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Chartered Accountants

To the Board of Director of
YENUS REMEDIES LIMITED

We have reviewed accompanying statement of unaudited standalone financial results of
VENUS REMEDIES LIMITED ("the Company''), for the Quarter ended 30th June, 2021
("the Statemslrf'), being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015, as
amended.

This Statement which is responsibility of company's Managoment has been pre,pared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companiss Act, 2013, as arnended read with relwant rules issued thereunder; orbythe tnstitute
of Chartered Accountants of Indiq as applicable and other accounting principles generally
accepted in India. Our responsibility is to report a conclusion on these statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24i0 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standmd rquires that we plan and perform the review to obtain moderate ssurance as to
whether the frnancial results are free of material misstatement. A review is limited primarilyto
inquiries of company persorurel and analytical procedures ap'pliod to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our afiention that causes us to
believe that the accompanying statEment of unaudited financial results prepared in accordance
with applicable Indian accormting standards and other recognizd acccunting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the sEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains anvmaterial
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4. Emphasft of matter:

We draw attmtion !o npte no.5 of tlre s@ndalone financial results with rcry*t to revieqr of tiability relatd to
FC'CB bonds aoountfurg to US $ 4.59'titilloa in the absence of any,wplieit agrcemed and based on rsssessmefr
of liability in terms of the provisious ofltre Limitation Act, I 963 . Accordingly the carryihg velue of suc,h FCCB
liability has not o€vu.l* reinstaled aI curent exchange rate, No provision for ir$erest payable has been made since
lst February 2015, as rhe FCCB Bonds liability beco r as per a legal opinion
Company. Theprovision of interest made from lst stMarctU 2019 ofRs.6E
alss writtea back ftring financ,ial yw 2OI94A.

Oru eoriclusionis ncmodifieil ihrcry€ct of above inaBer.

For Vinod Kumar & Associates
Chartered
fRN-0(xr304N

Parfner
M.No.5ll74l
UIItrN: 2 T 5I I741AAAA.IP'74}
Dxte: 12th Augusf 202t
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Notes to the financial results:-
1' The above standalone Financial Results have been reviewed by the Auditcommittee and thereafter approved and taken on record by the Board of Directorsat their meeting herd on August 12, 202L The statutory auditors of the companyhave canied out limited review of the above standarone Financial Resurts for theQuarter ended June 30, 2021 pursuant to Regulation 33 of sEBt (Listing obligation& Disclosure Requirements) Regulations, 2015.

2' The financial result$ are prepared in accordance with recognition and measurementprincfples laid down in the Indian Accounting standards as prescrrbed undersection 133 of the companies Ac[ 2013 read with Rure 3 of the companies (rndianAccounting standards) Rules, 2o15 and companies (lndian Aceounting standards)Amendment Rules, 2016.

3 During the period under review, the company had made allotment of 10,25,000 fultypaid-up equity shares pursuant to conversion of ,r0,2g,000 ,,Fuily 
convertibreWarrants" on 31s \v\ay,2021.

4' The company has taken into account external and internal infomration forassessing possibfe impact of coVlD-19 on various erements of its financial resutts,including recoverability of its assets.

5' The FccB bords of US $ 4-5g Mition became due fior maturity sn 1st February,2015' The bordhoHer(s) or their custodian bank did not submit the bonds forcorruersion or redernption. FCGB Bonds tiability becoming time barred in terms ofthe provisions of rhe Limitation Act,1g63, as per a regar opinion obtained by theparent company' The carrying value of such FccB liability has not been reirnstatedat cunent excharge rate. F{o provlsion br interest payable has been made sinoe lstFebruary2015'The boerd of directons in Breir rrreeting held on 31st May, 2gz1 tn"ve

:::yTl,-1r.T* hmer be submined to Reserve Bank of India in resard toFCCB to seek furttrer course of



n The Code of Social Secudty 2020 ('Code) relating to employee benefits during

employrnent and post-emplopnent reeeived Presidentialassent in September2A20.

The Code has been published in the Gazette of India. Howeveq the daie on which

the Code will come into efiect has not been notified and the final rules/interpretation

have not yet been issued- The Company will assess the impact of the Code when it

comes into efiect and will record any related impact in the period in which the Code

becomes efiective.

Figures of the quarter ended March 31, 2021 are the balancing figures between

audited figures in respect of the full financial year and unaudited published figures

up to nine mo.nths of the relevant financiaf year.

Previous year I perbd figures have been regroupedl/ reclassified wherever

necessary.

9. The Cornpany has only one reportable segment namely "Pharmaceuticals"

For and on behalf of Bsard of Directors

Date: 12{8-2021

7.

L



g

I
Vinod

FO
Cfass

Head 0ffiee:
6968rii Bhroan.
?fA Ansar{ Road I
U6ry6 Gmi,

New0ehi-1lffU]?. nE$
Tel: +91-11'zu84101

G CIATES
Chartered Acc0untants

Independent Auditor's Limited Review Report on Unaudited Quarterly Consolidated financial
results of VENUS REMEDIES LIMfTED pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 20lS as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have reviewed the accomparying consolidated financial results of VENUS REMED6S
LIMITED ("the Parenfo) and its subsidiary (collectively referred to as'the Group,), for the
Quarter ended 30th June 2021 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5 as amended.

