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Independent Auditor's Limited Review Report on euarterly and Nine monthsDecember, 2020 unaudited sta ndalone nou'*i"r 
- 

r"ru-lt. 
- ; irEfrl;s' Rfu ffibt

1 We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ofvENUs REMEDTES LTMITED ("the company"), for the euarter and Nine months ended 3lsl
0 ('the State_ment"), being subrnitted by to the requirement
3 ofthe SEBI (Listing Obligarions andD Regulations,20l5

This Statemert which is the
accordance with the recognit prepared m

standard 34 "tnterim Finlncial Reporting,, i:T$,il:Companies Acr,2}l3 read with relevant rul
generary accepted in rndi6 316 approved ;#,:liiiii:*J:TrT;:t3ff
responsibility is to issue a report on the St revlew.

2 We conducted our review of the statement in accordance with the Standard on Revrew(SRE) 2 inancial Information performed by th" frJ"p*i"r,
e Entity' of Chartered Accounrants of Indla. This d*i.a
we plan to obtain moderate assurance 

". 
,o *frOfr", ,f.,"

is limited primarily to inquiries of Company
ial data and thus provides less assurance tnan

ccordingly, we do not express an audit opinion.

3. Basis for Qualified Conclusion

(a) The company has not translated carrying balances of Foreign cunency convertible bondat rates prevalent as on 3l "r December, 2020. Finance cosr ofRs. 4.g0 ; ion 
^a 

ns. t s.rsmillion for quafier and for the nine mc
been provided excessively. Further, the
5,1 0 Million and I 5.38 Million on Fore
nine months ended 3l.' December, 202

in the audit report on the standalone financial
and 30b Septernber,2020 and year ended 31"

l"^l'" rc rue re5uhri'n JJ 0tt[0 [ml 0i$tiru 0bligetions 

'nd 
Di*il;;;

Regulations, 2015 as rmended

To
The Board of Directors of
VENUS REMEDIES LIMITED

This information indicates that t
,",Hiff:f:Lff :,:t :"T"i:":?#l f*::::*..::i:
nd Rs. I 18.62 Million for the quarter an; -i-- _^_.1_

;;:-,-:,, .v4v rcspcr'very (as against the reportJ fi;;;;:
rv.uruon ror tne quarter and nine n s orded 3l rr December, 2020 -,:1,.

t^r tha ^rr-*^-..,^.-rr r - .--v,for the quarter woutd have been Rs 62.72 Mitil;;;i;i:iil ,, -,,,,^- ,-" ^-^,r.6^-i-.{ ff-.-^reported figure of Rs 62.92 Million and

'E:+5t-ZZ_4C//HiZtE



+.

For Vinod Kumar and Associates
Chartered Accountants (FRN: 0023 I 4N)

Date: 8s February, 2021

M, No.:511741
UDIN: 21511741

Qualified Conclusion
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VENUS REMEDIES LIMITED

STATEMENT OF STA'{DATONE UAIAUDIIEO FII{ANCIAL RESULTS FOR THE OUARIER A}IO NIiIE MONTHS ENDED
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Notes to the financial results:_

l The above standarone Financiar Resurts have been reviewed by the Audit
committee and thereafter approved and taken on record by the Board of Direcrors
at their meeting herd on February g, 2021 . The statutory auditors of the company
nave carried out limited review of the above standalone Financial Statement
Results for the Quarter & nine months ended Decemb er 31, 2020 pursuant to
Reguration 33 0f sEBr (Listing obrigation & Discrosure Requirements) Regurations,
2015.

2 The financiar resurts are prepared in accordance with recognition and measurement
principres raid down in the Indian Accounting standards (rND-As) 34 ,,rnterrm

Financiar reporting", prescribed under section 133 0f the companies Act, 2013
read with Rure 3 0f the companies (rndian Accounting standards) Rures, 2015 ano
Companies (lndian Accounting Standards) Amendment Rules, 2016.

3' The company had opted for corporate debt restruqurng package in financiar year
2014-15. However, the company has defaulted in repayment of bonowing to
lenders and was unable to comply with terms of repayment approved by lenders in
corporate debt restructuring package. As a result, company has made one lime
settement for NpA roan accounts with corporation bank (Now Union Bank of India).
Bank of Baroda. HDFC Bank Limited and EX'M Bank ounng the nine months endeo
3l" December' 2020 as per rhe agreed terms and conditions and the financial
tmpact of the same has been accounted for in the Books of Accounts of the



4. The Company has not translated carrying balances or Foreign cqrrqngy 
0OnVE[t0le

bond at rates prevarent as on 31sr December, 2020. Finance cost of Rs. 4.90 rtrirrion
and Rs. 15.35 million for quarter ended and for the nine months ended 3,1 ,r

December, 2020 respectively has been provided excessively
Further, the company has not provided interest expenses of Rs 5.10 Million & j5.3g
Mirrion on Foreign cunency convertibre bond for the Quarter & nine months endeo
31st December, 2020 respectively.

