
VELAN HOTELS LIMITED
Registered Offlce: 41, Kangeyam Road, Tirupur - 641 604

Tel: +91-0421- 431 1111; Fax +91-0421-24244341
Emall: accounts@vetanhotets.com; Website: w\.vw.vetanhotels.com

GSTIN : 33MACV8449H3Z3 / CIN : 155101T21990P1C2653

February 14,2022

BSE Ltd
Corporate Relationship Dept
Ftoor No.25, P. J.Towers
Datat Street
Mumbai 400 001

Dear Sir

Sub: Intlmatlon of Un-Audited financial results (standalone) of the Company for the
quarter ended 3l* De€ember, 2021 - Reg.

In accordance with the Regutation 33(3) of SEBI (Listing Obtigation and Disclosure
Requirements) Regutation, 2015, we fumish herev/ith the fotloving:

1. Statement of Un-Audited financial results of the Company for the quarter ended 3,lit
December, 2021.

2. Limited Review Report for the quarter ended 313t December, 2021 issued by
M/s.Krishaan & Co., Statutory Auditor of the Company.

The above results were taken on record by the Board of Directors of the Company at their
meeting hetd today.

The meeting of the Board of Directors commenced at 10:OO a.m. and conctuded at
4.15 D.m.

Kindty acknowtedge receipt

Thanking you

Yours t.uly
For VELAN HOTELS LTD

M,Quv'*.
A,I.SRINIVASAN
CO^,IPANY SECRETARY
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1) the fnahciale h* b€en prcpared in aeordance wilh Indhn Ac.ohiii€ standards (tnd a5) a3 pres.dbed under s€ction t3:t ot rh€ con$ani6 A.t, 2013
.€ad vith lule 3 ofTie ConDanies(tndtan A.couniins Srandards)Rut€s,2ols and EtMnr amendemem5 theE ftei

rne ab@ Financlal tesults h:w been t*lew€d bv $e Audit comhltt.e aid 3pprcEd at the m*thg ofthe aoard of otreroE d tn€ .ompa.y hetd on 14

rhe compary ha! a$6s€d the po$lble impad of covlD-19 in pEparation of the sr.ndatone intertm fiEnciat r€slhs, in.tudlng lur not timiied ro ttra$6he.t oI llquldiv a.d Solng @nceh a$umpdoi, redwEble €lu6 of (s financtat .nd non-nnanciat a3s.ts and lmpac o t*nu6 and m*. rn.
companv has @nsftle.€d ,nlemal aid ext€rnal solrFs of infdrmailoi and has plrtormed s.Bitivity amtvsis o tre asumprrong eea ano uas* m cureni
atimat€s, dpect! to r€cder th. odvinc amount oal,le* a$ets. The lmp.d of coM:d,lg may be dtffecnt trom l,rr esrimarea * at ne oate or apprmt otrh* srandaron. ht€rrm fnan.rar 6uht and the c.hlaiv wi .ondnu€ to d*rv monnor anv materr.r chanser to tutu.e €snoh..oncn,on!,

Th€ .ompanv had suspended all the Benue €eierating operatioB w,e.f 24 Mar 2020. rhe omp.hy is dpbnry options of3elting 5 pan or an or its rewnue
SeneEtlry asE to s.ttle all lia bilities ln vlew ol th€ aboE, !h e companye abiliry of connnlhs .s a Gotng .on@rn k d.pe.dent d tn€ v.tu. rhat 6n be
s€neht.d bv the sale tt assets ind the surplus, ir.n, aEllable subsequenr to rhe *rd€ment or a[ liabl|n*. In vid orih€ uneeh4 on rhe @risabte
Erues, ihe lmp:lmenr to the hlu€ of a$ds is not asertatnabte at ihts tunclure,
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rhe compan/s aeount war @r*on:ed at NPA by Allahabad Bank and aidhaE sant dudru rh€ y.ar 2o1rt, In apnt, 2017, the r.id B.ntc .$igned rhe si
debrs ot tie compsny alongwitl alt undertvlng s*uritv ints€sr, .tl rrShts, tnb & benefits ro M/'RAtt As*r R.consrrucdon ubired {pH.esty lndn
R:vtheon Aset R€snnructlon Pri6te umited) und.r dle applieble povisioN of rhe saRFAEst ad. Th. company opred tor onenn. seti.menr ofi€r
the eld aRc and obtaln€d |FDnnciple approvatfron deF durtng Marh, 2021 and the linat app@J of ots ha3 .d ben Geec. 13 ler rems or
pdnrpre .pp*| rhe hl{al oavment of R..30 .rorcs ms atreadv paJd to th€ sard ARc on 3oth Ma&h, 2021 froh rhe p@.d5 0f sar€ of Shopphg M.[ r
part of Muldpld properfles and p6td tu.10 cbe dudru $b p@ious qlafter trom the pE@ds of ete of Horet at cooMr lRet€r Nore 6I

