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Date: 07" February, 2020.

Mr. K Hari The General Manager, DCS-CRD
The Mational Stock Exchange of Corporate Relationship Dept.,
India Limited, Bombay Stock Exchange limited,
*Exchange Plaza’, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (E), Dalal Street,
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[Dear Sir,

Subject: Audited Financial Results for the quarter and year ended 31" December, 2019 -
Venky's (India) Limited.

Ref; - Scrip Code (i) Bombay Stock Exchange Limited - 523261
(ii) National Stock Exchange of India Limited - VENKEYS

Pursuant to Regulation 33(3)(a) Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Audited
Financial Results of Venky's (India) Limited for the quarter ended 31® December, 2019
which were reviewed by the Audit Committee and approved and taken on record by the
Board of Directors at their respective meetings, held on 07" February, 2020.

The aforesaid Board Meeting commenced at 10.30 AM. IST and was concluded at 11:30
A.M. IST.

Kindly take the said documents on your records and acknowledge receipt of the same.

FOR VENKY'S (INDIA) LIMITED

ROHAN BHAGWAT
COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl: As above



VEMKY'S (INDIA) LIMITED

{Rupens In Lak®s)
STATEMENT OF FINANCIAL RESLALTS FOR THE QUARTER AND MINE MONTHS ENDED 3157 DECEMBE Elk]
Quarter Endpd Nine Mantfs Freled Year Erdad
Particulars 31/12/2009 19 | 31/12/2008 | 33/13/2009 | 31/12/2018 | 31/03/2019
[Aadited) {Audited) | Budited) {Buadited) |Aundited) {Ausdited)
R, Rs. Rs. Rs. Rs. Rs.
INCOBMAE
Fevenise from operations 88,000 B14EE 81,166 260,016 121,275 304,314
Other income 16 4332 BES 2E75 2,098 2,501
TOTAL INCOME (1) £8,5935 B2 308 A2,031 B2 a1 133,373 307,215
EXPENSES
Cost of materials consumed 56,064 64, B0 52487 191,780 147 044 2064820
Purchases of brarer biological assets 1,060 L 1,008 2,982 3517 4,835
Purchases of stock-in-trade 3861 3,077 3,508 11,043 3 12061
Changes In [Frventories of finished goods, werk-in- 1,282 (1,242} [1,201] . Frl L5957} 13,681)]
progress, stock-in-trade and biclogical assets,
Employen benefils expense 5572 54216 4,853 16,408 14,363 19,445
Finance costs GER 628 587 1,969 2,394 1,155
Deprecistion and amortisation sxpense ToE 55 a1 2,380 2,188 1.935
bnpairment of goodaall - - 258 - 58 258
Crker expensas 9,653 36092 2011 IT.EBR 4,684 33,631
TOTAL EKFENSES I} B4, 7TE B3,.135 T13T0 254,747 200,954 IT'.'I:EEE
FROATALOSS) BEFORE TAX (1-11) {842) {733} 161 7,544 11419 17653
Less: Tax expense:
Current tax 2 {1,130} 3,550 1,870 7E7L 9.4950
[rederred fa i4 {9es] 204 {BEE) 134 in
Tax sdjustment in respect of sarfier period . - - . - ITH
Sub Total (256} |.20456] 3854 i 7,589 10,238
PROFIT, FOR THE PERIOD |&) [=86) 1,355 6. THY Eai? 14,420 17,414
OTHER COMPREHENSIVE INCOME
Reens that will not be reclassified to profit or loss

Re-measwremant gainskosses) on defined bemefi {123]

plans”

Less: Ineome tax {43
Sub Tatal - (B
It that will be reclassified to profit or loss

et movemant an cash flow hedges 5 13 128] = 103 B

Lese: Monme tan 3 {1] 15] 365 31
Suib Total i {2 (17 m &7 58
OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B) 2 [} (17 (& BT (]

TOTAL COMPREHENSIVE BNCOME FOR THE PERIOD |A+B) {584) 1357 B, TS0 6,550 14 487 17,352
Paid-up oquity share capital (Face Value of ® 104 sach) 1805 1,408 1,409 1,405 1,409 1,409
Other egquity BE, T80
Earnings per share | Nominal Value of Share; % 10/ per
equity share] [* not snnualised) * . . & * ¥
(2] Basic {a.16) 965 481 45,38 102,36 12862
(b} Diluted {4.16} 2a5 LTS 4538 102,36 123.62