5. Exceptronal item for the quarter and nine months ended 31 ., December, 2020
penains to one time settement of term roans, other and degradation/expiration of
inventory during rockdown due to covid- 1 g and written off of other barances.

6 The company is considering for issue of convertibre wa'ants to promoters under
preferentiar a'otment scheme and resorution for the same was passed by the
company at the Annuar Generar Meeting herd on 2d December, 2020. presen'y the
company has appried for "rn-principar approvar" to stock Exchanges and the
warrants will be issued after receiving the approval.

7. ln March 202O,

pandemic. Due

the World Health Organisation declared COVID 19 to be a
to Pandemic the operations were temporarily c,isrupted at

manufacturing site, warehouse and distribution at various rocations across India.
Further' Domesiic and Export businesses were arso temporariry disrupted
expenencing partiar or comprere rockdown from the rast week of March 2020. The
company has taken into account the possibre impact of covrD 1g in preparation of
the unaudited financiar results, incruding its riquidity position, recoverabirity and
carrying varues of its assets and has concruded that no materiar adjustments are
requrred at rhis stage in the financiar resurts. The actuar rmpact of the grobar hearth
pandemic may be different from that which has been estimated, as the covrD_1g
situation evorves in rndia and grobaty. The company wi, conrinue to crosery monitor
any material changes to future eoonomic conditions. The Company has \
resumed operations after taking into account the directives from the Gover .



8. Previous year / period figures have been regroupeol reclassified
necessary.

9. The Company has only one reportable segment namely ,,pharmaceuticals,,

For and on behalf of Board of Directors

For VENUS REMEDTES l_tM|TED

Pawan C
Date. 08-02-2021 ( Managing Director)

Din: 0043bS03
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To
The Board of Directors of
VENUS REMEDIES LIMITED

l' we have reviewed the accompanying consolidated financial results of vENUS REMEpTESLrMrrED ('the parentJ and.its suisidiary (."tt;;; referred to as ,the Group,), fbr theeuarter and Nine monrhs nded 3r"ro*"-t"iliio i'ihe stat"ment,,;, being submitred by *reParent pursuant to the requirernent 
"r 

n"grr;ri rr ii or ,h" sggt (Listing obligationp andDisclosure Re4uiremenrs) Regulatio^, ZOf Si, .."r0.A. 
"

This statement' which is the responsibility of the parent,s Managernent and approved by theParent's Board of Directorq has been prepared in l""ord"n"" with the recognition andmeasurement principles laid down in Ind.ian Accountlng Standard 34..lnterim FinancialReporting" c'Ind AS 34"), prescribed under Secrion t:l orrne companies Act,2or3,and otheraccountrng principles generally accepted in India. our responsibility i, ," 
"*p."r, 

, 
"o""rfi* -the Shtement based on our rwrew.

2' We conducted our review of the statement in accordance with the standard on RwiewEngagements (sRE) 2410, "Review of *rr", er"r""a Information performed bv theIndependent Audiror of the Enrity,,issued ty ttre tnstitute oiC 
---.-" 

"*;;;,*" 
"t

revrew of interim financial information consists of rn
reBponsible for financial and accounting matters, and ,#Tiltt"procedures A review is substantially tess in rope than an audit conducted in accordance withstandards on Auditing and consequenrly does not enable us to obtain assurance that we wouldbepome aware of all significr matters that might be identified in an audit. a..i,niv, *" a"nott express an audit opinion.
we also performed procedures in accordance with the c'curar issued by the sEBI uhderRqgulation 33 (g) of the. 

'E_BI 
(Listing obligations and Discrosure Requiremenrs.;R gulations, 2015, as amended, to rhe exient apili"uOl"]

3. ThB Staternent includes the results of the following Subsidiary:

i. Venus pharma Gmbh

4. Bapis for Qualified Conclusion

Ind
con Nine months ended
the rhe regulatioh 33 of

15 as amenddd.

