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VENLON ENTERPRISES LTD

CIN: L24231KA1983PLC015089

Regd. Office : No.26(P), Belavadi Industrial Area, Hunsur Road, Mysore 570 018

Statement of Audited financial results for quarter and year ended 31st March 2022

Rs in Lakhs
Sl No. Particulars Quarter Ended Financial Year Ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited unaudited Audited Audited Audited
| Revenue from Operations 228.22 50.04 34.98 380.29 109.20
Il Other income 67.64 111.66 178.46 408.39 178.54
Il [Total Revenue (I+ll) 295.86 161.70 213.44 788.68 287.74
[\ Expenses
a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
b) Purchases of Stock-in-trade 0.00 0.00 0.00 0.00 0.00
c) Change in Inventories of Finished Goods
Work-in-Progress and Stock-in-Trade 0.00 0.00 (1.58) 0.00 0.00
e) Employee Benefit Expenses 0.00 0.00 0.00 0.00 0.00
f) Finance cost 8.34 8.35 8.36 33.40 34.97
g) Depreciation and amortisation expenses 72.98 88.17 73.84 337.48 338.34
h) Other Expenses 39.23 41.23 293.97 143.53 340.88
Total Expenses 120.55 137.75 374.59 514.41 714.19
\% Profit/(Loss) from Operations before exceptional items and Tax
(1-2) 175.31 23.95 (161.15) 274.27 (426.45)
W
Exceptional ltems 0.00 0.00 0.00 0.00 0.00
vil Profit/(Loss) before tax (V-VI) 175.31 23.95 (161.15) 274.27 (426.45)
Vil Tax Expenses 0.00 0.00 0.00 0.00 0.00
IX Net Profit / (Loss) For the Period (VII-VIII) 175.31 23.95 (161.15) 274.27 (426.45)
X Other Comprehensive income
A (i) items that will not be reclassified to profit or loss) 0.00 - 4.90 0.00 4.90
(i) income tax relating to items that will not be reclassified to
profit or loss) 0.00 - - -
B (i) items that will be reclassified to profit and loss (169.65) (40.44) (17.76) (328.06) 312.38
(i) income Tax relating to items that will be reclassified to profit
or loss) 0.00 - - -
Xl Total Comprehensive income for the period (IX+X) 5.66 (16.49) (174.01) (53.79) (109.17)
Xl Paid Up Equity Share Capital (face valueRs 5/-each) 2,612.12 2,612.12 2,612.12 2,612.12 2,612.12
Xl
Other Equity (8,011.80) (7,952.21)
X1V
Earnings Per Share
From Continuing Operations
(a) Basic 0.30 (0.05) (0.25) 0.19 (0.22)
(b) Diluted 0.30 (0.05) (0.25) 0.19 (0.22)
From Discontinuing Operations
(a) Basic 0.04 0.10 (0.06) 0.33 (0.60)
(b) Diluted 0.04 0.10 (0.06) 0.33 (0.60)

Date: 30-05-2022

Place: Mysuru

C.D. Datwani
Chairman
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VENLON ENTERPRISES LTD
CIN: L24231KA1983PLC015089

Segmentwise Revenue, Results, Assets and Liabilities

Regd. Office : No.26(P), Belavadi Industrial Area, Hunsur Road, Mysore 570 018

Rs. in Lakhs
Quarter Ended Financial year ended
Sl No. Particulars Audited Unaudited Audited Audited Audited
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
01. |Segment Revenue
a) Film 50.33 105.15 73.95 371.69 76.39
b) Windmill 23.21 28.73 27.15 98.90 77.79
c) Formaldehyde and Para- Formaldehyde 9.25 21.31 7.10 46.41 27.76
d) Unallocated 213.07 6.51 105.24 271.68 105.80
Total 295.86 161.70 213.44 788.68 287.74
Less : Inter-Segment Revenue - - - -
Net sales/Income From Operations 295.86 161.70 213.44 788.68 287.74
02. |Segment Results
Profit /(Loss) before Interest and Tax
Film 44.84 98.50 29.79 346.25 10.73
Windmill 18.09 (17.96) (60.94) (29.57) (114.10)
Formaldehyde and Para- Formaldehyde (25.82) (46.37) (160.39) (170.12) (310.39)
Unallocated 146.56 (1.87) 38.76 161.12 22.29
Total 183.67 32.30 (152.78) 307.68 (391.47)
Less : (i) Interest (8.36) (8.35) (8.37) (33.41) (34.98)
(i) Other un-allocable expenses net off - -
un-allocable income - 0.00 - -
Total Profit/(Loss) before Tax 175.31 23.95 (161.15) 274.27 (426.45)
03. |Capital Employed
Segment Assets
Film 207.92 293.69 529.51 207.92 529.51
Windmill 801.72 827.39 918.17 801.72 918.17
Formaldehyde and Para- Formaldehyde 3,143.03 3,203.59 3,404.47 3,143.03 3,404 .47
unallocated 4,065.07 3,780.85 3,311.86 4,065.07 3,311.86
Total Segment Assets 8,217.74 8,105.52 8,164.01 8,217.74 8,164.01
Segment Liabilities
Film 6,501.70 6,381.85 6,469.95 6,501.70 6,469.95
Windmill 2,030.08 1,980.43 1,968.95 2,030.08 1,968.95
Formaldehyde and Para- Formaldehyde 3,045.52 3,040.18 3,053.03 3,045.52 3,053.03
unallocated 2,040.12 2,102.59 2,012.17 2,040.12 2,012.17
Total Segment Liabilities 13,617.42 13,505.05 13,504.10 13,617.42 13,504.10

