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Independent Auditor’s Limited Review Report on Unaudited Standalone financial results for the Quarter
and Nine months Ended 31 December 2019 of VENUS REMEDIES LIMITED pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of VENUS
REMEDIES LIMITED ("the Company"), for the Quarter and nine months ended 31% December 2019
("the Statement") attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and approved
by the Board of Directors of the Company. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3. Basis for Qualified Conclusion

(a) The capital work in progress consist of new office building under construction. The carrying
amount of which as on 31 December, 2019 is Rs.647.64 Million.
The construction work on the building is stopped in previous years. The company intends to
complete the building in the future years and use it for their marketing office and training centre.
The company expects to complete this building and accordingly no impairment study was carried
out by the company.
In light of above, the consequential impact of impairment loss, if any, on the standalone Financial
Results is currently not ascertainable. (Refer Note no.4 to the Statement)

(b) The lenders of the company has approved corporate debt restructuring package of the company in
financial year 2014-15. However, the company has defaulted in repayment of borrowing to lenders
and was unable to comply with terms of repayment approved by lenders in corporate debt
restructuring package.

The company has not provided interest expenses of Rs 30.51 million and Rs. 81.79 million for the
quarter and nine months ended December 31, 2019 respectively and Rs.113.39 million for the
Financial Year 2018-19 on loans for which interest is not applied by the banks and not reflected in
bank statement.

Further Interest expense of Rs 9.44 Million provided earlier on loan till second quarter have been
reversed in Financial Results for quarter and nine months ended 31% December, 2019.

As a result, interest expenses of Rs 39.95 million and Rs. 91.23 million have been less provided in
the books for the quarter and nine month ended 31st December, 2019 respectively.

(Refer Note no.3 to the Statement) 73
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(c) The Company has been not translated carrying balances of Foreign Currency Convertible bond and
interest accrued thereon at rates prevalent as on 31% December, 2019 which is not in conformity
with “Indian Accounting Standard (Ind AS) 21. Finance cost of Rs. 3.88 million and 9.97 million
for quarter ended 31st December and 30th September, 2019 respectively have been less provided
in the books. As result Finance cost of Rs 3.88 million and 13.85 million have been less provided
in the books for the quarter and nine months ended December 31, 2019.

Further, the company has not provided interest expenses 4.69 million and Rs. 4.77 million on
Foreign Currency Convertible bond for the Quarter ended 31st December, 2019 and 30th
September, 2019 respectively and Interest expense of Rs 4.54 Million provided earlier for quarter
ended 30th June, 2019 have been reversed in the quarter ended 30th September, 2019. As a result,
interest expenses of Rs 4.69 million and Rs. 14.00 million have been less provided in the books for
the quarter and nine month ended 31st December, 2019 respectively.

(Refer Note no.5 to the Statement)

These matters referred in (a) and (b) above, were also qualified in the audit report on the standalone
financial results for the quarter and year ended 31 March, 2019, quarter ended 30™ June , 2019 and the
quarter and Half year ended 30" September, 2019.The matter referred in (c) was also qualified in the
Limited Review report for the quarter and Half year ended 30" September, 2019.

This information indicates that, without considering items mentioned at paragraphs (a) above, the effects of
which could not be determined, had the qualification made by us in paragraph (b) and (c) above been
considered during the quarter and nine months ended 31% December, 2019, finance costs would have been
Rs 88.57 million and Rs.268.33 for the quarter nine months ended 315 December, 2019 respectively (as
against the reported figure of Rs. 40.05 Million and Rs 149.25 for the quarter and nine months ended 31%
December, 2019 respectively), the loss for the quarter and nine months ended 31 December, 2019 would
have been Rs (45.03) million and Rs.(133.90) million respectively (as against the reported figure of profit
of Rs 3.49 million and Loss 0fRs.(14.82) million for the quarter and nine months ended 31* December,
2019 respectively) and Long term Borrowings as on 31%December, 2019 would have been Rs. 982.33
million (as against the reported figure of Rs.954.48 million).

