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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER , 2020

QUARTER ENDED ON

{ Rs in Millions )

HALF YEAR ENDED DN |YEAR ENDED ON
PARTICULARS 3010912020 | 3010812020 3010912018 | 30/08/2020 | 30/09/2018 31/03/2020
[ Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
i 1 [Revanue | '

(a) Revenue from Operations 1184.0 1797.10 800.84 28811 1509.04 32236
| by Other tncome N3 15.07 7.28 131-12! 11,52 as.?a‘
| Total Income 1301.47 1812.17| BoB.08 311384 1,520.56 3,259.39'

|
| 2 iExpenset. !
i |3} Cost of Material Consumed 74586 1225.44 432.E1i 1971.30 771.41i: 1705.97!
: [} Changes in Inventories of finished goods, 53.43 [48.65) 10.04) 4.78 63.80 | 62.11
' | work -in -progress, Stock in Trade I

[c) Employee benefits expense 86.02 87.58 75.08 184,00, 155.86] 337.88)
i {d) Finance Cost 73.33 2784|4008  101.27 109.20 130.45
I lle) Depreciation & amortization expense 83,46 B3.az 8337 166.79 166.01 310.51|

{f] Selling -Manufacturing and Administrative expenses 195,10/ 28773 109,49 482,83 207.88{ 544 44|
I g} Research & Development expenses 42,05 Eﬁ.Ej za,zj 78.68 §_3£:_ 142.51|
| rotal Expenze | 1,289.25 170040 787.89 2,989.65 153723 323388
| 3 !Pmﬁt before exceptional items and taxes (1-2) 12.22 .77 | 20.20 123,95 {15.5?1! 25,51

Adjusted EBIDTA (3+2d+2e) 189.01|  223.04| 15263 9208 25854, 466.48 |
| 4 [Exceptional toms 7593 (91.70) - (15.77) -| (88.12)

5 [Profit before tax { 3 +/-4) BBAS 20.07 | 20.20 108.22 {16.67) (62.61]

| 6 ilnm:ne Tax Expense /Defferred Tax( Benefits) (14.90) - 1.64 [14.90) 1.64 (19.641.

7 |Net Profit /{ Loss) for the period (5-6 ) 73.25 20.07 | 18.56 93.32 [13.31}! [EZ.EEjl

I & Other Comprehensive Income ( Net of taxes) | |

| A [{l) Items that wilt not be classified to profit & Joss (1.286) | - {1.26) —| r4.?21|

B {Ii} items that will be classified to profit & loss - .| - - -

| iTotal other comprehensive Income Net of Income Tax {1.28) - - (1.28) - | td.??:i

5 [Total comprehensive Income for the period (7+/-8) 71.89 2007 18.56 82,08 {18.31)) (86.97)

o | | |
10 IPal'd up-equity share capital 123,42 12342 12342 123.42 123.42 123.4

‘ | Face Value of Equity Shares) 10 10| !IJJ 10 lﬂi 10
T .L:)thar Equity y i [ E ' 3,199.11

| 12 {Eaming per share ( of Rs. 10/- each ) (Not annulized) ‘ |

i[ab Basic 5.94 1.63 1.50 | 7.56 {1.48) {6.6E)|

| b} Diluted | seal 183 1.50 7.56 (1.48)| (6.66)
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Chartered Accountants

Independent Auditor's Limited Reoview Report on Quarterly and Half Year ended Unaudited
Standalone financial results of VENUS REM EDIES LIMITED pursuant to the regulation 33 of
the SEBI (Listing Obligations and Disclosurey Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

L We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
VENUS REMEDIES LIMITED ("the Company”), for the Quarter and Half Year ended 30"
September 2020 ("the Statement"), being submitted by the Company pursuant to the requirenient
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended
This Statement which is the responsibility of the Company's Management, has been prepared in
aceordanee with the recognition and measurement principles laid down in the Indian Aecounting
Standard 34 "Interim Finaneial Reporting" ("Ind AS 34™), prescribed under Section 133 of the
Companies Act, 2013 read with relevant pujes issued thereunder and other accounting principles
generally accepted in India and approved by the Board of Directors of the Company. Qur
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statemenl in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim  Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderage assurance as to whether
the Statement is free of material misstatement. A review is lmited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Basis for Qualified Conclusion