The above results were reviewed by the Audit Committee and taken on record by the Board along with certificate of correctness per
regulations 33(2)(a) of SEBI (LODR) Regulations 2015.

The Audit Report of statutory auditors forms part of filing with a decleration per Regulation 33(3)(d) of SEBI (LODR) Regulation 2015 to the

effect it is un modified.

Previous quarter / year figures have been re-grouped / re-classified where ever necessary.

Date: 30-05-2022

Place: Mysuru

C.D. Datwani
Chairman




VENLON ENTERPRISES LIMITED
CIN:L24231KA1983PLC015089

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

Amount in Rs

Particulars 2021-22 2020-21
Cash Flow from Operating Activities

Net loss as per Statement of Profit and Loss 2,74,26,855 -4,26,46,158
Adjusted for:

Depreciation / Amortisation and Depletion Expense 3,37,48,895 3,38,33,616
Amortization of unrealized foreign exchange loss / (gain) on Long Term

Debts 33,40,544 33,40,544
Provision for advances and deposits - 60,78,761
Provision for Inventories - 1,58,81,490
Write back provision in debtors - -87,40,733
Interest Income -44,78,693 -10,99,172
Dividend Income -11,147 -24,880
(Profit) / Loss on Sale / Discard of Assets (Net) -3,63,49,180 -
Short term provisions - -2,63,070
Operating Profit / (Loss) Before Working Capital Changes 2,36,77,274 63,60,398
Adjusted for:

(Increase) / Decrease in Trade Receivables -16,37,241 2,26,59,455
(Increase) / Decrease in Inventories 68,66,397 4,52,365
(Increase) / Decrease in Other Current Assets -46,87,514 -4,23,067
Increase / (Decrease) in Trade Payables -10,95,726 59,13,328
Increase / (Decrease) in Other Current Liabilities -1,70,57,692 1,36,95,175
(Increase) / Decrease in short term loans and advances - -
Cash Generated from Operations 60,65,498 4,86,57,654
Tax Paid (Net)

Net Cash Flow from / (Used in) Operating Activities (i) 60,65,498 4,86,57,654
Cash Flow From Investing Activities

Sale of tangible and Intangible assets 6,58,64,613 8,00,000
Proceeds from Long term Loans and Advances 27,95,802 -
Fixed deposits with bank -7,74,15,362 -3,15,24,064
Interest Income 44,78,692 10,99,171
Dividend Income 11,147 24,880
Net Cash Flow from / (Used in) Investing Activities (ii) -42,65,108 -2,96,00,013
Cash Flow From Financing Activities

Short term borrowings (net) -33,19,482 -1,59,52,722
Net Cash flow from / (Used in) Financing Activities (iii) -33,19,482 -1,59,52,722
Net Increase / (Decrease) in Cash and Cash Equivalents (i + ii + iii) -15,19,092 31,04,919
Opening Balance of Cash and Cash Equivalents 33,98,704 2,93,785
Closing Balance of Cash and Cash Equivalents 18,79,612 33,98,704
Components of Cash and Cash Equivalents as per Ind As 7

Cash on Hand 34,110 52,715
With Banks-Current Accounts 18,45,503 33,45,990
Total cash and cash equivalents 18,79,612 33,98,705

