
 
 

 

 
VSL/2022-23/SEC/08 
 
24th May, 2022 
 
The Manager, 
Corporate Relations Department 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
SCRIP CODE: 531950 
 
Dear Sir, 
 
Sub:  Outcome of Board Meeting held today i.e. on 24th May, 2022 
 
This is to inform the exchange that the Board of Directors of the Company, at its meeting 

held today, i.e. Tuesday, 24th May, 2022 (which commenced at 16.30 p.m. and concluded 

at 17.55 p.m.), have approved the audited standalone and consolidated financial results 

of the Company prepared as per Indian Accounting Standard (Ind AS) for the quarter and 

year ended 31st March, 2022.  

 

The Statutory Auditors have given Audit Report with Unmodified Opinion for the year 

ended 31st March, 2022. The copy of the said results along with the Auditors Report is 

attached herewith. 

 
This is for your information and records. 
 
Thanking you,  
 
For Vertex Securities Limited 
 
 
 
Ramachandran Unnikrishnan 
Managing Director 



 











 













(Rs. In Lakhs)

PARTICULARS
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
Income
Revenue  From Operations
Sale of services 202.75                 206.81             172.09             791.71             692.30             204.77             209.56             175.62             806.93             748.34             
Other Income 28.90                   26.54               64.66               107.46             139.87             38.29               37.79               77.82               148.92             183.85             
Total Income 231.65                 233.35             236.75             899.16             832.17             243.06             247.35             253.44             955.85             932.19             

EXPENSES
Employee Benefits Expenses 66.05                   66.86               54.23               266.32             226.88             70.30               71.13               58.47               283.54             245.75             
Finance Costs 32.82                   31.55               24.66               108.56             77.04               32.82               31.55               24.66               108.56             77.04               
Depreciation,  amortization and impairment 9.14                     8.27                 9.73                 33.68               33.89               8.98                 9.11                 10.65               36.37               37.76               
Other Expenses 111.69                 123.66             139.41             468.42             453.80             119.98             130.85             151.01             499.65             504.23             
Total Expenses 219.70                 230.34             228.03             876.98             791.61             232.08             242.64             244.80             928.12             864.78             
Profit  / (Loss)  Before Exceptional items and Tax 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
Exceptional Items -                       -                   -                   -                   -                   -                   -                   -                   
Profit  / (Loss)  Before Tax 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
 Tax Expense
Current Tax -                       -                   -                   -                   -                   -                   -                   -                   -                   
Deferred Tax -                       -                   -                   -                   -                   -                   -                   -                   -                   
Net Profit/(Loss) for the period from continuing operations 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
Profit / (Loss) from Discontinued Operations before Tax -                       -                   -                   -                   -                   -                   -                   -                   -                   
Tax Expense of Discontinued Operations -                       -                   -                   -                   -                   -                   -                   -                   -                   
Net Profit/(Loss) from Discontinued Operations After Tax -                       -                   -                   -                   -                   -                   -                   -                   -                   
Total Profit / (Loss) for period 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
Other Comprehensive Income/ (Expenses)
-Total Amount of items that will not be reclassified to profit and loss (1.70)                    -                   (2.31)                (1.70)                (2.32)                (0.57)                -                   (2.32)                (0.57)                (2.32)                
Remeasurement of the net defined benefit obligation gain / (loss) (1.94)                    -                   (2.22)                (1.94)                (2.22)                (0.80)                -                   (2.22)                (0.80)                (2.22)                
Fair valuation on Equity instrument 0.23                     -                   (0.09)                0.23                 (0.09)                0.23                 -                   (0.09)                0.23                 (0.09)                
-Income tax relating to items that will not be reclassified to profit or loss -                       -                   -                   -                   -                   -                   -                   -                   
-Amount of items that will be reclassified to profit and loss -                       -                   -                   -                   -                   -                   -                   -                   -                   
-Income tax relating to items that will be reclassified to profit or loss -                       -                   -                   -                   -                   -                   -                   -                   -                   
Total Comprehensive Income 10.24                   3.01                 6.41                 20.48               38.24               10.41               4.71                 6.32                 27.16               65.09               
Profit / (Loss) attributable to:
 - Owner of the Company 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
 - Non-controlling interest -                       -                   -                   -                   -                   -                   -                   -                   -                   
Profit / (Loss) for the period / year 11.95                   3.01                 8.72                 22.18               40.56               10.98               4.71                 8.64                 27.73               67.41               
Total comprehensive income attributable to:
 - Owner of the Company 10.24                   3.01                 6.41                 20.48               38.24               10.41               4.71                 6.32                 27.16               65.09               
 - Non-controlling interest -                       -                   -                   -                   -                   -                   -                   -                   -                   -                   
Total comprehensive income 10.24                   3.01                 6.41                 20.48               38.24               10.41               4.71                 6.32                 27.16               65.09               
Paid-up equity share capital ( Rs.2 each) 1,480.24             1,480.24         1,480.24         1,480.24         1,480.24         1,480.24         1,480.24         1,480.24         1,480.24         1,480.24         
Basic Earning Per Share of  Rs.2/- each (In Rupees) 0.01                     0.004               0.01                 0.03                 0.05                 0.01                 0.01                 0.01                 0.04                 0.09                 
Diluted Earning Per Share of Rs.2/- each (In Rupees) 0.01                     0.004               0.01                 0.03                 0.05                 0.01                 0.01                 0.01                 0.04                 0.09                 

