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STATEMENT OF STANOALONE UNAUDITED FINAT.ICIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER , 2O2O

( Rs in Miltions )

466.48

5
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7
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(88.1

162.61

(19.64
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a) Revenue from Operations

Cost of Material Consumed

Changes in Inventories of tinished goods,
work -in -progress, Stock in Trade

c) Employee benefits expense

d) Finance Cost

Depreciation & amodization expense
Selling,Manufacturing and Administ.atrve expenses
Research & Development expenses

before exceptional items and taxes ( ,l-2 
)

beforetax(3+./.4)

Tax Expense /Defferred Tax( Benefits)
Profit /( Loss) for the period ( 5- 6 )

Comprehensive Income ( Net of taxes)
Items that will not be classified to profit & loss
Iterns that will be classified to profit & Ioss

otal other comprehensive Income Net ot tncome Tax
olar comprehensive Income for the period (7+/_g)

Face Value of Equjty Shares)

per share ( of Rs. 10/- each )(Not annutized)

771.41i 1

63.801 62.11

1s5.861 337

166.011 31

207.881 s44

20.20

152.63

20.20

1.64

'18.56

3,199.
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generally accepted in India and approved
responsibility is to issue a report on the Statej

2. We conducted our. review of the StateDten
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3. Ilasis for Qualified Conclusion
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Jvlillion for the quarter and halfyear ended 30rr, Seprember, 2020for the qu.fl.r would have beerr Rs 79.53 Miili;" ;"; i;. ;;
lflfld teure ofRs 73,2J Million aud Rs. 93.32 [ailion forthi
30u' September, 2020).

4. Quatrif ed Conclusion
Based_ on.o.ur review conducfed as stated above, except for the
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.and Disclosure Gil;il;including the marurer in which it r. 
" u" llr.L.J-,'* ffi:lr'"H

Date: 6'h l.,lovernber, 2020

For Vlnod Kumar

Partner'
M. No.: 51 I ?41
UDIN:2051174
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STANDALONF STATEMENT OF CASH FLOYJ
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30.c9 2019
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f!otec to the fi;"rancial resuits:-

'1 Ths abcve Sianciaione Ftnanciai Results
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Date: 06-1i -2020
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For and on behaf of Boaid

For VENUS REMEDIES
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*ittt'ttiltis r,itii:tl pursuanr ro rhc res.rarion 33of the sElrl arrtr Discrosures R"q,,it=nr"utr1 rr.gulatio's, 20r 5 as anendca.

To
The Board of Directors of
\/ENUS R-EMEDIES LIMITED

l we havr: reviewed the accompauying consoriclared finaucial r.esults of vDNUS REMEDIESLIMITIID ("the Parent") ad its subsidiary (co ectively refer.red to as ,the Group,), ior trre
Quarter and half year e'ciecr 30!r' september, 2020 (',the stare'rent,,), b€ing submirrecr by theParent pusuant to the requirement of Reguration 33 of tlie .EBI (Listing obligations andDisclosure Requireurents) Regulations, 2015 as amended.

This Stat.etnent, which is rhe responsibility of the parent,s Managemenl and by theParent's Boar.d of Directors, has been prepared in accordance with the ; andmeasurernent principles laid down in lndian Accounling Standard 34 .,f *n"iu,Reportinlf' (.,Ind AS under Section 133 of the Conipanies Act, 2013, aud otheraccounti'g principles ed in India. our responsibitity is to express a corclusion or-the Staternent based o

2' We con(ructed our review of the smtement i' accordance wrth tlre standard on ReviewEngagements (SRE) 2410, ,'Review of in
Independ:nt Auditor of the Entity" issued bv
review of interint financial infomratiou co

cope than an audit conducted in accordance with
not enable us to obtain assurance that we would
ght be identified in an audit. Accordingly, we donot exprer;s an audit opinion.

we also perfonned procedures in accordance with the circurar issued by rhe SEBI undsrRegulatio:r 33 (g) of rhe. sFRI (Lisring obrigarions and Discrosure Requiremenrs)Regulatiorrs, 2015, as amended, to the extent apllicabie]

3. The Statement includes the results of the following Substdiary:

i. Vr:nus phanna Gmbh

4 Basis for rlualified Conclusion
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5077.790



5.

o.