(a) The Company has not translated carryitig balanves of Foreign Curreney Convertible bopd
at rates prevalent as on 30" September, 2020, Finance cost of Rs, 11.38 million and Rs,
10.45 million for quarter and for the half year ended 30" September, 2020 respectively
has been provided excessively. Further, the company has not provided interest expenses
of Rs 5.10 Million and 10.27 Millios: on Foreign Currency Convertible bond for 1he
Quarter and half year ended 30" Septemnber, 2020 respectively,

(Refer Note No.4 to the siaternerni)

The matter referred in (a) was also qualified in the audit report on the standalone financial
results for the quarter ended 30" June 2020 and year ended 31 March, 2020.

This information indicates that the observation made by us in paragraph (a) above had been
considered during the quarter and half year ended 30" September, 2020, finance cosis would
have been Rs 67.04 Million and Rs, 101.08 Million for the Quarter and half year ¢nded 30"
September, 2020 respectively (as against the reported figure of Rs. 7332,{&11}{1161:@@%{ 27
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Million for the quarter and half year ended 30" September, 2020 respectively) and the Profit
for the quarter would have been Rs 79.53 Million and Rs. 93.5( Million (as against the
reported figure of Rs 73,25 Million and Rs. 93.32 Million for the quarter and half year ended
30" September, 2020).

4. Qualified Conclusion
Based on our review conducted as stated above, except for the passible effects of aur observations
described in the "Basis for Qualified Conclusion" Para 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with

For Vinod Kumar and Associates
Chartered Accountants (FRN: 002304N)