6) rhe cohpanv enrered hro . MemoEndum of undeBtandins lMou) on loth N4mber, 2020 wtth M/s. awnu€ sup€m.* rJmtted, Mumbaj,p.rlt tor sale of conp.iys Shopping Mall .hd paft ol Multipler prcp€niB wtrh the .onsent of W3,f,ARE ar*t Re;onrbuc d umn€d I-RARE" or .at
whrch wat a$Ened the comptny's debt togeth€r with all ss.lly lht.r6t a.d all ghti of rh€ company by th. s..k .hd hd the symborrc p6*$t@ or
entrE pbp.rd6 of th e con pany. The sa le Ms @n.l!ded for . tot t .onsrdention of Re. 3143,75000,

Dunlg S.pc6ber 2021The company enteEd ldo andher Memmndum of Unde6tanding lMoU) wirh M/i Srares HlSh S.h@rA'*irtiorl
non'rerrred party 6nd M/s. Aruttr Ddetopeu L1}, coon@r tor sare or c.dpan/s Hotet att@n@ wnh rhe cfuenr or M/i'dRE Ast ienrrruc
umited ('iAIu'or'aRc) whlch Ms asigned lh€ comp.ny! debt ro€ether wtth att s*!.iry Inr€En a.d alt n8ht! ol ite company Dy th€ snnks and h.s
rynboll. p.$sil6 ol the entlE pEpeni* ol $e conpany for a tdal consldeEdon ol n5. rs,gr,l!l . out ot ror.t c;nsideEdon rhe @mo.tu
re@iwd Rs. 11,1111,111 ftm M/s atuh D*loper u, for Sale of paft of tlnd and rout glitdtna and patd Rilo cJoE to M/s,R.c A$.t R€snnru.
Llftit d and r.patd R5 1 cb. ro M/s. sranes High scnoor aedi.tid rda.ds ad*ncd .e€ired rn eni;r y.a. tor s.re or .@hw prcpeny amounng

'Ine @mparry h.s enter€d n*o Memorandum of undeEta.ding wtrh M/s, St nes Htgh s.h@t As!@t tlon for $te of s2 c€nt or r.nd .m@r tor
remainihg.d€n@ of Rs, rt,30 cEre and sate M3 @mpt.r€d on 27 Odob€r 2021.

116€ has ban d.hv In mcetlng the statfiory obllgaions a.d du6 rcLtin3 to Goods & Sedlc€s Ta,0 vatue Added Tar6 and *ru.e rax aB @duen@ than 12 @iths li€ comp.rry rs €tins n€@*ary 3t€ps ro ESobnse the statltory Du6 .s aid when rhe satei ol alets d EdpanEs ..e
Tl€re were m an@nt ouEta.dtnA penaining to rh€ .@untiry year 202G21

Eeepnod heru dudng the nlne donths endd De@hber 2021 empris* of prcfit on dtsp@t of conpany's Horet ai coonmr tor a tdar @nsd€raflon ol
n5. 15,91,u,111, |{o pr@islon lor tantlon ls conrftiercd durlng rhis quart€r and same wltl r€viMd at rhe yeknd ba*d d the b€nefiri e.ibbt. to th.omranv unds rh. pr@tioB Incom.lar Act, 1951.