(b) conr'errible botd fbr the eua.ter ancl hall'ycar.cnded 30rr' sepleDrber,2020 respecti'elv.
(Refer Note No.4 to rhe statenteul)

'lhe uraltet.refered ir (a) rvas also quaiiliecl in the audit report on the staldaloDe financial
resuJts for the quarter ended 30'r'June 2020 and year ended 3l.rMarch. 2020

-fhis infolnralLorr indicates tlrat the obsel"r'atiou rnadc by us il par.agraph (a) above had been
considered during the quarter and harf year e'ded 30'r' septeurber, 2020, fi'ance costs would have
been Its 67.65 Million and Rs. 102.28 Million fbr the quarter a'tl half year.ended 30'r, Seprember.,
2020 r'espectively (as agairxt the repoded figure ofRs. 73.93 Million and 102,46 Milljon fbr the
quarter and half year ended 30tr' september, 2020 respectively), the profit for the quafler would
have been Rs 136 54 Milrio. and Rs. 150.17 Mi ion (as agai.sr the reported figure ofRs 130.26
Million and Rs- 149.99 Million for the quarter a.d half yeai ended 30,h ieprembJr., 2020;.

Qualified Conclusion
Based on our review conducted as stated above, except for rhe possible effects ofour observalions
described i-* the "Basis for eualified conclusio'" para 4 above, nothi.g has come to our
attention that causes us to berieve that the accompanyi'g Stateme't, prepared in accorda'ce with
the aforesaid Indian
rndia. has not discro ',:Tj:1"fr,':f ,tJ[:fl]:rt;ffilH#:T:;l;:
SEBI (Listing Obl equirements) Regulations, ZOIS us um"na"A,
including the narmer i'which it is to be discloscd, or that it co^tairs any materiar lnisstat€ment.

We did not review the inter results and other financial information of a subsidiary
included in the Statement, w financial results and other financial infomation reflect
total revenues of Rs l6?.4 M . 7g5.21 Milliou , total net (profir) after tax of Rs. 58.07Million and Rs 57 73 Mi ion and toral comprerrens e hcome of Rs. 58.07 M lion and Rs. 57.73Million for the quarter ended and half year e:rde 30rr' Seplenrber 2020, as considered in theconsolidated r''raudited financial results. These interim frnancial results and other frnancial
inlbmlation have bee'reviewed by other auditor whose report have been furnished to us by themanagement and our observations on the statement, in so far.as it relates to the amou'ts anddisclosures i.cluded in respect of such subsidiary, is based solery or the repofl of the otherauditol and the procedures performed by us as stated in palagraph 2 above.
Our conclusion on the Statement is not modified in respe"t oi th" nbo"" -un.r.

Date: 6tr' Noveuber, 2020

M. No.: 5l 1741

UDIN: 2051 1741



STATEI'ENTOF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED ON 3OTH SEPTEMBER 
, 2O2O

PARTICULARS

Revenue from Operalions
Other Income

Total Income

111.44

225.86

(st.

5.80

140.52

5.80

1.64

4.16

180-66

4s5.10
7.78

461.27

(88.19.73
(15.

