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Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited

P J Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Sandra (E), Mumbai - 400051

Security code : 532989 Symbol: BAFNAPH

Security ID BAFNAPHARM Series : EQ

Dear Sir,

Sub.:- Outcome of the board meeting held on 12th February 2021

We would like to inform you that the Board at its meeting held on today approved:

1. The un-audited financial results for the Third Quarter ending 31st December 2020.

Please find attached the u n-audited financial results for Third Quarter ending 31st

December 2020 along with the Limited Review Report obtained from the statutory

auditor of the Company.

Replies to the Qualification point No. (a)

a) Vafuation of Work-in-progressand Finished goods as on 31st December 2020 not computed as per

principles{aid down in IND AS 2,

Reply: Due to migration from a normal accounting package to SAP system, the Company
has not valued inventories on the basis of IND AS 2 principles. However, since SAP is in

the process of being fully functional, The inventory valuation and movement would be

streamlined to comply with the standard, and the resultant impact if any would be

quantified appropriately at the end of the current Financial year 2020-21.

The same is disclosed in the notes to the Financial Results vide Point No:6
.
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Replies to the Qualification point No. ( b)

b) Provision for Gratuitynot made as prescribed under IND AS 19.

Reply: Though the provision for Gratuity not made as prescribed under IND AS 19, The

Company has arrangement with LIC of India under Group Gratuity Scheme and the

company is funding as and when required in case of exit of the registered eligible

employees towards settlement of gratuity.

However, the Board of Directors have approved that the provrsron for Gratuity shall be

made in a phased manner from the Fourth Quarter of the current Financial Year 2020-21 in

the books of account.

2. Re-appointment M/s. A.K.Jain & Associates, Company Secretaries in Practice,

Chennai as Secretarial Auditor for the financial year 2020-21.

The meeting commenced at 12.00 Noon and concluded at 11C'lP.M

Thanking you.

Yours faithfully,
For BAFNA PHARMACEUTICALS LIMITED

?
Jitendra Kumar Pal

Company Secretary
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Independent Auditor's Review Report on Quarterly (for the Quarter ended 31st December 2020)
unaudited and year to date (01 April 2020 to 31 December 2020) financial results of BAFNA

PHARMACEUCTICALS LIMITED for the period 1'1 April 2020 to 31" December 2020 pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

The Board of Directors

Bafna Pharmaceuticals Limited

No.299, Thambu Chetty Street, Chennai-600 001

1. We have reviewed the accompanying statement of unaudited financial results of M/s Bafna

Pharmaceuticals Limited for the quarter ended 31" December 2020 and year to date results for the period
from 01 April 2020 to 31 December 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act,2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations,2015, as amended (Listing Regulations), sobject to the

qualifications mentioned vide clause no 4 herein below

b. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, except for a) Valuation of Work-in-prog,ess and Finished
goods as on 31" December 2020 not computed as per principles laid down in IND AS 2.
b) Provision for Gratuity not made as prescribed under IND AS 19,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed or that it contains any material
misstatement.

Our Opinion is modified in respect of the above

UDIN: 21028377AAAAAR2962

Place: Chennai

Date: 12'h February 2021

For R. SATHYANARAYANAN & CO.
Chartered Ae</ouruarit?.

ICAI Regn,ft??3l>?·bS
/:r:ner

R. Safhyanarayan
M. 10, 028377

R. SATHYANARAYANAN & CO.
Chartered Accountants

No. 2, (Old No. 21 ), Ground Floor,
Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.