"l b*\.-" I} JM.J{L"'_ j
Mukesh Dadhich | |
Date: 6™ November, 2020 Partner W

M. No.: 511741




b f NALF YEAR ERDED 0N [vean exoenan oy |
PARTICULARS |_an 08/3020 . 30r06/2022 | mmmﬂ | 3003 mul 30082 zm'e Iodaosy |
L Ll § Unaudited | Unasidived | Unaudled | faudjod | Unauduu_ql Unaudited | Augiteg I
1 SYOnls {
|k Revoaue trom Operations ““ﬂj 179710 800 200198 1snes 32234
k) Other ingome i) R Ty, 738 13245 162 3578
| |Tetatincome W4T 161297 20008 amsed  gdnsc 3289.95
o | | |
| 2 IE.tptln-:e; ‘ | .!
f(a ) Cost of Malerlal Consurigd T4 5.an 1215.&:! 433 54 1E?1.3n' e 1705.97
i:(b') Changes In Inventaries of finished goods, E3.43 {&S.EEJI -rn.ns] -1.7!1J B1.BD | 62.11 EI
wark «in -prearesz. Stuck in Trade {
| <) Employes bengfiis expense 95,0 87 508 148,00 mmej 337,55
fid] Finanee Cogy T3.3 2rod #B.l::[ 107.27] 1&5-.:Iui 130.48
| &) Dagreciation & amerilzation Bxpensa LKW Bi33 83, 168.78) 168,04 310:51
e} Betting MEnufcturing and Administrative expenses 18590 mﬁ[ 4894 zu?.su{ 84,44
; la} Fesearch & Development EXpEnEns &BE! a&ssl 220 THER Eagr _14151'
Total Expenge 125,25 1.700.40 rmt; 280985 1332 323388
| 1 |
i 1 [Profi before\excaptionantems and taxes { 1-2 ) 1222 W 20.20 12398 :1E.ET:|| 25.51 l
| Adjusted EBIDTA {3+2d+28) 188,04 233.04 16283 mans 258,58 466.48 |
« Excoptional liems 78| (e | tiem - 88.52]
| 5 |Profit bafore tax 3414 ) 58,15 W0 23| opaz MEET) (5251
§ Jncome Tax Expenss [Heflorrae Tux( Benafits) {14.90 . 1:84 RER 154 I (18,84
T [NekProhit il Less) for the perlad (5-8) 7325 | .07 1856 93.3¢ | (18,31 1|; (2.2 5}}
i ¢ [Other Comprahenslve Inpome ( Not of taxes) |
Al ttems that will not be classified to profit & jogs 1.264 o ' {4 u]r'
B |} items thiat will be elassHisd to profit & loss . . . : o
| otal ather comprehdsive Income Net of ncome Tax 11284 . . {1.25) - ! :L?E]l
e iji cemprohensive Incoms for the period 74/ 7188 20,07 1858 8208 (1em fBe7)
I! 10 [Pald Up squily share caplitl 12342 12a,4zi. m,iq‘ m.u! 12.‘5.4::I 14z
| {( Face Vaiue of Equity Shares) 1(] 1:1 10 16 10 10
| % Other Equity . .
| 13 Ing per shara { of Rs. 10/- gach }{Not annulized) | [
I a} Basic 5.54 | 1.83]
| 18] Dliutes 590l 453
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 FE=BTFTC
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Statemont of Slandalone Assers and Lizbilifleg
{Tin Willigns)
e e——— * e e
| Perticulars ]ga at 30/04/2020 | & 01 38032020
{ . el i {Unauﬂyﬁ} | r.ﬁ.u_;ifgnﬂ el
; |ASSETS I ' |
| | Mon-ourrent spgats | |
! 1) Property, Plant & Equipmant = 1665.67) 1674,05/
| [ Gapitsl work in prograss ' 250,04 24631
le) Intangiblo asssts 808,53 1040.63
| Id) Financlal Assets J
| (I} Investment I 1.35' 1.38
(lly Othar Non Current Einaricial Assats 53341 318.70]
(o} Other nen-current aseals 330.12 326.12
Total non cureant essetln 47T 4B 3603.24
Current assers [_ ,
fa) Invantores | 123520 138440/
{b) Finaneial Assets |
{l] Tradw receivables £€9.00 HT.?B!
] Ui} Gésh and cash equivalanis 4124/ 12.58
(il} Bznk Balances ather than (11} above 1.83 1.8
[ liif) Othar Mnanciz) ayspts 5,06 £33
| (&) Current Tax Assats ::f.s:l 285,50
!I {d} Other Currant Assets 4.88 291,38
| [:-:-Aasm held for saie l_ . 520.00/
Total current assets | 1862,75 2778.35
Totzl Asaels 5340.20| B382.13|
. EQUITY #ND LIABILITIES |
(2} Equity Shara capltal 123.42
{b) Dther Equity |l 3281017
Total eguity $414.80]
Llabiiitias |
Nen-current liabiitios
{8} Finengizl Liasiiies .
(I} Borrawings 483,41 72261
| {ll) Other financlsl Habilitios | 2,84/ 4.0
(b} Provisians T-!.aui| _sa_'za
| (6] Detorrad tax |labiiities {net) 183.36 168,45
Total nonseurrent ilablitipe Ta1.7Y 980.30
Currant liabliitles
L:] Finatigh| Uabilitios
{ll Borrowings 142,48 814,23
(i} Trade pavablon
{2} Total outstanding gues of micro and smzll enterprises | 24.85 17.62
{b} Total outstanding duss ol ereditors other than micra aned |
emall antsrprises 564,04 312,00
- (Hi} Other tinancial liabilitics 436,94 63648
- [tb) Other Gurrent Linbuities 8.43 3,81
[q‘:} Provisians |_‘ 5.57| H.II_E_]-'
Total Current Habiiites 118381 2082 30
L Total ogulty and llabilities i 634038 "THEE
Vs omite
| ¥4 L e =
N




STANDALONE STATEMENT OF CASH FLOW

PARTICULARS

4] [CASH FLOWEROM OPERATING AGTIVITIES

B}

het Frafil befare tax & exceptional items
Adfustmant for Dapreslation
Adjustment for galn on sale of intanglble asgel
Inierest Expense
Ineroase In provision for gratulty and lekve entashment
Exchange Flustustion
Interest Rocelved
Oporating Profit befors worklng caphtal changes
#djustments for Increass fdecroese In Current Assots
fl:‘.ﬁ_crenu Incresss In Current Lisbiiites/ Provisions

xiraordinary [lame

&l Cash Flow from operating sctivities {4]