Qualified Conclusion

Based on our review conducted as stated above, except for the possible effects of our observations
described in the "Basis for Qualified Conclusion" Para 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Vinod Kumar & Associates
Chartered Accountants (FRN: 002304N)

g4
Mtlt:;adhich

Date: 12" February , 2020 Partner
M. No.: 511741
UDIN: 20511741AAAAER2526
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VENUS REMEDIES LIMITED
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 3137 DECEMBER, 2010
_ (Rs.In millions}

Cnpoy Fnnovations

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
PARTICULARS _
. 31/12/2019 | 30/09/2019 | 31/12/2018 | 31/12/2019 | 31M12/2018 | 31/03/2018

:  Unaudited Unaudited Unaudited = Unaudited Unaudited  Audited
Revenue _ _
{a) Revenue from Operations 972.34 B00.81 880.63 243138  2,154.72 3.018.42
{b) Other Income 1808 7.28 4.66 27.58 34.24 45.07
Total Income 83840 808.09 695.29 2458.96 2,188.96 3,063.45
Expenses
(2} Cost of Material Consumed 5BB.96 432.51 44273 1,340.37] 1,317.08 1,897.64
{b) Changes in inventories of finished goods, {31.32) 10.08 (30.18) 32.48 {64.35) (79.80)

waork -in -progress, Stock in Trade :

() Employee bensfits expense B4 86 75.08 71.08 240.72 218.21 302.61
{0} Finance Cost 40.05 48.08 94 46 148,25 278.58 251.46
(e) Dapreciation & amortization expanse 82.28 8337 82.54 248.29 247.03 32853
{f) Seliing Manufacturing and Administrative ‘
expenses ) 144.69 108.49 126.21 3b2.57 274 .64 408 53
(g} Research & Devalopment expenses 3554 2829 3336 5861 98.20 146.53
Total Expense '925.06 T87.88 §30.18 246229 .  2,366.37 3,256.50
Profit before exceptional items and taxes { 1-2 ) 13.34 20.20 {124.89) (3.33) (177.41) (183.01)
EBIDTA (3+2d+2¢) 138.67 152,63 52.11 394,24 348,20 417.45
Exceptional items .0.00 0.00 0.00 0.00 0.00 (89.81}
Profit hefore tax (3 +/- 4 ) _ 13.34 20.20 (124.89) (3.33) (177.41) (282.62)
Income Tex Expense /Defferred Tax( Benefits) 9.85 1.64 - (5.85) 11.49 (10.48) {11.51)
Net Profit/( Loss) for the period (5-6) 349 1886 (119.34)  (1482)  (166.93) (271.41)
Other Comprehensive Income ( Net of taxes)
(1) items that will not be classified to profit & loss 0.00 £.00 0.00 0.00 0.00 0.70
(1} ttems that will be classified ¢ profit & loss 0.00 .G.QOE 0.00 0.00 0.00 .00
Total other comprehensive Income Net of Income . = :
Tax i 0.00 0.00 0.00 0.00 0.00 8.70
Total comprehensive Income for the period (7+/- - _
8) ? 3.48 18.56 (116.34) (14.82)  {166.93) {270.41)
Paid up equity share capital 123.42 123.42 123.42 123.42 123.42 123.42
( Face Value of Equity Shares) 10.00 10.00 10.00 10.00 10.00) 10.00
Other Equity 0.00 0.00 0.00 0.00 0.00 3,286.10
Earning per share ( of Rs. 10/-each } (Not
annulized)
(2) Basic 0,28 1.80 {9.67} {1.20) (13.53) {21.97
(b) Diluted - 028 180 (s.67) (1200 (1353 (21.07)
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Notes to the Standalone financial results:-

The sbove Standalone Financial Results have besn reviewed by the Audit Committee and
thereafter approved and taken on recerd by the Board of Directors at their meeting held an
February 12, 2020. The statutory auditors of the company have carried out limited review of

the above Standalone Financial Statement Results for the quarter and nine monthe enced

December 31, 2018 pursuant to Regulation 33 of SEB| {Listing Obligation & Disclosure
Requrements) Regulations. 2015.