't64.89

19.73
(1

1,19.99

(0

't48,73

1?.15
(8

(8

l(b) changes i nished goocts,
work _in -p Trade

l(c) Emptoyee

iId) Finance Cost

3 
Jp.ofil before exceptionat items andjearotl p*zo*2"i"- ''' "''r'! dno tares ( 1-2 )

4 iExceptionat items

10 lPaid up equity share capital

l( 
Face Value of Equity Shares)

11 iother Equity

12 
lEarning per share ( of R6. ,t0t each ) (Not annutized)
J(a) Basic

itb) Diluteo

130.26
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CONSOLIDATED STATEI|IENT OF CASH FLOW

PARTICULARS

lrLT;Jll"* "rm 
provision for sratuity snd reave

Fluctuation
t Rscalved

'l: cspitat changes

;; ase in Currenl AssetsI thF ' ..' _H' rErrr 
^1s5el:.:_:::""" In uurrent Llabititiss/ provisions

rary items
Net Cash Flow from opersting acttvities (A)

FLOVY FROM INVESTING ACTIVITIES

Half Year Endod
30.09.2020

241.1

630.70

0,78:

(0.1

(756.04

1671.
(54.13

{ in Mittrons )

lJalf Year
Ended

30,09.2019

(34.e3)

170.63

l oB.ezl

i

2.38 l

1z,r s; 
i

(0.!7)

.-3B,qe
15 3.76

104.16

cl

::c^1ed-s :..,,m Joans a nd edvance8
er edsn |-tc,w trom Inve.eting Activitios (B)

::?l tlor FTNANc|NG Acfl vrT|Es
'os rrom Security Deposit (Net )

:ro m Term Loan

T m Short term Borrowing( Net)nte nse

lanon of Exponses(NET)
REceived

Given

1_=_:j

(38.10 
)

0.87

1.

39.09

0.14
(73.84)

(222.47 
)

(108.67)

r I h Cash & Caeh Equlvatenb (A+B+C)

f s$/(gatn) on foreign curroncy cash and

d]::r;.;*E::t":,yr'*"

180,66

171.98,

130,00)j

54.13;

i
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*"," "* rrirrrriii."

I :i,',iitl 3 ns;

Pertic!lers

I 
Norr-c{;rsa1s6,5q1"

](;i Praperty. plunt & Equlpmonr

l(b) Capitetwork ii progrgss
;(c) Intangibte aseets
tl;J) Financidt AEsets
: ijl Other Nc,n Curreht FinenciatAs8etg
lei Olher nqn-sgnEnl aaaa1,
Total non current sssets
Curaenl as3otrs

l{el Inventorlee
i(b) FinancialAssot6
I {i) rrade recelvrble$
i (ll) Cash aod cash equlvatents

(liil Bank Balinces other ihen (1) Ebove
(iv) Other tine nEiE I asgols

llc) curreot Tax Assett
r{dj Oiher Currsot Asset€
l(e) Asets hold for sqte
lJota, current esdets
tToielAssets
' EQUITY AND LIAEILTTIES

l{a) Equity Sha16 caFital
i(b) Other Equity
iTotalequity
iLjsbilities
'Non.cunent llabilities

i(a) 
Financlal LtRblities

i {l) BorrowingE
| (ill Cther tinahciat tialr itiqs
l(b) Provlslons

i{c) D6forred tox tiabi fles (ner)

iTotal non-current llabititieg
lCurrent liabillties
1(a) Flnanciol Liabillties

(l) eor.owl|rgs
(ii)Trado payabt€6

.(bj Other Current LiAbitjrles
(c) Provtsions

i-totai crrrfent liablliti€3

i As at 3iilgi2020 '-'--- c20
I{Uraud;tcdi

1733.7i l

hl Tornl ou.,Brs6ding dur! o, rntcro.nd.fiail .nrerpn:e:
{!t-rtdnulrb.or.onusro: cr.ditorcorn?rtDan rl|crolnd!mrr: orto.!,rrr

{lii) Other finaociat llabi tics

738.83i
I

I

I
I

185,761
I

I

24.651

700.d3i
467,66

2.94

56,30i
'rE8.46r

$56.23

i
I

865.761

I

17,62i

319.33.

