13th August, 2021

To
BSE Ltd.

Corporate Listing Department,
P. J. Tower, Dalal Street,
Mumbai — 400 001

Scrip Code No.: 512229

Ref: BSE/2021-2022/15

Sub: Outcome of Board Meeting held on 13" August, 2021 approving the Financial Results for

the quarter ended 30" June, 2021 - Regulation 30 and 33 read with Schedule III of SEBI
(LODR) Regulations 2015.

Respected Sir/Madam,

This is to inform you that the Board of Directors of the Company, at its meeting held today i.e., Friday,

13" August,2021 which commenced at 4:30 p.m. and concluded at 7:36 p.m. has discussed and
approved the following items of business:

1.
2l

(U8

Directors and Corporate Governance Report for the year ended 3 1* March, 2021.

Subject to approval of members at ensuing annual general meeting, the company proposes
to provide Corporate Guarantee to one or more lenders (either individually or jointly or a
consortium thereof), for and on behalf of its wholly owned subsidiary company/companies,
upto Rs. 2000 crores for proposed integrated project.

Notice convening 36" Annual General Meeting (AGM) which would be held on Thursday,
30" September, 2021.

Appointment of Ms. Mansi Damania of JMJA & Associates LLP, Practising Company
Secretaries FCS: 7447, COP: 8120 as the Scrutinizer at ensuing AGM.

Record date / Cut-off date for deciding eligibility of members for remote e-voting and
dividend (subject to approval of shareholders at ensuing AGM) is Thursday, 23 September,
2021.

Register of Members and Share Transfer will remain closed from Friday, 24" September,
2021 to 30" September, 2021 (inclusive of both days).

E-voting facility will be available to the shareholders from 9:00 AM, Monday, 27"
September, 2021 upto 5:00 PM of Wednesday, 29" September, 2021.

Un-audited financial results (Standalone and Consolidated) along with Limited Review
Reports thereon for the quarter ended 30™ June, 2021

Veritas [India] Limited

Thanking you.

Yours sincerely

\ -

e

Prasad A Oak
Vice President — Legal &
Company Secretary

Registered Office:

Veritas House, 3" Floor, 70 Mint Road,

Fort. Mumbai - 400 001. INDIA

Tel: +91 - 22 - 2275 5555 / 6184 0000
Fax: +91 - 22 - 2275 5556 / 6184 0001
corp@groupeveritas.com, www.veritasindia.net

CIN: L23208MH1885PLC035702

r :
= (\\i\/erltas" Enterprise



VERITAS (INDIA) LIMITED
CIN : L23209MH1985PLC035702

Regd. Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +91-22-22755555 /61840000, Fax; +91 - 22 - 2275 5556 / 6184 0001, Website: www.veritasindianet

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021.

( Rs in Lakhs)
Quarter ended Quarter ended Corresponding Year ended
30-06-2021 31-03-2021 Quarter ended 31-03-2021
Sr.No. PARTICULARS Unaudited Audited 30-06-2020 Audited
Unaudited
| Revenue From Operations 33,370.68 42,569.87 42,160.96 1,87,626.76
1] Other Income 61.99 152.46 82.39 426.02
] TOTAL INCOME (I+11) 33,432.67 42,722.33 42,243.35 1,88,052.78
v Expenses
38  [Cost of Materials consumed - - - -
b Purchases of stock-in-trade 28,044.20 36,485.68 39,152.87 1,67,393.76
€ |Changes in inventories of finished goods 26.52 695.81 (711.66) (20.61)
d Employee benefits expense 162.81 171.31 176.22 70812
e [Finance Costs 558.25 527.58 693.18 2,428.33
f |Depreciation and amortisation expense 790.18 787.20 804.49 3,180.26
9 |Other Expenses 496.45 1,033.65 612.84 3,272.69
TOTAL EXPENSES VW 30,068.41 39,701.23 40,727.94 1,76,962.55
v Profit / (Loss) before exceptional items and tax (Ill-IV) 3,364.26 3,021.10 1,515.41 11,090.23
Vi Exceptional items - b i +
Vil Profit/(Loss) before tax (V-VI) 3,364.26 3,021.10 1,515.41 11,090.23
vill Tax Expense:
(1) Current tax 25.64 (207.39) 3.43 189.32
(2) Deferred tax (1.89) 255.03 0.06 36.85
(3) MAT Credit Adjustment (21.31) 110.10 (2.26) (80.12)
(4) Adjustment of Earlier Years = P - =
IX Profit/ (Loss) for the period (VII-VIll) 3,361.82 2,863.37 1,514.19 10,944.17
Other Comprehensive Income
X (i) Items that will not be reclassified to profit or loss - 11.35 - 1135
(ii) Income tax relating to items that will not be reclassified to profit or loss 2 (3.23) 2 (3.23)
(iii)Items that will reclassified to profit or loss -
- Exchange differences on translating foreign operations 705.33 104.28 85.04 (1,348.35)
Xt Total Comprehensive Income for the period (IX+X) 4,067.15 2,975.77 1,599.23 9,603.95
Xl Paid up Equity share capital (face value of Rs.1.00 per Share) 268.10 268.10 268.10 268.10
Xil Reserves Excluding Revaluation Reserves as at Balance sheet 197095.24 0.00 197095.24
Eaming per equity share
xv  |(1)Basic 12.54 10.68 5.65 40.82
(2) Diluted i - 12.54 10.68 - 5.65 40.82




VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021
CIN: L23209MH1985PLC035702

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2021
Rs in Lakhs
Quarter ended Quarter ended %‘:::::::23 Year ended
PARTICULARS 30-06-2021 31-03-2021 30-06-2020 31.03-2021
Unaudited Audited ; Audited
Unaudited
1 Segment Revenue
{Net Sales/ Income from each segment)
a)| Segment A - (Distribution & Development) 30,155.27 35,753.59 39,839.74 1,71,379.77
b)|Segment B - (Power Generation) (2.37) 11.01 3.43 25.64
c)|Segment C- ( Manufacturing) - - -
d)|Segment D- ( Warehousing) 3.217.78 6,805.27 2,317.78 16,221.35
C)|Unallocated
TOTAL 33,370.68 42,569.87 42,160.96 1,87,626.76
Less: Inter Segment Revenue
Net Sales/Income from Operations 33,370.68 42,569.87 42,160.96 1,87,626.76
2 Segment Results
(Profit before tax, interest and other income from such segment)

_a)|Segment A- (Distribution & Development) 2,385.78 1,407.91 1,619.55 6,439.69
b)) Segment B - (Power Generation) (7.17) 5.82 (1.13) 6.51
c){Segment C- ( Manufacturing) - - - -
d)|Segment D- { Warehousing) 1,481.91 2,066.03 607.78 6,729.88
C)|Unallocated

TOTAL 3,860.52 3,479.76 2,126.20 13,176.08
Less:
i. Interest 558.25 527.58 693.18 2,428.33
Add:
i. Un-allocable income 61.99 68.92 82.39 34247
TOTAL Profit / (Loss) before Tax 3,364.26 3,021.10 1,515.41 11,090.23
Less:
a)  |Current Tax 25.64 (207.39) 3.43 189.32
b)  |Deferred Tax (1.89) 255.02 0.06 36.85
c) [MAT Credit Adjustment (21.31) 110.10 (2.26) (80.12)
d)  |Tax for earlier years - - - -
Profit after Tax 3,361.82 2,863.37 1,514.19 10,944.17
3 Segment Assets
Power generation 178.84
Trading and Distrubution 1,72,628.01
Manufacturing 35,462.62
Warehousing 1,20,192.77
Total Segment Assets 3,28,462.24
Less: Inter- Segment Assets
Add : Unallocable Corporate assets 63.71
Total Assets 3,28,525.95
Segment Liabilities
Power generation 1.99
Trading and Distrubution 50,033.09
Manufacturing 6,863.74
Warehousing -~ - = 74,263.79
Total Segment Liabilities 1,31,162.62
Less: Inter- Segment Liabilities
Add : Unallocable Corporate Liabilities -
Total Liabilities 1,31,162.62




M. P. Chitale & Co.

Chartered Accountants
Famam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 * Tel : 22651186/ 22653023 /24 * Fax : 2265 5334 * E-mail : office@mpchitale.com

Limited Review Report on quarter ended June 30, 2021 Unaudited Consolidated Ind AS
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of
Veritas (India) Limited
Mumbai

1. We have reviewed the accompanying Statement of Consolidated Unaudited Ind AS
Financial Results of Veritas (India) Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter ended
June 30, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended from time to time (“"the Listing
Regulations™).