The “inancial results are prepared in accordance with recognition and measureman:
principles laid down in the Indian Accounting Stancards (IND-AS) 34 “Interim Financia:
reporting * . prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (indiar
Accounting Standards) Amendment Rules, 2016,

The lenders of the company has approved corporate debt restructuring package of ne
company in financial year 2014-15. However, the company has defaulied In repaymen of
porrowing to lenders and was unable fo comply with terms of repayment approved by
lenders in corporate debt restructuring package.

The company could not serve the interest and principal of Rs, 78.43 Miflion on ali lozans as
on Dezcember 31, 2018. The company has not provided interest éxpenses of Rs 305"
million and Rs. 81,78 million for the quarter and nine months ended December 3¢ 2010
respectively and Rs.113.38 million for the Financial Year 2018-19 on feans for which
interest is not applied by the banks and not reflscted in bank staterent

Further Interest expense of Rs $.44 Million provided earlier cn loan till 2° quarer have
been reversed in the guarter and nine month ended 31st December. 2018

As & result, interest expenses of Rs 38 85 millior and Rs 81,23 million have been ‘mzs
provided in the books for the quarter and nine month ended 31st Decembe: 207c
respectively.

The capital work in progress consist of new office building under construction. The carrying
amount of which as on 31% December, 2018 is Rs.647 64 Millicn . The construction work on
the building is stopped in previous years .The company intends to complete the building In
the future years and use it for their marketing office and training centre. The company




expects {o complete this building and sccordi ngly no impairment study was carries st »

o ek

the company.

5. The Company has not translate carrying balances of Foreign Currency Convartisle bere

<

and interest accrued thereor at rates prevalent as o1 31% December, 2018, Finarce cost of

i3}

Rs. 2.88 million and 9.€7 million for guarter ended 371% Dacember and 20° September, 2010

=

respactively have been less provided in the books. As result Finance cost of Rs 3.BB million

anc 13.85 million have been less provided in the bocks or the guarter and nine months
ended December 31, 2018

Furiher, the company has not provided interest expenses of 4.68 millian and Rs 4.77
miliion ¢n Foreign Currency Convertible bond for the Quarter ended 31st Decembar 2215
and 30th September, 201¢ respectively and Interest expense of Rs 4.54 Million provided
earlier for quarter ended 30th June, 2019 have been reversed in the quarter ended 307

September, 2019, As & result, interest expenses of Rs 4.89 million and Rs. 14.00 mitior
have bean less provided in the books for the quarter and nine month ended 34 Decerber
2018 respectively.

8. The Company has adopted IND AS -116 "Leases" effective from 01.04.2018. There is no
effect to the financial results for the period.

Previous year / period figures have been regrouped/ reclassified wherever necessary

8. The Company has only one repcriable segment namely “Pharmaceuticals’

For and on behalf of Board of Direstors
For VENUS REMEDIES z’;;g"w’z’fég

-

;
Pawan Chauc}ha“rv—"“ ;Q
Date: 12-02-2020 (Managi ing Dirgctor)

Din: 00435503
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ASSOCIATES
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Independent Auditor’s Limited Review Report on Unaudited Consolidated financial result for
the Quarter and Nine months Ended 31 December 2019 of VENUS REMEDIES LIMITED
pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have reviewed the accompanying consolidated financial results of VENUS REMEDIES
LIMITED (“the Parent”) and its subsidiary (collectively referred to as 'the Group'), for the
Quarter and nine months ended 31*" December 2019 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended .

Attention is drawn to the fact that the comparative figures for the quarter and nine months ended
31"December,2018 as reported in these unaudited consolidated financial results have been
approved by the Parent's Board of Directors, and have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

3. The Statement includes the results of the following Subsidiary:
i.  Venus Pharma Gmbh

4. Basis for Qualified Conclusion

(a) The capital work in progress consist of new office building under construction. The
carrying amount of which as on 31* December, 2019 is Rs. 647.64 million.
The construction work on the building is stopped in previous years. The Parent intends to
complete the building in the future years and use it for their marketing office and training
centre. The Parent expects to complete this building and accordingly no impairment study
was carried out by the Parent. ,
In light of above, the consequential impact of impairment loss, if any, on the
Consolidated Financial Results is currently not ascertainable. (Refer Note no.f_l:_"_:tp the
Statement%mne‘ '
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(b) The lenders of the Parent has approved corporate debt restructuring package in financial

(c)

year 2014-15. However, the parent has defaulted in repayment of borrowing to lenders
and was unable to comply with terms of repayment approved by lenders in corporate debt
restructuring package.

The Parent company has not provided interest expenses of Rs 30.51 million and Rs.
81.79 million for the quarter and nine months ended 31%' December, 2019 respectively
and Rs.113.39 million for the Financial Year 2018-19 on loans for which interest is not
applied by the banks and not reflected in Bank Statement.

Further Interest expense of Rs 9.44 Million provided earlier on loan till second quarter
have been reversed in financial results for quarter and nine months ended 31% December,
2019,

As a result, interest expenses of Rs 39.95 million and Rs. 91.23 million have been less
provided in the books for the quarter and nine month ended 31% December, 2019
respectively.

(Refer Note no.3 to the Statement).

The Parent Company has been not translated carrying balances of Foreign Currency
Convertible bond and interest accrued thereon at rates prevalent as on 31st December,
2019 which is not in conformity with "Indian Accounting Standard (Ind AS) 21". Finance
cost of Rs. 3.88 million and 9.97 million for the quarter ended 31% December and 30"
September, 2019 respectively have been less provided in the books. As result Finance
cost of Rs 3.88 million and 13.85 million have been less provided in the books for the
quarter and nine months ended 31 December, 2019,

Further, the parent company has not provided interest expenses of 4.69 million and Rs.
4.77 million on Foreign Currency Convertible bond for the Quarter ended 31% December,
2019 and 30™ September, 2019 respectively and Interest expense of Rs 4.54 Million
provided earlier for quarter ended 30™ June, 2019 have been reversed. As a result, interest
expenses of Rs 4.69 million and Rs. 14.00 million have been less provided in the books
for the quarter and nine month ended 31 December, 2019 respectively.

(Refer Note no.5 to the Statement).

These matters referred in (a) and (b) above, were also qualified in the audit report on the
consolidated financial results for the quarter and year ended 31 March, 2019, quarter
ended 30™ June, 2019 and quarter and half year ended 30" September 2019.The matter
referred in (c) was also qualified in the Limited Review report for the quarter and Half
year ended 30" September, 2019.

This information indicates that, without considering items mentioned at paragraphs (a)
above, the effects of which could not be determined, had the qualification made by us in
paragraph (b) and (c) above been considered during the quarter and Nine months ended
31st December, 2019 finance costs would have been Rs 89.18 million and Rs.270.62 for
the quarter and Nine months ended 31st December, 2019 respectively (as against the
reported figure of Rs. 40.66 Million and Rs 151.54 for the quarter and Nine months
ended 31st December, 2019 respectively), the loss for the quarter and Nine months
ended 31st December, 2019 would have been Rs (58.14) million and Rs.(165.27) million
respectively (as against the reported figure of loss of Rs (9.62) million and loss of
Rs.(46.19) million for the quarter and Nine months ended 31st December, 2019

I.A/



respectively) and Long term Borrowings as on 31st December, 2019 would have been Rs.
980.56 million (as against the reported figure of Rs.952.71 million).

5. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor referred to in paragraph 6 below,
except for the possible effects of our observations described in the "Basis for Qualified
Conclusion" Para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial results and other financial information of a subsidiary
included in the Statement, whose interim financial results and other financial information reflect
total revenues of Rs.237.16 million and Rs 571.35 million, total net (loss) afier tax of Rs. (18.22)
and Rs (31.37) million and total comprehensive (loss) of Rs.(18.22) million Rs (31.37) million ,
for quarter and nine months ended 31st December, 2019 respectively, as considered in the
consolidated unaudited financial results. These interim financial results and other financial
information have been reviewed by other auditor whose report have been furnished to us by the
management and our observations on the Statement, in so far as it relates to the amounts and
disclosures included in respect of such subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Vinod Kumar & Associates
Chartered Accountants (FRN: 002304N)

Q-4
ukesh Dadhich

Date: 12" February , 2020 Partner
M. No.: 511741

UDIN: 20511741AAAAES5445



VENUE REMEDIES LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL REBULTS
FOR THE QUARTER AND HALF YEAR ENDED 395 DECEMBER, 2018
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_______ oA B In millions)
QEAR?ER ENDED NINE MONTHS ENDED |YEAR ENDED |
3112/2019]30/08/2018] 311212018 |3112/2018| 3101272018 |
PARTICULARS
{Unaudited & not {Unaudited & not
: subjected to subjected to
raview) refer i review) refer |
BT Unaudited Unaudited  Note No.1 Unaudited Note No.1 Audlted
Revanue
(8) Revende fram Operations 968.58 878.84 760,11  2.583.89 2.313.41 3,218.92
{b) Other income ATl 1345 8.60 39.41 4581 60.94.
Yotal lncome  B86.32 88239 768.71] 2,623.40 2,358.22 3,279,865
Expenses
{a) Cost of Material Consumed B22.78 448.38 440,81 1,410.04! 1,319.90 1.B96.74
(b} Changes in lnventories of finished goods, (71.69) 22.85 {6.86) {8.70) {88.72) {77.18)
work -in -progress, Slock in Trade i
(c) Employee benefits expense 11585 10478 97."@ 329.03 304.58 421.02)
(d) Finance Cost 40,58 49.08 85.7 151.54 282.05 254,05
(e) Depreciation & amortization experise 84.77 85,64 8505  255.40 25513 338.80
(1) Selling Manutasturing and Administiative : |
BXpenses 15B.17 147.77 145.69 423,17, 34086 506.57!
(g) Research & Development expenses 35.54 28.29 33.3&3% 98.61 8820 146 53
Tota! Expense 986.08  §86.55 851.56  2,658.09 254080 348752
Profit before exceptional items and taxes
{12} 0.24] 5.80 (122.84)  (34.59) {181.58 {207.66
EBIDTA (3+2d+2¢) 125.67) 140,52 57,94 372.28 355.60 415.66
Exceptional items 0.00 0:00 0.00 0.00 (89.61)
Profit before tax {3 +/-4 } 0.24 5,80 {122.84)  (34.69 {181.58) (287.27)
Income Tax Expense /Defferrad Tax( Benefits) 9,85 1,64 (5.54) 11.48 {10.48) {11.51)
Net Profit/( Loss) for the period (6+-6)  (8.62) 416 (117.30)  (46.18) (171.10) (28576
Other Comprehensive Income { Net of taxes)
{1y tems that will not be classified to profit & _ s
088 ) {0.103 (0.08) {0.19) £.00 070
I} ltems that will be classified to profil & loss 0:00 .00, 0.0¢ 0.00 0.00 0.00
Total other comprehansive Incoms Net of :
Income Tax {0.10] {C.08 0.00 {0.19) 0.00 0.70
Total comprahensive Income for the period : o
(74/-8} i {8.72) 4,07 (117.30)  {48.38) {(171.10) (285.08
Paid up eqully share capitat 12342 123.42 12342 123.42 123,42 123.42
{ Face Value of Equily Shares) 10.00 10.00 10.00 10.00 10.00 10.00
Other Equity _ _ 3.201.82
Earning pershiare { of Rs. 10/-each ) {(Nat
annulized)
(7) Basic {0:78] 0.34 (.50) (3.74) (13.85) (23.15)
_Ib)Dilvted e T 034 (080)  (3.74) (1388 (2315