949.4J

7_06

6.06

r lv\.

246.311

1054 30'

Totsl equjty and



l'{oics to the Consolidated financiai resrllts:-

1, 'i he above Consoliciateo Financiai Resllt,. ha:ve ireen reviervec bi' ihe /..uill
Comrriilee anci thereafter approveC and taken on record by ths Boarcj ol
Direciors of the parent company at their meeting held on November 06, 202C.
The statutory auditors of ihe company have carried out limiied review of the
above Financial Statement Results pursuant to Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015 as amended ("the
regulations"), read wilh SEBI Circular No. CIR / CGD/ CMDl/44DA'tg Cated
29 March, 2019 ("the circutaf')

2. The consclidated financlal results are prepared in accordance with recognition
ard measurement principles laid down in the lndlan Accounting Standards
(lND-AS) 34 "lnterirr Financial reporting " , prescribed under Section 133 of
the Companies Aci, 2013 read v/ith Rule 3 of the Companies (lndian
Accounting Standards) Rules, 2015 and Companies (lndian Accounting
Siandards) Amendment Rules, 2016,

3. The Parent company had opied for corporate debt restructuring package in
',tnanciai yeil 2014-15. However, tire ccmpany has defaulted in repayment of
borrowing to lenders and was unabie to comply with terms and conditions of
repaymeni approved by lenders in corporate debt restructuring package. As a
result, the company has made one time settlement for Outstanding dues for
NPA loan accounts wiih Corporation Bank (Now Union Bank of India), Bank of
Baroda, HDFC Bank Ltd and EXIM Bank during quarter ended 30rf,
September, 2020 as per the agreed terms and conditions and the financial
impact of the loans fully settled has been accounted for in lhe Books of
Accounts of the company. As on the current date, all loan accounts ol the
Company are Standard,

4. The Parent Company has not iranslated carrying balances of Foreign
Currency Convertible bond at raies prevalent as on 30th September, 2020. As
a result, finance cost of Rs, 11.3B million and Rs. 10.4S miliion for quafter
ended and for the half year ended 30th September, 2020 iespectiveiy has
been provided excessively,
Further, the company has not provided interest expenses of Rs 5.10 Million &
10.27 Million on Foreign Currency Converiible bond for the euarter & haif
year ended 30th September, 2020 respectively,



5. Tlre paleni compeny is consiciering for issuing of Equity sha r-e s,,Conve riio j;
lvairants to promoters under preferential alloiment scheme vvhich is subjeci to
approval of shareholders in tbe General meeting.

6. Exceptional item for the quarter anci half year ended 301h September, 202C
pertains to one time seitlement of term loans and degradation/ expiraiion of
inveniory during lockdown due io Covid,19.

7. Othor income for the group inch.rdes gain on sale oi'assets held for sale'.

8. In March 2020, the World Health Oi-ganisation declared COVID 19 to be a
pandemic. Due to Pandemic the operations were temporarily disrupted ai
manufacluring site, warehouse and distribution at various locations across
India. Further, Domestic and Export businesses were also temporarilv
disrupted experienclng partial or complete lockdown from the iast week of
March 2020. The Group has taken into account the possibte impac.i of COVID
19 in preparation of the unaudjtecl financial results, including its tiquidity
position. recoverability and carrying values of its assets and has concluded
that no material acijustments are required at this stage in the financial results.
The actual impact of ihe global healih pandemic may be different from that
which has been estlmated, as the COVID- 19 situation evolves in lndia and
globally. The group will continue to closely monitor any material changes to
future economio conditions. The group has been fully resumed operations
after taking jnto account the directives from the Governmenr

g. Previous year / pericd figures have been regrouped/ reclassified wherever
necessary.

10,The parent company has only one feportable segment namely
" Pha rmaceuiicals"

For and on behalf of,.Foard of Directors
For VENUS REMEfltf$ 1-hi11g9

Date: 06-11-2020