2 This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors in its meeting held on August 13, 2021, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013, as amended read with the
relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our
review.

B We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.




M.P. Chitale & Co.

Chartered Accountants

4. The Statement includes the results of the following entities:

Parent
Veritas (India) Limited

Subsidiaries

a) Veritas Polychem Private Limited

b) Veritas International FZE#

c¢) VERASCO FZE (formerly Hazel International FZE)#
d) Veritas Agro Ventures Private Limited

e) Veritas Infra and Logistics Private Limited

f) Veritas Global PTE Limited (Step down subsidiary) #
g) GV Offshore Private limited

h) Veritas Petro Industries Private Limited
# incorporated / located outside India

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act 2013 as amended and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to Note 5 to the Statement, which explains the uncertainties and
management’s assessment of the financial impact due to the lockdown and other ~
restrictions imposed by the Government and condition related to the COVID-19
pandemic situation, for which definitive assessment of the impact would depend upon
circumstances as they evolve in the subsequent periods. Our conclusion is not
modified in respect of this matter




M.P. Chitale & Co.
Chartered Accountants

4 We did not review the interim financial statements of four subsidiaries included in the
consolidated unaudited financial results, whose interim financial statements reflect
total revenues of Rs 33,158.53 Lacs, total net profit after tax of Rs 3,389.41 Lacs and
total comprehensive income of Rs 4,094.88 lacs, for the quarter ended June 30, 2021,
as considered in these consolidated unaudited financial results. These interim
financial statements of the four subsidiaries have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of this matter.

8. The Statement also includes the interim financial results of four subsidiaries which
have neither been reviewed by their auditors nor by us, whose interim financial
results reflect, total revenues of Rs NIL, total net profit after tax of Rs 0.30 Lacs and
total comprehensive income of Rs 0.11 lacs, for the quarter ended June 30, 2021, as
considered in the Consolidated Unaudited Financial Results. Our conclusion on the
Statement is not modified in respect of this matter.

For M. P. Chitale & Co.
Chartered Accountants
Firm Regn. No.101851W

Ashutosh Pednekar

Partner

Membership No.: 041037
UDIN: 21041037AAAAEBG6747

Place: Mumbai
Date: August 13, 2021



VERITAS (INDIA) LIMITED
CIN : L23209MH1985PLC035702
Regd. Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +91-22 - 2275 5555/ 6184 0000, Fax: +91 - 22 - 2275 5556 / 6184 0001, Website: www.veritasindia.net

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021.

(Rs in Lakhs)|

Quarter ended Quarter ended Corresponding Year ended
e pean | | owerad | s
Unaudited
I Revenue From Operations 212.15 4,533.54 5,675.15 42,285.47
I Other Income 116.54 428.87 107.14 841.42
1] TOTAL INCOME (1+11) 328.69 4,962.41 5,782.30 43,126.89
\" Expenses
a |Cost of Materials consumed S = = =
b |Purchases of stock-in-trade 124.45 3,571.97 6,346.87 40,765.16
¢ |Changes in inventories of finished goods 26.52 695.81 (711.66) (20.61)
d |Employee benefits expense 36.95 44.28 44 .44 166.72
e [Finance Costs 6.85 6.16 7.98 25.43
f |Depreciation and Amortisation Expenses 8.51 7.99 5.77 32.11
g |Otherexpenses 107.26 476.18 61.01 1,334.54
TOTAL EXPENSES IV 310.54 4,802.39 5,754.41 42,303.35
\' Profit/ (Loss) before exceptional items and tax (lIl-IV) 18.15 160.02 27.89 823.53
\" Exceptional Items - - = &
Vil |Profit/(Loss) before tax (V-VI) 18.15 160.02 27.89 823.53
Vil Tax Expense:
(1) Current tax 25.64 (207.51) 3.43 189.20
(2) Deferred tax (1.89) 255.03 0.06 36.85
(3) MAT Credit Adjustment (21.31) 110.10 (2.26) (80.12)
(4) Tax Earlier Years - - - S
IX Profit / (Loss) for the period (VII-VIil) 15.71 2.41 26.67 677.61
Other Comprehensive Income
X A (i) Items that will not be reclassified to profit or loss - 11.35 - 11.35
(i) Income tax relating to items that will not be reclassified to profit or loss s (3.23) - (3.23)
Xl Total Comprehensive Income for the period (IX+X) 15.71 10.53 26.67 685.73
Xl |Paid up Equity share capital (face value of Rs.1.00 per Share) 268.10 268.10 268.10 268.10
Xl  |Reserves Excluding Revaluation Reserves as at Balance sheet 17,628.08 - 17,628.08
Eaming per equity share
v |(1) Basic 0.06 0.01 0.10 2.53
(2) Diluted 0.06 0.01 0.10 2.53