VERTEX SECURITIES LIMITED
(CIN L67120KL1993PLC007349)

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 682018.
 Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2022

                  
STANDALONE CONSOLIDATED

Year Ended3 Months Ended 3 Months EndedYear Ended



8. Figures have been regrouped and rearranged wherever necessary.

For Vertex Securities Ltd.

Ramachandran Unnikrishnan
Place    : Kochi Managing Director
Date     : 24.05.2022 DIN No. 00493707

1. The above audited financial results were reviewed by the members of the Audit Committee and were approved and taken on record by the Board of Directors at their meeting held on May 24, 2022.

2.The Statutory auditors have carried out an Audit of the financials results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 and have issued an unmodified 
opinion thereon.

7. In line with the requirements of regulation 47(2) of the listing Regulations, 2015, the results for the quarter and period ended 31st March, 2022 are available on the website of BSE Limited (URL: 
wwww.bseindia.com/corporates) and on the company's website www.vertexbroking.com.

3. The above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued there 
under and other accounting principles generally accepted in India and the guidelines issued by SEBI.

4. Figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of full financial year and the published year to date unaudited figures upto the third quarter of 
the respective financial years.

5. Covid-19 outbreak was declared as a global pandemic by World Health Organisation.Stock broker service , which consitutes the major Business of the Group, had been declared as an essentail service and accordingly , the
Group has been in operation consistenly with minimal permitted staff. Accordingly as of March 31, 2022 based on the facts and circumstances existing as of that date, the Company does not anticipate any material
uncertainties which affects its liquidity position and also ability to continue as a going concern. However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and
duration.

6. As at year end, the Company is in the process of redeeming its Non-Cumulative Redeemable Preference Share Capital out of such profits for previous years and accordingly a sum equal to the nominal amount of the shares
to be redeemed have been transferred to Capital Redemption Reserve.



STANDALONE STANDALONE CONSOLIDATED CONSOLIDATED

Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs
  Assets Audited Audited Audited Audited

1 Finanical Asset
(a) Cash and cash equivalents 893.84                           564.54                           902.20                           599.23                           
(b) Bank Balance other than (a) above 1,583.75                        823.75                           1,583.75                        823.75                           
(c) Receivables

(i) Trade Receivables 568.24                           410.64                           625.91                           473.67                           
(ii) Other Receivables -                                  -                                  -                                  -                                  

(d) Loans 480.88                           480.43                           822.38                           821.93                           
(e) Investments 388.52                           388.29                           2.37                                2.14                                
(f) Other Financial assets 547.61                           819.78                           662.58                           966.31                           

4,462.84                        3,487.43                        4,599.20                        3,687.03                        
2 Non Financial Asset

(a) Inventories -                                  -                                  -                                  -                                  
(b) Current tax assets (Net) 49.77                              43.91                              66.78                              56.88                              
(c) Deferred tax Assets (Net) 6.00                                6.00                                5.13                                5.13                                
(d) Investment Property -                                  -                                  -                                  -                                  

Biological assets other than bearer plants -                                  -                                  -                                  -                                  
(d) Property, Plant and Equipment 56.87                              67.78                              60.60                              74.04                              

Capital work-in-progress -                                  -                                  -                                  -                                  
Intangible assets under development -                                  -                                  -                                  -                                  

(e) Goodwill on Consolidation -                                  -                                  81.55                              81.55                              
(f) Other Intangible assets 21.10                              38.33                              21.29                              38.69                              
(g) Other non-financial assets 74.59                              67.32                              87.32                              79.01                              

208.32                           223.34                           322.68                           335.30                           
Total assets 4,671.17                        3,710.77                        4,921.87                        4,022.34                        