This Statement, which is the responsibility of the Parent's Managemanl and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (',Ind AS
34"), prescribed under Section 133 ofthe Companies Act,2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of interim Financial Infcrrmation Performedbythe Independent
AuditoroftheEntity"issuedbythelnstituteofCharteredAccountantsoflndia. Areviewofinterim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A revieiv is
substanlially less in scope than an audit conducted in accordance with Standads on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordrrgly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regrlation
33 (8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

3. The Statement includes the results of the following Subsidiary:

i. Venus Pharma Gmbh

4. Based on our review conducted and procedures perfomred as stated in paragraph 2 above and based
on the consideration ofthe review reports ofthe branch auditors and other auditors referred to in
paragraph 6 below, nothing has come to our atterrtion that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles-generally
accepted in India has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
including the manner in which it is to be disclosed, or that it coutains any material
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5. Emphasis of matter

We draw attention to note no.5 of the consolidated financial results with respect to rsview of
liability related to FCCB bonds amounting to US $ 4.59 millon in tlre absence of any explicit
agreement and based on reassessment of liability in terms of the provisions of The Limitation
Ac!1963. Accordingly the carrying value of such FCCB liability has not bmn reinstated at current
exchange rate. No provision for inte,rest payable has been rnade since lst February 2fl15, as the
FCCB Bonds liability becoming time barred, as per a legal opinion obtained by the Parent
Company. Theprovision ofinterest rnade from lst Febnrary 2015 tilt 31st March, 2019 of Rs.68.60
Million w{rs also written back during financial year 2019-20.

Our conclusiqn is not modified in respect of above nutter.

6. Other Matter

We did not review the interim financial results and other financial infonnation of a subsidiary
included in the Statement whose interim financial results and other financial information reflect
total revenues of Rs" 153.05 Million, total net (loss) after tax of Rs. (28.92) Million and total
comprehensive (loss) of Rs.(28.92) Million for the quarter ended 30h June 2021, as considered in
the sonsolidated unaudited financial results. These interim financial rezults and other financial
information have been reviewed by other auditor whose report have been fumished to us by the
rnnagement and our observations on the Staternent, in so far as it relates to the amounts and

disclosures included in respect of such subsidiary, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modifred in respect of the above rnatter.

For Vinod Kumar & Associates
Chartered
FRN

M.No. Sll74l
UDIN: 21 51174IAAAAJQ3S41
Date:12th .dugust 2021
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Notes to the financial results:-

1' The above consotidated Financial Results have been reviewed by the Audit
committee and thereafter approved and taken on record by the Board of Directors
at their meeting held on August 12, 202L The statutory auditors of the company
have carried out limited review of the above Financial Results for the euarter ended
June 30, 2021 pursuant to Regulation 33 of SEBI (Listing obtigation & Disclosure
Requirements) Reg ulations, 201 5.

2' The consolidated financial results are prepared in accordance with recognition and
measrlrernent principles laid down in the lndian Accounting Standards as prescribed
under Section 133 of the GornpaniesAct,20l3 read with Rule 3 of theCompanies
(lndian Accounting Standards) Rules, 2015 and Companies (lndian Accounting
Standards) Amendment Rules, 2016.

3' During the period under revbw, the parent company had made aflotment of
10'25,000 fully paid-up equrty shares pursuant to conversion of 10,25,000,,Fu11y
Gonvertible Waffants,' on 31d May, 2021.

4' The group has taken into ac'count external and intemal information fur assessing
possible impact of GOVID-19 on various ebmenb of its financial results, inctuding
recoverability of its assets-

5. The FCCB bonds of US $ 4.Og Million became due for mafurity on 1st February
2015- The bondholder(s) or their custodian bank did not submit the bonds for
conversion or redernption. FCCB Bonds liability becoming time barred in terrns of
the provisions of The Limitation Act,'l963, as per a legal opinlon obtained by the
parent company. The carrying value of such FccB liability has not been reinstated
at cunent exchange rate- No provision for interest payable has been made since Jst
February 2015.The board of directors in their meeting held on 31st May, 2021 have
decided that a request letter be submitted to Reserve Bbnk of lndia in regard to
FCCB to seek further course ame.

t,



The Code of Social Security 2020 ('Code') relating to employee benefits during

employment and post-employment received Presidential assent in Septernber2o2o.

The Gode has hen publlshed in the Gazette of India. However, the date on whieh

the Gode will come into effect has not been notr-'fied and the final rulesfinterpretation

have not yet been issued" The group will assess the impact of the Code when it
comes into efiect and will record any related impact in fie period in which the Code
becomes effective.

Figures of the quarGr ended March 31, 2w1 are the balancing figures between

audited figures in respect of the full financial year and unaudited published figures
up to nine months of ttp relevantfinancial year.

Previous year / period figures have been regroupedl reclassified wherever

nec€ssary.

The group has only one reportable segrnent namely "pharmaceurticals"

For and on behalf of Board of Directors

For VENUS REMEDIES LIM|IED

Date: 12-08-2A21

6.

7.

8.

9.

Managing Director )

Din: 0O435503