A5H FLOW EROM INVESTING ACTIVITIES
Purchnse/Sate
Il.nlerest Recalved
Proceeds from loans end advances
iNet Cash Flow from invasting Activities (R)
CASHFLOW FROM FINANCING ACTIVITIES
Procesds from Security Deposit (Nat )
iProcoots fram Term Loan | Met)
Frocesds from Short tarm Borrowing| Net)
Intarogt Expenas
[Net Cash from Financing Activities {G)
INet increase In Cash & Gash Equivalants (A+B+C)
Add! Opening Cash & Cash Equivelents

_Closing Cash & Cash Equivalents

S 7
'.fﬁ‘:"- P
VERNL 2
. { Rs. In Milltens |
f Hlig Year Endod Half Yoar Epdes ™
30.08.2020 30.08 2019
=l i__ e ——

123.98 | (18.87)
! 166.79 188,07 |
{130.00) Al

53.08 | 107.26
5.04 zag
(3?.911| (681

{0.78) —_ (o738}

_—— _180.21) . 251,28,
48271 106.81

E71.80 84,38

—— ..,
688,85 45217

|

601.41 (37.87)

0.78 0.79

L (22.38) == L1
50280 = {38.95)

|

(0.10) 044

(755,15} (73.07)

(671.78 (222.47)

(53.08 {107.26)

e | {1.480.408 (402.85)
28,85 10,66 |

12.58 12717

. -1 . )34




Notes to the financial resuts -

1

Pl

The abeve Standatone Financial Results have basn reviewed by ths Audil Commities znd
thereafier 2pproved and taken on recerd by 1h2 Board of Clirettgrs at their mesting held on
Novemnber &, 2020, The statulory auditors of the compahy have tarried out limited review of
the above standalone Financial Statemen Results for the Quarier & Half year ended
Septernber 30, 2020 pursuani o Ragulatlon 33 of SEB| (Listing Obligation & Disclosurs
Requirements) Regulations. 2015,

The financial results are prepared in accordance with recognition and measuremen
principles laid down In the Indian Accounting Standards (IND-AS) 34 “Interim Finanelal
reperting ", prescribed under Section 133 of the Companies Acl, 2013 read with Rule 3 of
the Companies (lhdian Accounting Standards) Rules, 2015 and Companigs (indian
Accounting Standards) Amendment Rules. 2018

The company had opted for corporate debt restructuring package in finencial year 2014.15.
However, the company has defaulted In repayment of barrowing 1o lenders and was unable
lo comply with terms of repayment approved by lenders In corporate debt restructuring
package. As a rasull, Company has made one time settiement| for Outstanding dues for
NPA laan accounts with Corporation Bank (Now Union Bank of India), Bank of Barods
HOFC Bark Ltd and EXIM Bank curing quarter ended 30th September, 2020 as per the
agreed terms and conditions and the financial impact of the loans fully saflled has been
accounted for In the Books of Acoounts of the company. As onithe current date, all loan
accounts of the Company are Standard.

The Company has not transiated carrying belances of Foreign Currency Convertible bond
al rates prevalent as on 30th September, 2020, As & result, firance cost of Rs. 11,38 million
and Rs. 1045 million for quarier ended ang for the half year ended 30tH September, 2020
respeclively has been providad excessively.

Further, the company hes not provided Interast expenses of Rs 5.10 Million & 10.27 Million

on Foreign Currency Cenvertible bond for the Quarter & half year ended 30th September,
2020 respectivaly,

The cormpany Is considering for issuing of Equity shares/Gonvertible warrants to
promoters under preferential allotment scheme which is subject to approval of
shareholders in the Genera meeting.

Exceptional item for the guarter and half year anded 30" September, 2020 pertains to one

lime satlement of term loans and degradation/expiration of Inventory during lockdown due
to Covid-19.