F Based on the aciuanial valuation report taken by the Compasny on annual bass,




« Wenky's (India) Limited

Segment Information
[Rupees in Lakhs)
Particulars Quarter Ended Nine Months Endad Year Ended
31/13/2019 | 30/09/2015 317122018 | 31/12/2019 31/12/2018 | 31/03/2019
[Audited] {Audited) {Audited) (Audited] | [Audited) {Audited)
As. Ra. Rs. As. Rs, Rs.
1 |SEGMEMNT REVENUE
ja Poultry and Poultry Products 42,160 37208 41,240 127,030 105,043 147 600
b Animal Health Products E,/042 5,884 6,497 18,059 17,7 24,0596
. Oitsead 43,179 41,917 36,064 125,048 101,530 143,104
Total 91,381 BS,007 £3.B01 270,133 228,754 314,800
Less: Inter-segment Revenus 3361 3541 2,635 10,117 7479 10,486
Ravenue From Operations 88,030 41,486 B1, 166 260,016 241,275 304,314
2 |SEGMENT RESULTS
Profit/[Loss) before tax and inberast
8. Poultry and Poultry Products [2,757) {3,225} 4,318 1,900 18,346 21,987
b. Anirnal Health Products 1,039 1,145 1.1 3,355 3122 4377
c. Dilsead 2,255 1081 1,345 5,524 4,535 6,174
Taotal 537 195} 11,843 10,773 26,007 33 438
Less:
(1] Interest 6EE 628 587 1,969 2,304 3,155
(i} Other unallocable expenditure net of unallscable B9 14 595 BE& 1,194 1,631
income
Total Profit/{Loss) Before Tax {842] (737 10,661 7.944 23,419 27 652
3 |SEGMENT ASSETS
a. Powltry and Poultry Products 86,989 B5. 103 78,602 BE,983 78602 80,868
b. Ankmal Health Products 9,516 9,319 10,058 5,516 10,059 BS523
. Dilsead 45 369 42,737 43,275 45,369 43,275 40,B57
Tatal 141,874 137,159 131,535 141 874 131,935 130 248
d. Unallseable assets 27,088 2% S6E 25,505 27,088 25,505 15,485
Total Assets 168,542 168,737 157 841 168,962 157 841 155,738
4 |SEGMENT LIABILITIES
3. Poultry and Poultry Products 7449 25,158 23,632 17449 #3632 24479
b Animal Health Producss 2433 2,803 3,765 2433 3,765 3,336
c. Dilseed 11,141 59,3188 59,599 11,141 9,559 7,927
ortal 41,073 37385 37,000 41,083 37,000 35,622
i, Unallocable Liabdlitips 34,199 35,013 35,5487 34,199 355497 31,852
Total Liabifities 75,222 72,402 V2,597 75,223 72,587 67,584




NOTES:

Place: Pune
Date; 7 February, 2020

During the quarter ended December, 2019, the profitability was affected due to higher input
costs - mainly poultry feed ingredients - and lower realizations from the sale of poultry
products as compared to the quarter ended December, 2018,

Status of Expansion Projects © As already announced, the Company has undertaken the following
new projects :

a. Solvent extraction plant and vegetable oil refinery in Srirampur, Maharashtra; The project
is on schedule and the production is expected to start by March 2020.

b. Expansion of Specific Pathogen Free eggs capacity by setting up new production unit at
Patan, Maharashtra: The project is on schedule and production activities will commence in
March 2020,

During the quarter ended 30™ September, 2019 the Company has exercised the option permitted
under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019 and the impact of such change was recognized in that quarter. The
tax expense for the quarter ended 31% December 2019 has been consistently recognised basis the
above selected option.

The above results and notes thereon were perused by the Audit Committee and thereafter
approved by the Board of Directors at their respective meetings held on 7" February, 2020,

- Previous year/period figures are regroupedireclassified to conform to the current year's

presentation.

For Venky's (India) Limited

}\

— *  B. Balaji Rao
Managing Director
DIN: 00013551




B.D. Jokhakar & Co.

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF VENKY 'S (INDIA) LIMITED
Report on the sudii of the Inierim Financial Resulis

Dipinbon

We have audited the accompanying mierim quanerly limancial results of Venky's (India) Limited
{“the Company™) for the quarter ended 31"December, 2019 and the year to date resuls for the period
from 01% April, 2019 to J1*December, 2019 (“the financial resulis™), atached herewith. being
submitied by the Company pursuant o the reguirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 200 5, as amended (“Listing Regulations™).