(a)

H:"ljilI 
^:-.f:r*^T-'^_::l-.r1.,o.t:g ":*-g balances of Foreign cunency

::ll.:lt]: l*,rj ::". Lr.**lent as on 3 1st Deceniber, zoio. ri*""""""i. ;rn..,l;il
Hn:i"*: 15.35 niilion for quarter "d"d;;;;.;^il;;ffi;;fi;iJ
3trTiT;i:::,Tli,lt3:!*;r:uia"a.""o,io"ivi;;;il#;ffi *i;
las 

not provided..interest cxFenses of Rs 5,10 Million anJ i;j;';ld;
Currency Convenible bond for the euarter ana Win. rnontnrlJ"C : t rtrespectively.
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in the aud

una s o 
* [t ;"r:;1":: 

jffi :ff ]::.:l,lif ;',*

5. QualifiedConclusion
Based on our review conducted as.stated above, except for the possible effects ofour observationsdescnbed in the "Basis for euarified con"torioni'pu.u J ubou", nothing has come to our

financial information of a subsidiary
nd o&er financial information reflect
on ; total net (profit) after tax of Rs.

Income of Rs. 52.50 Million and
December 2020, as considered in
ancial results and other financial

in respect ofthe above mater.

For Vinod Kumar and Associates
Chartered Accountants @RN: 002314N)

Date: 8'1, February, 2021

Partner
M. No.: 511741
UDIN: 215t 1741



STATEMENT OF CONSOLTOATED UI{AUDTTED

VENUS REMEDTES LIMITEO

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

OUARTER ENOED ON
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Notes to the Consolidated financial results:-

1. The above Consolidated Financial Results have been reviewed by the Artdit

Committee and thereafter approved and taken on record by the Board of

Directors of the parent company at their meeting held on Februa ry 08, ZAZ| .

The statutory auditors of the company have carried out limited review of the

above Financial Statement Results pursuant to Regulation 33 of SEBI (Listing

Obligation & Disclosure Requirements) Regulations, 201S as amended (,,the

regulations"), read with SEB| Circutar No. CtR / CcD/ CMDl/44t2e19 dated

29 March, 2019 ("the circular").

The consolidated financial results are prepared in accordance with recognition

and measurement principles laid down in the Indian Accounting Standards

(|ND-AS) 34 "lnterim Financial reporting " , prescribed under Seclion 133 of

the Companies Act, 2013 read with Rule 3 of the Companies {lndian

Accounting Standards) Rules, 2015 and Companies (lndian Accounting

Standards) Amendment Rules, 2016.

The Parent company had opted for corporate debi restructuring package in

financiaf yeat ?014-15. However, the company has defaulted in repayment of

bonowing to lenders and was unable to comply with terms and conditions of

repayment approved by lenders in corporate debt restructuring package. As a

result, the company has made one time seftlement for Outstanding dues for

NPA loan accounts with Corporation Bank (Now Union Bank of India), Bank of

Baroda, HDFC Bank Ltd and EXIM Bank during nine months ended 31.,

December, 2020 as per the agreed terms and conditions and the financial

impact of the loans fully seftled has been accounted for in the Books of

Accounts of the company. As on current date all loan accounts of the

company are standard.



4. The

result,

and for

Further,

Million &

approval"

the

pertains t

In March

pandemic.

The actual

which has

lnt Company has not translated carrying balances of Foreign
convertibre bond at rates pfevarent as on 316r December, 2020. As a
lncF 

^^cl 
n{ D- ,r nn --:rIrance cost of Rs. 4.90 millior

he nine months ended r,,,'#:;;"ltfil[ilftTi:J:[:
excessively.

ne parenr company has not provided interest expenses of Rs 5.10
15.38 Million on Foreign Currency Convertible bond for the quarter &nine ended 316' December, 2020 respectivelv.

item for the quarter and nine months ended 31sr December, 2020
one time set ement of term loans, degradation/ expiratron of

, the World Health Organisation declared COVID 19 to be a
Due to Pandemic the operauons were temporarily disrupted at

India. F

site, warehouse and distribution at various locations across

disrupted

; Domestic and Export businesses were also temporarilv

March

19 in of the unaudited financial resutts, including its liquidity
position, and carrying values of its assets and has concluded
that no adjustments are required at this stage in the financiar resurts.

t Company is considering for issue of Convertible warrants to
under preferential allotment scheme and resolution for the same

Dy parent cornpany at its Annuar Generar Meeting herd on 2nd
2020. Presenlly the Company has applied for ,,ln_pnncipal

Stock Exchanges and the warrants will be issued after receivino

Inventory uring lockdown due to Covid_19 and written off of other batances.

7.

xpenenc'ng partial or complete lockdown from the last week of
. The Group has taken into account the possible impact of COVID

of the global health pandemic may be different from thar
estimated, as the COVID-19 situation evolves in,tndia.and



globally.

future

n'he group will continue to closely monitor any material changes

00n0itt0tt0, The group has been fully resumed
after into ac@unt lhe directives from the Government.

year / period figr.res have oeen regrouped/ reclassified

company has only one reportable segment

For and on behalf of Board of Directors

For VENUS

{Managing Director)

Din: 0M35503


