 2.70 lakhs and total comprehensive income of Rs. 2.70 lakhs for the quarter ended June 30, 2023 

as considered in the unaudited conso lidated financial results. This interim financial result has not been 

reviewed by other auditors and the unaudited financia l statement has been furn ished to us by the 

Management and our report on the Statement, in so fa r as it relates to the amounts and disclosures included 

in respect of this su bsid ia ry, is based so lely on the unaudited financial statement furnished to us by the 

Management and the procedu res performed by us as stated in paragraph 3 above. 

Our report on the Statement is not modified in respect of the above matter. 

For S S Khan & Co 

Chartered Accountants 

Sarfaraz Khan 

Proprieto r 

Membership No.: 144212 

UDIN: 23144212BGXATN5831 

Place: Mumbai 

Date: July 24, 2023 



VERTEX SECURITIES LIMITED 

(CIN L67120KL1993PLC007349) 

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 682018. 
Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@verte-Xbroking.com, Web Site.www.vertexbroking.com 

STATEMENT OF STANDALONE/ CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

STANDALONE CONSOLIDATED 

PARTICULARS 3 Months Ended Year Ended 3 Mont hs Ended Year Ended 
30-06-2023 31-03-2023 30-06-2022 31.03.2023 30-06-2023 31-03-2023 30-06-2022 31.03:2023 
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited 

Income 
Revenue From Operations 

Sale of services 1S2.86 133.21 181.S2 687.46 1S3.09 135.78 184.54 699.07 

Other Income 8.06 12.58 29.46 97.92 17.70 22.04 39.86 139.12 

Total Income 160.92 145.79 210.98 785.38 170.79 157.82 224.40 838.19 

EXPENSES 
Employee Benefits Expenses 64.52 61.72 68.31 274.14 68.08 64.70 72.35 289.1S 

Finance Costs 21.96 33.54 27.Sl 118.74 21.96 33.54 27.Sl 118.74 
Depreciation, amortization and impairment 5.8S 6.79 6.31 25.62 5.96 7.08 6.80 27.00 

~' Other Expenses 98.81 108.57 10S.23 437.40 102.31 112.44 110.31 458.94 

Total Expenses 191.14 210.61 207.36 85S.90 198.31 217.76 216.97 893.83 
Profit / (Loss) Before EKceptiono/ items and TOK (30.22) {64.82) 3.62 (70.S2) (27.52) (59.94) 7.43 (55.63) 

Exceptiona I Items - - . - -
Profit I {Loss} Be/ore Tax (30.221 (64.82) 3.62 (70.52) (27.52) (S9.94) 7.43 (55.63) 
Tax Expense 

Current Tax - - - - (0.71) (0.71) 
Deferred Tax - . - - - - -
Net Pro/it/{Loss) for the period from continuina operations (30.221 (64.82) 3.62 (70.52) (27.52) (59.23) 7.43 (S4.92) 
Profit/ {Loss} from Discontinued Operations before Tax - . - - - - -
Tax Expense of Discontinued Operations - . - - - - -
Net Profit/{Loss} from Discontinued Operations After ToK - - - - - - -
Total Profit I {Loss) for period (30.22) (64.82) 3.62 (70.52) (27.52) (59.23) 7.43 (54.92) 

Other Comprehensive Income/ (Expenses) - . - - - -
-Tot al Amount of items that will not be reclassified to profit and loss - (0.67) - (0.67) - (0.50) - (0.50) 
llemeasurement of the net defined benefit obligation gpjn I (loss) (0.71) (0. 71) (0.54) - (0.54) 

Fair valvotion an Equity instrument 0.04 . 0.04 0.04 - 0.04 
-Income tax relatl nR to items that will not be reclassified to profit or loss - . . - - -
-Amount of items that will be reclassified to profit and loss . - - - -
-Income tax relating to items that will be reclassified to profit or loss - - . - - -
Total Comprehensive Income (30.22) (65.49) 3.62 (71.19) (27.52) (S9.73) 7.43 (SS.42) 

Profit I {Loss) attributable to: 