VERITAS (INDIA) LIMITED

Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021

CIN: L23209MH1985PLC035702

STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2021

Rs in Lakhs
(STANDALONE)
Quarter ended Quarter ended %‘Lr;;i':t:z:g Year ended
PARTICULARS 30-06-2021 31-03-'2021 30.06-2020 31-03-.2021
Unaudited Audited . Audited
Unaudited
Sr.No
1 Segment Revenue
(Net Sales/ Income from each segment)
a)|Segment A - ( Trading Distribution & Development) 214.52 4,522.52 5,671.72 42,259.83
b)|Segment B - (Power Generation) (2.37) 11.02 3.43 25.64
TOTAL 212.15 4,533.54 5,675.15 42,285.47
Less: Inter Segment Revenue - - - -
Net Sales/Income from Operations 212.15 4,533.54 5,675.15 42,285.47
2 Segment Results
(Profit before tax, interest and other income from such segment)
a)|Segment A- (Trading Distribution & Development) (84.38) (185.96) (70.15) 83.59
b)|Segment B - (Power Generation) (7.17) 5.82 (1.13) 6.51
TOTAL (91.54) (180.14) (71.27) 90.10
Less:
i. Interest 6.85 6.16 7.98 25.43
Add:
i. Un-allocable other income 116.54 346.32 107.14 758.87
TOTAL Profit / (Loss) before Tax 18.15 160.02 27.89 823.53
Less:
a)|Current Tax 25.64 (207.51) 3.43 189.20
b)|Deferred Tax (1.89) 255.03 0.06 36.85
c)|MAT Credit Adjustment (21.31) 110.10 (2.26) (80.12)
d)|Tax for earliier years - - - -
Profit after Tax 15.71 241 26.67 677.61
3 Segment Assets
Power generation 178.84
Trading Distrubution & Development 19,598.32
Total Segment Assets 19,777.16
Less: Inter- Segment Assets
Add : Unallocable Corporate assets 35,616.03
Total Assets 55,393.19
Segment Liabilities
Power generation 1.99
Trading Distrubution & Development 37,080.46
Total Segment Liabilities 37,082.45
Less: Inter- Segment Liabilities
Add : Unallocable Corporate Liabilities 414.56
Total Liabilities 37,497.01
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M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 * Tel : 22651186/ 22653023 / 24 * Fax : 2265 5334 ¢ E-mail : office@mpchitale.com

Limited Review Report on quarter ended June 30, 2021 Unaudited Standalone Ind AS
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of
Veritas (India) Limited
Mumbai

1. We have reviewed the accompanying statement of Unaudited Quarterly Standalone Ind
AS Financial Results of Veritas (India) Limited ("the Company") for the quarter ended
June 30, 2021 attached herewith ("the Statement") being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended from time to time ("the Listing
Regulations").

2. This Statement which is the responsibility of the Company's management and approved
by the Company's Board of Directors in its meeting held on August 13, 2021 has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (“Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.




M.P. Chitale & Co.