Eltoctlre l Aptil 2019, th e conpanv h.s . dopt€d 'hdAgl letdseaJh ts st ndard ts not havtng a ny ror.dat h pa.t to th.se finandat strtenenB of rh.

ConfrnEnon ot balan@s haa .ot obtained frcm Su.dry Debtou .nd Sundry CreditoE and .@ordiryty rh€ BredtE
fEUrB haE hen st:red at !@k wlues,

lle (alus of p.tdlry litigationr filed bv Ba n ke B 5hd statutory autho rles alainst the .o6pa ny Emr ins 3tarus q@ as reported in pEvtos quarre6. No
a dd hiona I lingano6 have been b.ought ro b e Compa nv! nodF

No Provk'on lor Gratuirv /tearc eneshment has been rcnsid€r€d durhg rhe p€nod du€ ro a[ $e €nptoy*s ofrhe ompany *e9t rfip h4€ r*tSned ahd
th€re bel.3 @ elisibl€ emploves du nsthe penod unoerrevts..

h vi4 otlhe arunulat€d Blsi^es and oepreiation Lo$, and theR b€iig no certality ot pbft! in th€ near tutur€, prdjsion fo. o.r.rcd rs has norbe.i @nslder€d h ill€6e linahclal sr.t.n€nts lor th. p€rlod ended 31sr D*.mb€r 2021,

P.eious pe.iod/y€a. tBures haw been r€crcuped and/o. r*t5$nedwh€r4r n&e*B.

11)

13)

For and on behdl ol the 3oa.d
Sd.E.V.Mutiukuh.E i.m.ttn3.n
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setmen!-wm xevenue, ne3un 6nd epnat enpby.d ror the qldn.r .nd t{tm Moitt ad.d gt t D.ffibe,2o2r

4t,12,2n21 :Ir.o9.20rl 3t.12,20:tO 4L,122021 31.t2"2020 4.Ot.m2l

I

r) 6u€st A@mmodadon and other

4.03
rot!l 4.o3

rlss : htecegment nevenle
Nei eler/l@m. ftom oDeritlons 4,Ot

2

IprofiVlos b€fore lnte.est & tar)
t cuesl Acommodatlon and other {25.23} 177.141 {45.11) t127.001 {138.70) 1186.91)

{11.88} {64.15) {20.131 (86,211 {59.041 (101.23)
137.11) 11a1.29) {65:!) {213.21) lr97.r/ (288.ra)

(0.01) {0.011 (0.03) 10.0: {0.08t
ll) other umllo.abl€ qlenditurc net off

8.36
Tot l profiVltossl Lfor6 t r {37.11} 1141.301 169,24 lzta.24l $9r.n) 1279.851

3

lseSment set a€sment llabllltl8l

rl Gu€st A.commoditton a.d other 4,115,66 4125,53 7,499.44 4.115,66 7,49941 4,rr82.61
1,952.66 1,953.11 3,254,54 1,952,66 3,254.94 2,131.88
4,232.25 4,232.25 6479.92 4,232.25 6,479.92 4,232,25

10,300.57 10,310.89 12233.90 1o-30037 17233.90 10,846.75

tement U.Ulitt'€.
t Gust Aeommodatto. and other 4,942.75 4,952,99 10i53.30 4.942.75 10,453.30 s,931.00

2,479.46 2,442.46 4,942.28 7,179.46 4942.28 3,035.16
314.96 314,96 437.54 314.96 4it7.5a 314.96

7,717,t7 7,710,37 8,8r3.L7 ,,rt .1iI 15r73.1t 9,?,1.X|

Nots on Segment reportlngl
1, As per l.d AS 108 - Oper|tlng Segments, the Company hd tdentifed Guest AccoDmoda on and Food and Bever.BE as

Eporlabl€ seghent for the period u.der revtew.

2. FlSr'rcr have been regrcuped a..t rectassified wherever necEsrv

Date: 1402.2022

fr 
E.v.Muthukumah R.matincam

Por VEUIN IIOTELS LIMIT€D

{\t\' >dlthAvo+^1
Aiv46s€t