Equity and liabilities
1 Liabilities

1.1 Financial Liabilities
(a) Payables

(I)Trade Payables

 (i) total outstanding dues of micro enterprises and small enterprises -                                  -                                  -                                  -                                  
 (ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 3,080.74                        2,172.38                        3,185.30                        2,331.13                        
II) Other Payables

 (i) total outstanding dues of micro enterprises and small enterprises -                                  -                                  -                                  -                                  
 (ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises -                                  0.33                                0.99                                1.38                                

(C ) Debt Securities -                                  -                                  -                                  -                                  
(b) Borrowings (Other than Debt Securities) 385.70                           352.65                           385.70                           352.65                           
(e) Deposits -                                  -                                  -                                  -                                  
(f) Subordinated Liabilities -                                  -                                  -                                  -                                  
(c) Subordinated Liabilities 27.76                              27.76                              227.75                           227.76                           
(d) Other financial liabilities 57.48                              67.77                              95.24                              117.72                           

3,551.68                        2,620.90                        3,894.97                        3,030.64                        
1.2 Non-Financial Liabilities
(a) Current tax liabilities (Net)
(b) Provisions 7.50                                8.32                                8.86                                10.73                              
(c) Deferred tax liabilities (Net) -                                  -                                  -                                  -                                  
(d) Other non-financial liabilities 53.87                              43.92                              54.20                              44.29                              

61.37                              52.25                             63.07                              55.02                             
Total liabilities 3,613.05                     2,673.14                     3,958.03                     3,085.66                     

2 Equity
Equity attributable to owners of parent Company

Equity share capital 1,480.24                        1,480.24                        1,480.24                        1,480.24                        
Other equity (422.13)                          (442.61)                          (516.41)                          (543.56)                          

Total equity attributable to owners of parent Company 1,058.11                     1,037.63                     963.83                        936.68                        
Non controlling interest -                                  0.00                                0.00                                

Total equity 1,058.11                        1,037.63                        963.83                           936.68                           
Total equity and liabilites 4,671.16                     3,710.76                     4,921.87                     4,022.34                     

For Vertex Securities Ltd.

Ramachandran Unnikrishnan
Place    : Kochi Managing Director
Date     : 24.05.2022 DIN -00493707

 As at
31.03.2021 

VERTEX SECURITIES LIMITED
(CIN .  L67120KL1993PLC007349)

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 682018.
 Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022

 As at
31.03.2022 

 As at
31.03.2021 

 As at
31.03.2022 

Particulars



(Audited) (Audited)
Rs. In Lakhs Rs. In Lakhs

I. Cash Flows from Operating Activities:
Net Profit Before Tax and Extraordinary Items 22.18                                        40.56                                       
Adjustments to reconcile profit before tax to net cash flows:

Adjustments for impairment loss reversal of impairment loss recognised in profit or loss (14.98)                                       (16.36)                                      
Adjustments for depreciation and amortisation expense 33.68                                        33.89                                       
Remeasurement of the net defined benefit obligation gain / (loss) (1.94)                                         (2.22)                                        
Adjustments for interest income (74.68)                                       (70.54)                                      
Bad debts written off 0.18                                           1.99                                         
Impairment Allowance 0.35                                           0.32                                         
Adjustments for finance costs 108.56                                      77.04                                       

Adjustments for Changes in Working Capital:
  (Increase) / Decrease  in Trade Receivables (158.13)                                     (331.80)                                   
   Increase / (Decrease)  in Trade & Other Payables 908.04                                      1,221.46                                 
  (Increase)/decrease in other financial assets 289.68                                      (446.87)                                   
  (Increase)/decrease in other non-financial assets (7.27)                                         (24.41)                                      
Adjustments for other bank balances
   Increase / (Decrease)  in other financial Liabilities (10.29)                                       13.47                                       

Increase/(decrease) in provisions (0.82)                                         1.08                                         
   Increase / (Decrease)  in non- financial Liabilities 19.52                                        (8.87)                                        
   Income tax paid (net of refunds) (5.86)                                         (8.93)                                        

Net Cash Flows from Operating Activities 1,108.23                                  479.82                                     

II. Cash Flows from Investing Activities:
Interest Income (760.00)                                     (644.75)                                   
  (Increase)/decrease in Deposit (0.46)                                         64.87                                       
  (Increase)/decrease in loans 62.67                                        184.13                                     
Cash inflow from interest on loans -                                             -                                            
Purchase of Property Plant and Equipment (9.13)                                         (9.67)                                        
Purchase of Intangible Asset -                                             -                                            