Date: 30-05-2022 —

Place: Mysuru

C.D. Datwani
Chairman




VENLON ENTERPRISES LIMITED
CIN:L24231KA1983PLC015089

BALANCE SHEET AS AT 31st MARCH, 2022

Amount in Rs

Particulars Notes As at March 2022 |As at March 2021
1 Assets
. Non-Current Assets
a. Property, Plant and Equipment 2 50,66,10,956 54,09,06,509
b. Capital Work in Progress 2
c. Investment Property
d. Goodwill
e. Other Intangible Assets 2 6,817 39,412
f. Intangible Assets under development
g. Financial assets
i. Investments 3 13,78,199 13,78,199
ii. Other Financial Assets 4 12,91,606 40,87,408
iii. Trade receivables
h. Deferred Tax asset (net)
i. Other Non current assets
j. Foreign currency monetary item translation difference A/c 4,34,26,949 4,67,67,493
Total Non-current assets 55,27,14,527 59,31,79,021
1l. Current Assets
a. Inventories 5 2,72,58,234 3,41,24,631
b. Financial Assets
i. Trade receivables 6 1,07,76,436 91,39,195
ii. Cash and cash equivalents 7 18,79,612 33,98,705
iii. Bank balances (Other than ii above) 10,89,54,428 3,15,39,066
iv. Short Term Loans 8 - -
v. Investments
vi. Others (to be specified)
c. Current Tax assets (Net)
d. Other Current Assets 9 82,53,633 35,66,119
Total Current Assets 15,71,22,343 8,17,67,716
Asset held for sale / disposal 2 11,19,39,843 14,14,55,275
TOTAL ASSETS 82,17,76,713 81,64,02,012
2. EQUITY AND LIABILITIES
EQUITY
a. Equity Share Capital 10 26,12,12,470 26,12,12,470
b. Other Equity 11 -80,11,80,857 -79,52,21,844
Total Equity -53,99,68,387 -53,40,09,374
LIABILITIES
I. Non-Current liabilities
a. Financial Liabilities
i. Borrowings 12 92,03,99,052 88,75,92,438
ia. Lease liabilities
ii. Trade Payables Due to
a) Micro and small enterprises
b) Other than Micro and small enterprises
iii. Other Financial liabilities
b. Provisions 13 - -
c. Deferred Tax liabilities (Net)
d. Other non current liabilities
Total non-current liabilities (l) 92,03,99,052 88,75,92,438
IIl. Current Liabilities
a. Financial Liabilities
i. Borrowings 14 23,24,85,593 23,58,05,075
ia. Lease liabilities
ii. Trade Payables Due to 15
a) Micro and small enterprises
b) Other than Micro and small enterprises 62,62,846 73,58,572
iii. Other financial liabilities
b. Other Current liabilities 16 20,22,67,857 21,93,25,549
c. Provisions 17 3,29,752 3,29,752
d. Current Tax liabilities (Net)
Total Current Liabilities (II) 44,13,46,048 46,28,18,948
Total Liabilities (I + I) 1,36,17,45,100 1,35,04,11,386
TOTAL EQUITY AND LIABILITIES 82,17,76,713 81,64,02,012
- -0

Date: 30-05-2022

Place: Mysuru

C.D. Datwani
Chairman
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INDEPENDENT AUDITORS REPORT:

-

To the Board of Directors of Venlon Enterprises Limited

Report on the audit of the Standalone Annuzl Financial Resulis

INION:

e

We have zudited the accompanying standalone annual financial results of Venlon Enterprises Limited
(hereinafter referred o as the "Company™) for the vear endad 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requiremeant of Regulation 33 of the Securities and
Exchange Beard of India (Listing Obligations and Discicsure Requirements) Regulations, 2015, as
amended ("Listing Regu'ations™).
In our opinion and to the best of cur information and according o the explanations given to us, the
aforesaid standalone annual financial rasults:
a. are presented in accordancs with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
b. give a true and fai- view in conformity with the recognition 2nd measurement principles laid
down in the applicable ndian Azscecunting Standards. and other accounting principles
genarally accepted in India, of the net loss and other comprehensive income and other

financial inforrnation for the year enced 31 March 2022.

BASIS FOR_QFINION

We conducted our audit in accordanca with the Standards on Auditing (“SAs”) specified under section
143(10) of the Cornpanies Act, 2013 (“the Act"). QOur resoonsibilities under those SAs are further
described in the Auditors Responsibilties for the Audit of the Standalone Annual Financial Results
section of our report. We are indepandent of the '(:ompany in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requireménts that
are relevant to our audit of the financial statements undar the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. 'We believe that the audit evidance obtained by us, is sufficient

and appropriate to provide a basis for our opinion on the standalone annual financial results.

-1-
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MANAGEMENT'S AND BOARD OF DIRECTORS RESPONSIBILITIES FOR THE STANDALONE

ANNUAL FINANCIAL RESULTS

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Compzny's Management and “he Board of Directors are rasponsible for the preparation and
presentatior: of these standaiore annual finencial results that give a true and fair view of the net profit/
loss and other comprehensive income and other finencial information in accordance with the
recognition and measuremeant princinles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generaily accepted in India and in compliance
with Regulation 32 of the Listing Regulations. 'Mls responsibility also includes maintenance of
adequate accounting racords in azcordanca with-the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detesting frauds and other irregularities; selection and
application of appropriate accounting pelicies; making judgments and estimates that are reasonable
and prudent; and the design, implerentation and mainterance of adequate internal financial controls,
that were ooerating effectively for ersuring accurasy and complateness of the accounting records,
relevant to the preparation and presentation of the standalone arnual financial results that give a true
and fair view and are fres from matatia misstatement, whether due to fraud or error.