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

We draw attention to Note 5 to the Statement, which explains the uncertainties and
management’s assessment of the financial impact due to the lockdown and other
restrictions imposed by the Government and condition related to the COVID-19
pandemic situation, for which definitive assessment of the impact would depend upon

circumstances as they evolve in the subsequent periods. Our conclusion is not modified
in respect of this matter.

For M. P. Chitale & Co.
Chartered Accountants

Firm Regn. No.101851W
G
s

Ashutosh Pednekar

Partner

Membership No.: 041037
UDIN: 21041037AAAAEA1019

Place: Mumbai
Date: August 13, 2021



Notes forming part of the Standalone and Consolidated Financial Results for the quarter ended June 30, 2021

1. The above Unaudited Standalone/Consolidated financialresults for the quarter ended June 30, 2021 of Veritas(India) Limited (“The Company”)
have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on
August 13, 2021. The above results have been subjected to limited review by the Statutory Auditors of the Company.

2. The Financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/DFD/FAC/62/2016 dated July 5, 2016.

3. The Company/Group has following reportable segments Trading, Distribution & Development, Power Generations and Manufacturing &
Warehousing. The Company through its wholly-owned subsidiary, Veritas Polychem Private Limited has initiated a setup of the integrated
manufacturing complex at the Dighi Port in the state of Maharashtra, consisting of PVC manufacturing plant, Polymerised Bitumen Plant and
Gas Storage Tanks which has been identified as a reportable segment, “Manufacturing”. The project has received the status of Ultra Mega
Project by the Government of Maharashtra. The Company has initiated the process of seeking various approvals required to commence setting

up of the plant. The project is presently financed by the Company and would also be suitably financed subsequently through appropriate
means at appropriate time.

4. The consolidated financial results include the results of Veritas India Limited (holding company) and all its subsidiaries as defined in Indian
Accounting Standard Ind AS-110 Consolidated Financial Statements. The financial Statements of the subsidiaries used in the consolidation
are drawn up to the same reporting date as that of the Company i.e., Quarter ended June 30, 2021.

5. In March 2020, the World Health Organization (WHO) declared COVID-19 as a global pandemic. Although, the financial effect of the current
crisis on the global economy and overall business activities cannot be estimated with reasonable certainty at this stage, due to inability to
reliably predict the outcome of the pace at which the outbreak expands and the high level of uncertainties arising therefore, the management
has considered all available information about the future, which was obtained after June 30, 2021, including the impact of the COVID-19
outbreak on customers, vendors and staff, as well as actual and projected foreseeable impact from various factors. The management has
concluded that there has been no significant impact on the Company’s profitability position, fair value estimates and this COVID-19 event is
not expected to have an immediate material impact on the business operations. However, Management will continue to monitor the situation
closely and will assess the need for additional measures in case the period of disruption becomes prolonged.

6. In case of an overseas wholly owned subsidiary of the Company bills outstanding to a contractor is a matter under litigation in UAE and
simultaneously arbitration in India. The principal liability has been fully recognized in the financial statements, However the financial impact
of interest and penalties arising from the judgments are unable to be determined and the company has filed appropriate counter claim to
safeguard its interest accordingly. The contractor has, vide Sharjah court order no 400/2019 passed against the case no1027/19 has an
attachment on the movable and immovable assets of the company to the extent of US 5.26 Million. The wholly owned subsidiary reviews such
contingent liabilities on a regular basis and where feasible an estimate is made of the potential financial impact. As at June 30,2021 it was not

feasible to make such an assessment. Court attachment on company’s bank accounts has been withdrawn vide court letter dt November
15,2020.

7. During the year, company has established wholly own subsidiary in the name of Veritas Petro Industries Private Limited.
8. Other expenses include CSR provision of Rs.48.72 Lakhs.

9. The Company does not have debt security during the year and company does not fall under the criteria as specified in para 2.2 of SEBI Circular
no SEBI/HO/DDHS/CIR/P/2018/144dated 26 Nov 2018. As a result, the disclosure specified therein are not considered necessary

10. Figures of the previous period have been regrouped / rearranged, wherever necessary

. . 11. The above Unaudited Financial Results are available on the Stock Exchange websites (www.bseindia.com) and also on website of the company
(www.veritasindia.net)

DIN: 03553398
Place: Mumbai

Date: August 13, 2021.