Other incomes of the Company includes gain on sale of ‘assets held for sale’,

In March 2020, the World Health Organisation declzred COVID 18 to be 2 pandemic. Due
to Pandemic the operations were temporarily disrupted at manufacluring site, warehouse
and distribution at various locationis across India. Further, Domestic and Export businesses
were also temporarily disripted experiencing partial or complete lockdown from the last
week of March 2020. The Company has taken into account the possible impact of COVID
19 in preparation of the Unaudited financial resuits, Including its liguidity position.

—— :



recoverability and carrying values of s assets and has concluded that no material
adjustmenis are requirad at this stage in the financial resulls, The acttial impact of the
global health pandemic may be different from thai which has been estimated. as the
COVID-19 sifuation evelves in Indiz and globally. The Company will contirue 1o closely
monitor any material changes to future economic conditions. The Company has been fully
resumed oparztions after taking into account the directives from the Government,

8. Previous year / period figures have been regrouped/ reclaasified wherever necessary,

1C. The Company has only one repartable segment namely ‘Pharmacauticals”

For and on behalf of Board of Directars

For VENUS REMEDIES LIMITED
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Pawan Chaudhary -
Date: 08-11-2020 { Managing Director)
Din: 00435503
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Independent Auditor's Limited Review Report on Unaudited Quarterly and Half year entled

Consolidated financial results of VENUS REMEDIES LIMITED pursuant to the regulation 33
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have reviewed the accompanying consolidated financial results of VENUS REMEDIES
LIMITED (“the Parent™) and its subsidiary (collectively referred to as 'the Group", for the
Quarter and half year ended 30" September, 2020 (“the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This Staiement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurernen! principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013, and othe
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim  Financial Information Performed by the
Independant Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of intedim financial information consists of making inquiries, primarily of persons
respansible for financial and dccounung miatters, and applying analytical and other review
procedures, A review ig substantially less in scope than an audit conducted in accordance with
Standards on Auditing and comsequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEB] (Listing Obligations and Disclosure Requiremens)
Regulations, 2015, as amended, to the extent applicable.

3. The Statement includes the results of the following Subsidiary:

i Venus Pharma Gmbh

4. Basis for Qualified Conclusion

(a) Tke Parent Company has not translated carrying balances of Foreign Currency
Cenvertible bond at rates prevaient as on 30 September, 2020. Finance cost of Rs. 11.38
million and Rs. 10.45 million for quarter ended and for the half year ended 30w
Seatember, 2020 respectively has been provided excessively. Further, the company-Bag=.
not provided interest expenses of Rs 5.10 Million and 10.27 Million on Foreign E‘.].u_‘jmicp'"'“"':f:':.‘i-_
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(b) Convertible bond for the Quarter and hal{ year cnded 30™ Seplember, 2020 respectively.
(Refer Note No.4 1o the statement)

The matter referred in (a) was also qualified in the audit report on lhe slandalone financial
resulis for the quarter ended 30" June 2020 and year ended 31% March, 2020

This information indicates that the observation made by us in paragraph (a) above had been
considered during the quarter and half year ended 30" September, 2020, finance costs would have
been Rs 67.65 Million and Rs. 102.28 Million for the quarter and haif year ended 30™ September,
2020 respectively (as against the reported figure of Rs. 73.93 Miltion and 102.46 Million for the
quarter and half year ended 30" September, 2020 respectively), the Profit for the quarter would
have been Rs 136.54 Million and Rs. 150.17 Million (as against the reported figure of Rs 130.26
Million and Rs. 149.99 Million for the quarter and half year ended 30" September, 2020).

Qualified Conclusion

Based on our review conducted as stated above, except for the possible effects of our observations
described in the "Basis for Qualified Conclusion" Para 4 above, nothing has come to our
allention that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally accepled in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results and other financial information of a subsidiary
mcluded in the Statement, whose interim financial results and other financial information reflect
total revenues of Rs 167.4 Million and Rs. 785.23 Million , total net {Profit) after tax of Rs. 58.07
Million and Rs 57.73 Miltion and total comprehensive Income of Rs, 58.07 Million and Rs. 57.73
Million for the quarter ended and half year ended 30™ September 2020, as considered in the
consolidated unaudited financial results. These interim financial results and other financial
information have been reviewed by other auditor whose report have been furnished to us by the
management and our observations on the Statement, in so far as it relates to the amounts and
disclosures included in respect of such subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Vinod Kumar and Associates
Chantered Accountants (FRN: 002304N)