In preparing the standalone annual financial results the Menagement and the Board of Directors are
respensible for assessing the Company’s ability to continua as a going concern, disclosing, as
applicable, matters related o going soncern and using the going concern basis of accounting unless
the Eoard of Directors sither intence to liquidate the Company or ‘o cease operations, or has no
realistic alternative but 1o do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT_OF THE STANDALONE ANNUAL FINANCIAL

RESULTS
Our objectives are to obtain reasorzble assurance about whethar the standalone annual financial

results as a whole are free from material misstatement, whether cue to fraud or error, and to issue an

9.
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auditor's report that includes our opirion. Raasonable assurance is a high level of assurance, but is
not & guarantee thai an audit concucted in accordance with SAg will always detect a material
risstatement when it exists. Misstatements can arise frorm “raud or error and are considered material
if, individually or in the aggregate, they could reasonzbly be expescted to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with 3As we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

* ldentify and assess tha risks of materizl misstatement of the standalone annual financial results,
whether due te fraud or error, design and perform audit procedures responsive to those risks,
and obtzin audit evidence that is sufficient and approorate to provide a basis for our opinion. The
risk of not cetecting a material misstatement raéulting from fraud is higher than for one resulting
from error, as fraud may involve collusion forgery, intentional cmissions, misrepresentations, or
the override of internal control.

= Obtain an understanding of internal (:on'i:ro! relevant to the audit in order to design audit
procedures that sre appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also resporsible for exprassing our opinion trrough a separate report on the complete set of
financial staternents cn whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the apprepriatenass of zccountng policies used and the reasonableness of accounting

estimates and reated disclosures in the standalcn2 annual firancial results made by the

Managament and Zoard of Direciors.

= Conclude on the approoriateress of the Mansgement and Board of Directors use of the going
concera basis of accounting anc, based on the audit evidenca obtained, whether a material
uncertainty exists related to svants or s:oqditiors that may cast significant doubt on the
appropriateness of this assurnpiion. If we conclude that a material uncertainty exists, we are
required 1o draw attention in our auditor's report to the relates disclosures in the s1andalone
annual financial results or i such disclosuras are inadequate, to modify our opinion. Our
conclusions are hased on the eudit evidence obtained up to the date of our auditor's report.

However, future events or conciiions may cause the Cormpzany o cease to continue as a going

-3
Head Office : Branch Office : E : info@alpca.in
“Sumeru”, No. 130, Balaji Layout No. 14-B, Indira Nagar, VKV Street M : +91 91085 43364
Vajarahalli, Kanakapura Main Road B.K. Pudur, Kuniamuthur Post Web : www.alpca.in

Bengaluru - 560 062 Coimbatore - 641 008



ALP & Co

Chartered Accountants

concern.
®  Evaluate the overzll presentation, structure and content of the standalone annual financial
results. including the disclosures and whether the standalone annual financial results represent
the underlying trarsactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audi: findings, including any significant deficiencies in
internal control that we idertify during cur audit.
We also provide those crargec with governznce with a statement that wa have complied with relevant
ethical requiraments regarding indezendence, and to communicate with them all relationships and
other mattars that may rezsonably ba thought to bear on our independence, and where applicable,

related safeguards.

OTHER MATTER
The standalone annual financial rssults inc'ude the results for the quarter ended 313t March 2022
being the balancing figure betwzen the aucited figuras n respect of the full financial year and the
published un-audited year o dats figures up to the third quarter of the current financial year which

were subject to limited review by us.

Place: Bengaluru For ALP & Co.
Date: 30-05-2022 Charterad Accountants

Firm Registration No. 0221428

CA Sandeep Koonaparaju
Partner (M. No. 219677)
UDIN: 22219677AJVSST7974
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VENLON ENTERPRISES LTD.

Regd. Office & Works : 26 (P) & Plot No. 2, Belavadi Industrial Area, Hunsur Road, Mysore - 570 018. CIN : L2423 1KA1983PLC015089
Phone : (0821) 2402530, e-mail: gdrvenlon@gmail.com

To, Date: 30/05/2022
BSE Ltd.
Mumbai.

DECLARATION

We hereby declare that M/s. ALP & CO, Chartered Accountants (FRN:
0221428S), the Statutory Auditors of the Company have issued an Audit Report

with unmodified opinion on the audited financial results of the Company for the

period ended on 31* March 2022.

Kindly take the same on your record.

Yours faithfully,
For Venlon Enterprises Ltd.

) ¥ 7%13 o

C.D. DATWANI SAROJ .C. DATWANI
Chairman & Managing Director Director/CFO
DIN: 00355181 DIN: 00355148
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