In our opinion and 1o the best of our mformation end according 1o the explanations given Lo us these
financial results:

i gre presented in accordance with the requirements ol Repulation 33 of the Listing
Regulations in 1his regard, and
i give a true and fair view in conformity with the recognition and measurement principles

laid down in the aspplicable accounting stendards and other aceounting principles

generally accepled in Indin of the:

# nel loss and other comprehensive income and other financial information for the
quarter ended 31° December, 2019 a3 well as,

b. net profit and other comprebensive income and other financial information Tor the
year 1o date results for the period from 01% April. 2019 to 317 December, 2009,

Basiz for Dpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act. 2013 (“the Act”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Reswits section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Charered Accountants of India logether with the ethical requirements that are relevant to
our audit of the financial resulis under The provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in sccordance with these requirements and the Code ol
Ethics. We believe thal the audit evidence we have abuined is sufTicient snd appropriste o provide a
basis for our opinien,

Management's Responsibilities for the Financial Results

These quarterly financial resuhs as well as the vear 1o date Meancial results have been prepared on the
basis of the interim financial statements. The Company's Board of [irectors are responsible Tor the
preparation of these fnancial results that give a true and fair view of the net profit and other
tomprehensive income and other financial informetion in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting’
prescribed under Section 133 of the Act, read with relevant rules isswed thereunder and other
sccounting principles genesally sccepled in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility alse includes maintenance of adequate gceounting  records in
accordance with the provisions of the Aet for safeguarding of the assets of the Company and For
pr:'rmli‘ng and detecting frauds and other irregularities; selection and application of Bppreprinte
sccounting policies; making judgments and estimates that are reasonable and prudent: and desipn,
implementation and mainienance of adequate intermal financial contrals that were nperaling
effectively for ensuring the securacy and completeness of the gcoounting records, relevand to the
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B.D. Jokhakar & Co.

preparation and presentation of the financial results thut give a true and fair view and are [ree (rom
material misstatement, whether due 1o frand or erros,

In preparing the financial results. the Board of Directors are respansible for assessing the Company s
ability 10 continue as a going concern. disclosing, as applicable. matters related 10 going goncemn and
using the going concern basis of accounting unless the Board of Directors either intends 10 liquidate
the Company or 1o cease eperations, o has no realistic allernative but to do so.

The Board of Directors are also responsible for overseeing the Company”s financial reporting process.
Auditors Responsibilitics for the Audit of the Financial Results

Our objectives are 1o obiain reasonable assurance about whether the financial resulls as a whole are
free from material missiatement, whether due 1o ffeud or emor, and Lo issee an suditor’s repor thet
includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantce that an
sudil conducted in accordance with SAs will always detect & maierial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individeally or in the
aggregate, they could reasonably be expecied to influence the econamic decisions of users taken on
ihe basis of these linancial resulis,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional skepticism throughow the sudit. We also:

s  [dentify end assess the risks of material misstatement of the frencial results, whether due 1o
Traud or error, design and perform audit procedures responsive o these risks, and oblain audit
evidence that is sufTicient and appropriate 1o provide 2 basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for ene resulling from
error, a5 fraud may involve collusion. forgery, intentional omiszions, misrepresentalions. or
the override of internal control.

» Obtain an understanding of internal control relevent 1o the audit in order 1o design audit
procedures that ere appropriate in the circumsiances, but not for the purpose of expressing an
opinion on the effectivencss of the Company*s internal control.

* Evaluste the approprigieness of accounting policies used and the reasonsblencss of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Dircctors” use of the going concer basis ol
accounting and, based on the audil evidence oblained. whether a material uncertniniy exisis
related o evenls or conditions thal may cost significant doutst on the Company’s ability 10
continue as 8 going concern. |1 we conclude thal a material unceriainty exisis, we are required
to draw attention in our auditor’s repon 1o the related disclosures in the financinl resulis or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
pudit evidence obtmined up to the date of our awditor’s report. However future events or
conditions may cawse the Company 1o cease to conlinue s @ going concern.

» [Evaluate the overall presentation. structure and content of the financtal results, including the
disclosures, and whether the financial resullz represemt the underiyving transactions and events
in & manner that achieves fuir presentation.

= Materiality is the magnitede of misstatements in thefinancial resulis that, individually or in
aggregate. makes il probable that the economic decisions of a reasonably knowledgeable user
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B.D. Jokhakar & Co.

of thefinancial results may be influcnced. We consider quantilative materiality 2nd gunlittive
factors in (i) planning the scope of our audit work and in evaluating the resulis of vur work:
and (i) 1o evalpate the effect ol any identified missigtemenis in the incerim (inancial resuls.

We communicale with tsase charged with governance segarding, amang other maners, the planned
soope and timing of the audit and significan audit Tindings, including any significant deficicncies i
intermitl conirol that we identify during our awdit

We also provide those charged with governance with & staternent thet we have complied with relevam
ethical reguirements regarding independence, and to communicate with them all relationships and
othor matiers that mey reasonably be thought to bear on our independence, and where applicable,

related safeguards,

Place: Mumbai
Dated: 07" February, 2020
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