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July 24, 2023

Listing Department

BSE Limited

P. J. Towers,

Dalal Street,

Mumbai — 400 001

BSE Scrip Code: 531950

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Monday, July 24, 2023

Reference: Intimation under Requlation 30 and 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*"'Listing Regqulations')

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors of
Vertex Securities Limited ("the Company") at its meeting held today i.e. Monday, July 24, 2023 has,
inter-alia:

1. considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the
Company for the quarter ended June 30, 2023. A copy of the said Unaudited Financial Results
together with the Limited Review Report for the quarter ended June 30, 2023, are enclosed herewith
as Annexure I.

2. accepted and noted the resignation of Mr. Hussain Bohra (M. No. ACS 66746) as Company Secretary
and Compliance Officer of the Company with effect from July 23, 2023.

3. approved the appointment of Mr. Aniket Malekar (M. No. ACS 62478) as the Company Secretary and
Compliance Officer of the Company with effect from July 24, 2023.

Further, the details required under Regulation 30 of Listing Regulations, read with SEBI Circular no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure Il and
Annexure 11 respectively.

The meeting of Board of Directors commenced at 1:00 P.M. and concluded at 4:30 P.M.

Kindly take the same on record.

For Vertex Securities Limited,

Ramachandran :
Unnikrishnan

Ramachandran Unnikrishnan
Managing Director
DIN 00493707

Encl: Ala
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Independent Auditor’'s Review Report o~ ~arterly Unaudited Standalone Financial Results of Vertex

Securities Limited pursuant to the Requlation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Requlations, 2015

To the Board of Directors

Vertex Securities Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Vertex

Securities Limited ("the Company”) for the quarter ended June 30, 2023 ("the Statement"), being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with relevant circulars issued by SEBI from

time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of Companies
Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in

India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordarice with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material rnisstatement. A review
is limited primarily to inquiries of the company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe taat the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in India, has not disclosed the



be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For S S Khan & Co
Chartered Accountants

ICAl Firm Registration No.133324W

Sarfaraz Khan

Proprietor

Membership No.: 144212
UDIN: 23144212BGXATO4452

Place: Mumbai

Date: July 24, 2023



Independent Auditor’s Review Report on quarterly Unaud:*~~ Zonsolidated Financial Results of Vertex

Securities Limited pursuant to the Requlation 33 of SEBI (Listing Obligations and_ Disclosures

Requirements) Requlations, 2015

To The Board of Directors

Vertex Securities Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vertex

Securities Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
"the Group”), for the quarter ended June 30, 2023 ("the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, read with relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of the personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.



4. The Statement includes the results of the following entities:
(a) Vertex Commodities and Finpro Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We did not review the interim financial result of one subsidiary included in the unaudited consolidated
financial results, whose interim financial result reflects total revenues of Rs. .87 lakhs, total net profit after
tax of Rs. 2.70 lakhs and total comprehensive income of Rs. 2.70 lakhs for the quarter ended June 30, 2023
as considered in the unaudited consolidated financial results. This interim financial result has not been
reviewed by other auditors and the unaudited financial statement has been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on the unaudited financial statement furnished to us by the

Management and the procedures performed by us as stated in paragraph 3 above.

Our report on the Statement is not modified in respect of the above matter.

For S S Khan & Co
Chartered Accountants

ICAl Firm Registration N

Sarfaraz Khan

Proprietor

Membership No.: 144212
UDIN: 23144212BGXATN5831
Place: Mumbai

Date: July 24, 2023






1. The above unaudited financtal results were reviewed by the members of the Audit Committee and were approved and taken on recard by the Board of Directors at their meeting held on 24th
July, 2023

2.The Statutory auditars have carried out a Limited Review of the financials results as reguired under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations
2015,

3. The Company Is primarily engaged In a single segment viz. share broking and related activitles and therefore the segment reporting is not applicable.

4, In line with the requirements of regulation 47(2} of the listing Regutations, 2015, the results for the quarter ended 30th June, 2023 are available on the website of BSE Limited {(URL:
wwww hseindia.com/corporates) and on the company's website www.vertexbroking.com.

5. Figures have been regrouped and rearranged wherever necessary.

Far Yartaw Carociaian tad
...... PP LT TR TR ARET [ =11
Place : Kochi Managing Director

Date :24.07.2023 DN No, 00493707
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Annexure 11

Details pertaining to resignation of Mr. Hussain Bohra as the Company Secretary and Compliance
Officer of the Company with effect from July 23, 2023

Name Mr. Hussain Bohra (M. No. ACS 66746)

Reason for Change Resignation as Company Secretary and Compliance
Officer of the Company due to personal reasons

Date—of —Appointmenty  Resignation  (as | With effect from July 23, 2023

applicable) and terms of appointment

Vertex Securities Limited (4 Subsidiary of Transwarranty Finance Limited)
Registered Office : Thottathil Towers, I Floor Market Road. Ernakulam. Kochi 682018 Tel : 0484 - 2384848, Fax : 0484 2394209

Corporate Office : 403. Regent Chambers. Nariman Point, Mumbai - 400 012. Tel : 022-40010800/900. Fax: 022-40010888/999
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July 15, 2023
The Board of Directors,
Vertex Securities Limited

Thotathil Towers 41/3522 D Il Floor Market Road
Ernakulam Kerala 682014

Dear Sir(s)/ Madam,

Subject: Resignation from the position of Company Secretary and Compliance Officer

This is to inform you that |, Hussain Bohra (M. No. 66746), hereby tender my resignation from the post
of Company Secretary and Compliance Officer of the Company due to personal reasons with effect from
July 23, 2023.

The Board is requested to accept my resignation and relieve me from the duties of Company Secretary
and Compliance Officer of the Company with effect from July 23, 2023.

Kindly acknowledge the receipt of this letter and arrange to complete all the necessary formalities with
regulatory authorities in connection with my resignation and oblige.

Thanking you,

Yours truly,

Hussain Bohra
Membership No. A66746
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Annexure-111

Details pertaining to appointment of Mr. Aniket Malekar as the Company Secretary and
Compliance Officer of the Company with effect from July 24, 2023

Name Mr. Aniket Malekar (M. No. ACS 62478)

Reason for change Appointment as the Company Secretary and
Compliance Officer of the Company

Date of Appointment / Resighatien (as | With effect from July 24,2023
applicable) and term of appointment

Brief Profile Mr. Aniket Malekar, a law graduate and an
Associate  Member of Institute of Company
Secretaries of India having professional experience
of more than four years.
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