Notes to the Consolidated financial resulis;-

1. The above Consolidated Financial Resutts have been reviewed by the Audit Commities ara
thersafter approved and taken on record by the Board cf Directors of the parent company
at their meeting held on February 12, 2020. The statutory auditors of the sompaeny have
carried out limited review of the above Financial Statement Resuits for the quarter and nine
monthe ended December 31, 2018 pursuant to Regulation 33 of SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015 .The comparative figures for the guarier and
nine months ended 31 December, 2018 as reporied in the statement have been approves
by the Parent's Board of directors and have not been subjected to limited review
However, the management exercised necessary due diligence in preparing these resulis

2. The consolidatec financial results are prepared in accordance with recognition and _
measurement principles laid down in the Indian Accounting Standards {IND-AS) 34 “Interim
Financial reporting *, presaribed under Section 133 of the Companies Act. 2013 read with
Rule & of the Companies (Indian Accounting Standards) Rules. 2015 and Companies
(Indiar Accounting Standards) Amendment Rules, 2016,

3. The lenders of the parent company has approved corporate debt restructuring package of

the company in financial year 2014-15. However. the parent company hes defaulted in
repayment of borrowing to lenders and was urable io comply with terms of repayment
approved by lenders in coroorate debt restructuring package.
The Parent company could not serve the interest and princigal of Rs. 74.83 Million for ke
quarter and nine months ended December 31, 2019 on al| joans, The company has not
provided interest expenses of Rs 30,57 million and Rs. B1.78 million for the gquarter arc
nine months ended December 31, 2019 respectively and Rs.113,39 million for the Finarcial
Year 2018-19 on loans for which interest is not applied by the banks and not reflected in
Bank Statement.

Further Interest expense of Rs 8.44 Million provided earlier on loan till Z° quarter have
been reversed in the quarter and nine month ended 31st December, 2016 As a result
nterest expenses of Rs 39.95 million and Rs. 91.23 million have been less provided In the
books for the quarter and nine month ended 31st December, 2019 respectively.

4. The capital work in progress consist of new office building under construction. The carrying
amount of which as on 31% December, 2019 is Rs.647.64 Milions .The construction work
on the building is stopped in previous years . The company intends ta complete the building
in the future years and use it for their marketing office and training centre, The parent
company expects to complete this building and accordingly no impairment study was
carried out by the parent company. P
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The Parent Company has not transiated carrying balences of Foreign Currer ¥
bond and interest acerued therean at rates prevalent as on 3ist December, 2040

Finance cost of Rs. 3.88 million and ¢ 07 million for the cuaner endad 315t Dacarmbar

30th September, 2019 respectively have been less provided in the books. As result Finance

cost of Rs 3.68 million and 13.85 millicn have been less provided in the books for the
guarter and nine months ended December 31. 2040

Further, the parent company has not provided interest expenses of 4.6 million and Rs
4.77 million on Foreign Currency Convertible bond for the Quarter ended 31st December,
201¢ and 30th Sepitember 2019 respectively and Interest expense of Rs 4 54 Million
provided earlier for quarter ended 30th June 2019 have beer reversed in the guater
ended 30th September, 2018, As a result. interest expenses of Rs 4.68 milior ans Hs
14.00 million have been less provided In the books for the quarter and nine montk ended
31st December, 2019 respectively,

8. The Group has adopted IND AS -116 "Leases" effective from 01.04.2018. There is no effact
of adoplion tc the Consolidated financial results for the period.

7. Pravious year / period figures have been regrouped/ reclassified wherever necessary
8. The group company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directars
For VENUS REMEDIES LIMITED

{v‘\\_ .S

Pawan G{isa\urdé’saﬁ‘ i
Date: 12-02-2020 ( Managing Director)
Din: 00435503