- Owner of the Company (30.22) (64.82) 3.62 (70.52) (27.52) (59.23) 7.43 (54.92) 
- Non-controlling Interest . - - - - -
Profit/ {Loss) for the period I year 

., 
(30.22) (64.82) 3.62 (70.52) (27.52) (59.23) 7.43 (54.92) 

Total comprehensive income attributable to: 
• Owner of the Company (30.22) (65.49) 3.62 (71.19) (27.52) (S9.73) 7.43 (55.42) 
- Non-controlling Interest - . - - - - -
Total comprehensive income (30.22) (65.49) 3.62 (71.19) (27.52) (59.73) 7.43 (SS.42) 

Paid-up equity share capital ( Rs.2 each) 1,480.24 1,480.24 1480.24 1,480.24 1,480.24 1,480.24 1,480.24 1,480.24 
Basic Earning Per Share of Rs.2/- each /In Rupees) (0.04) (0.09) 0.00 (0.10) (0.04) (0.08) 0.01 (0.07) 

Diluted Earning Per Share of Rs.2/- each (in Rupees) (0.04) (0.09) 0.00 (0.10) (0.04) (0.08) O.Dl (0.07) 



1
1. The above unaudited financial results were reviewed by the members of the Audit Committee and were approved and taken on record by the Board o f Directors at their meeting held on 24th July, 2023 

1

2.The Statutory auditors have carried out a Lim ited Review of the financials results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015. 

,3. The Company Is primarily engaged In a single segment viz. share broking and related activities and therefore the segment reporting Is not applicable. 

1

4. In line with the requirements of regulation 47(2) of the listing Regulations, 2015, the results for the quarter ended 30th June, 2023 are available on the website of BSE Limited (URL: 
wwww.bseindia.oom/corporates) and on the company's website www.vertexbroklng.com. 

5. Figures have been regrouped and rearranged wherever necessary. 

Place : Koehl 

Date : 24.07.2023 

r-

., 

For Verte,c Securiti es Ltd, 

AL~Y 
Ramachandran Unnlkrishnan 

Managing Director 

DIN No, 00493707 ---···-



 

 

 

 

Annexure II 

 

Details pertaining to resignation of Mr. Hussain Bohra as the Company Secretary and Compliance 

Officer of the Company with effect from July 23, 2023 

 

Name Mr. Hussain Bohra (M. No. ACS 66746)  

Reason for Change Resignation as Company Secretary and Compliance 

Officer of the Company due to personal reasons  

 

Date of Appointment/ Resignation (as 

applicable) and terms of appointment  

 

With effect from July 23, 2023 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



July 15, 2023 

The Board of Directors,  
Vertex Securities Limited  
Thotathil Towers 41/3522 D II Floor Market Road  
Ernakulam Kerala 682014  
 

Dear Sir(s)/ Madam,  

 

Subject: Resignation from the position of Company Secretary and Compliance Officer  

This is to inform you that I, Hussain Bohra (M. No. 66746), hereby tender my resignation from the post 

of Company Secretary and Compliance Officer of the Company due to personal reasons with effect from 

July 23, 2023.  

The Board is requested to accept my resignation and relieve me from the duties of Company Secretary 

and Compliance Officer of the Company with effect from July 23, 2023.  

Kindly acknowledge the receipt of this letter and arrange to complete all the necessary formalities with 

regulatory authorities in connection with my resignation and oblige. 

 Thanking you,  

Yours truly,  

 

_______________ 

Hussain Bohra 

Membership No. A66746 



 

 

 

Annexure-III  

 

Details pertaining to appointment of Mr. Aniket Malekar as the Company Secretary and 

Compliance Officer of the Company with effect from July 24, 2023 

 

 

Name Mr. Aniket Malekar (M. No. ACS 62478) 

Reason for change Appointment as the Company Secretary and 

Compliance Officer of the Company  

 

Date of Appointment / Resignation (as 

applicable) and term of appointment 

With effect from July 24,2023 

Brief Profile Mr. Aniket Malekar, a law graduate and an 

Associate Member of Institute of Company 

Secretaries of India having professional experience 

of more than four years. 
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