       Sale of Investments -                                             200.00                                     
Net Cash Flows from Investing Activities (706.92)                                    (205.42)                                   

III. Cash Flows from Financing Activities:
Borrowings other than debt securities issued/ (Redeemed) (net) 33.05                                        27.08                                       
Finance cost paid (105.05)                                     (72.21)                                      

Net Cash Flows from Financing Activities (72.01)                                       (45.14)                                      
-                                            

Net Increase or (Decrease) in Cash and Cash Equivalents (I + II + III) 329.30                                      229.26                                     
 - Add: Cash and Cash Equivalents at Beginning of the year 564.54                                      335.28                                     

Cash and Cash Equivalents at End of the Quarter 893.85                                      564.54                                     

Note:
Cash and Cash Equivalents 

 - Cash in Hand 2.23                                           2.09                                         
 - Balances with Banks

 - In Current Accounts 891.61                                      562.45                                     

Total 893.84                                      564.54                                     

For Vertex Securities Ltd.

Ramachandran Unnikrishnan
Place    : Kochi Managing Director

Date     : 24.05.2022 DIN -00493707

Particulars
 For the year ended 31st 

March, 2021 

VERTEX SECURITIES LIMITED
(CIN .  L67120KL1993PLC007349)

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 682018.
 Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 

Stand Alone Cash Flow Statement for the year ended 31st March, 2022
 For the year ended 31st 

March, 2022 



(Audited) (Audited)
Rs. In Lakhs Rs. In Lakhs

I. Cash Flows from Operating Activities:
Net Profit Before Tax and Extraordinary Items 27.73                                  67.41                                
Adjustments for:

Adjustments for impairment loss reversal of impairment loss recognised in profit or loss (14.98)                                 (16.35)                              
Depreciation 36.37                                  37.76                                
Baddebt Written off 0.21                                    2.07                                  
Remeasurement of the net defined benefit obligation gain / (loss) (0.80)                                   (2.32)                                 
Interest Income (191.20)                               (133.85)                            
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0.39                                    0.36                                  
Adjustments for finance costs 108.56                                77.04                                

Adjustments for Changes in Working Capital:
  (Increase) / Decrease  in Trade Receivables (152.84)                               (382.91)                            
   Increase / (Decrease)  in Trade & Other Payables 853.77                                1,204.61                          
  (Increase)/decrease in other financial assets 315.51                                (477.19)                            
  (Increase)/decrease in other non-financial assets (8.31)                                   (31.01)                              
Adjustments for other bank balances
   Increase / (Decrease)  in other financial Liabilities (22.48)                                 27.75                                

Increase/(decrease) in provisions (1.87)                                   1.36                                  
   Increase / (Decrease)  in non- financial Liabilities 24.99                                  (11.01)                              
Income tax paid (net of refunds) (9.90)                                   (11.39)                              

Net Cash Flows from Operating Activities 965.14                                352.33                             

II. Cash Flows from Investing Activities:
Interest Income (760.00)                               (569.75)                            

  (Increase)/decrease in loans (0.46)                                   49.87                                
  (Increase)/decrease in Deposit -                                      -                                    

Cash inflow from interest on loans 179.42                                275.76                             
Purchase of Property Plant and Equipment (9.13)                                   (9.67)                                 
Purchase of Intangible Asset -                                      -                                    

      Sale of investment -                                      200.00                             
Net Cash Flows from Investing Activities (590.16)                               (53.80)                              

III. Cash Flows from Financing Activities:
Borrowings other than debt securities issued/ (Redeemed) (net) 33.05                                  27.08                                
Finance cost paid (105.05)                               (72.21)                              

Net Cash Flows from Financing Activities (72.01)                                 (45.14)                              

Net Increase or (Decrease) in Cash and Cash Equivalents (I + II + III) 302.97                                253.39                             
 - Add: Cash and Cash Equivalents at Beginning of the year 599.23                                345.84                             

Cash and Cash Equivalents at End of the Year 902.20                                599.23                             

Note:
Cash and Cash Equivalents 

 - Cash in Hand 2.24                                    2.10                                  
 - Balances with Banks

 - In Current Accounts 899.96                                597.13                             

Total 902.20                                599.23                             

For Vertex Securities Ltd.

Ramachandran Unnikrishnan
Place    : Kochi Managing Director
Date     : 24.05.2022 DIN -00493707

VERTEX SECURITIES LIMITED

Consolidated Cash Flow Statement for the year ended 31st March, 2022

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 682018.

Particulars
 For the year ended 31st 

March, 2022 
 For the year ended 

31st March, 2021 

(CIN .  L67120KL1993PLC007349)

 Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 
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