7Y f fdes
MJ‘LIII I\) |"d_/||I =
Date: 6™ November, 2020 P"f“k“h Dadhich !.l F i.
Partner
M. No.: 511741 Ny /4

UDIN: 20511741 AAAANMVI 247
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|[Hevenue

|

I'{a] Revenue from Operations
I3} Other Income

| Total Income

|

[Exponses

[

1a) Cost of Matariz| Consumed
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. The ebove Consoclidated Financial Resulis have besn reviewed by the Audi

Commitiee and thereafter approved and taken on record by the Board of
Diractors of the parent company at their meeting held on November 06, 2020.
The statutory auditors of the company have carried out limited review of the
above Financial Statement Resuits pursuant to Reguiation 33 of SEB! (Listing
Obligation & Disclosure Requirements) Regulaticns, 2015 as amended ("the

regulations”), read with SEBI Circutar No. CIR / CGD/ CMD1/44/2019 dated
29 March, 201€ (“the circular™)

The consolidated financial results are prepared in accordance with recognition
anc measurement principles laid down in the Indlan Accounting Standards
(IND-A8) 34 “Interim Financial reporting “, prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2018.

The Parent company had opied for corporate debt restructuring package in
financial year 2014-15. However, the company has defaulted in repayment of
borrowing to lenders and was unable to comply with terms and conditions of
repayment approved by lenders in carporate debt restructuring package. As a
result, the company has made one time settlement for Qutstanding dues for
NPA loan accounts with Corporation Bank (Now Union Bank of India), Bank of
Baroda, HDFC Bank Ltd and EXIM Bank during quarter ended 30%
September, 2020 as per the agreed terms and conditions and the financial
impact of the loans fully settled has been accounted for in the Books of

Accounts of the company. As on the current date, all loan accounts of the
Company are Standard.

The Parent Company has not translated carrying balances of Foreign
Currency Convertible bond at rates prevalent as on 30th September, 2020, As
a result, finance cost of Rs. 11.38 million and Rs. 10,45 miliion for quarter
ended and for the half year ended 30th September, 2020 respectively has
been provided excassively,

Further, the company has not provided interest expenses of Rs 5.10 Million &
10.27 Million on Foreign Currency Converiible bond for the Quarer & haif
year ended 30th September, 2020 respectively.



The parent company is considering for issuing of Equity shares/Convertible
warrants 1o prometers under preferential allotment scheme which is subject to
approval of shareholders in the General meeting.

. Excepticnal item for the quarter and half year ended 30" September, 2020

pertains to one time settlement of {erm loans and degradation/ expiration of
inventory during lockdown due to Covid-19.

Other income for the group includes gain on sale of 'assets hald for sale’,

8. In March 2020, the World Health Organisation deciared COVID 19 %o be &

9.

pandemic. Due to Pandemic the operations were temporarily disrupted at
manufacturing site, warehouse and distribution at various locations across
India. Further, Domestic and Export businesses were also temporarily
disrupted experiencing partial or complete lockdown from the iast week of
Mareh 2020. The Group has taken into account the possible impact of COVID
19 in preparation of the unaudited financial results, including its liquidity
position, recoverabilily and carrying values of its assets and has concluded
that no material adjustments are required at this stage in the financial results.
The actual impact of the global health pandemic may be different from that
which has been estimated, as the COVID-19 situation evolves in India and
globally. The group will continue to closely monitor any material changes to
future economic conditions. The group has been fully resumed operations
after taking into account the directives from the Government

Previous year / period figures have been regrouped/ reclassified wherever
necessary. -

10.The parent company has only one reportable segment namely

Date:

‘Pharmaceuticals”
For and on behalf of Board of Directors
For VENUS REMEDIES - LIMITED
"H_“jl.- e --'.:_: ."h ,'
Pawan Chaudhary
06-11-2020 { Maneging Dirgctor)
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