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Deor sir

Sub r lr$inotlon of Un-Auditcd finqrciol rcsult3 (stondolon.) of ihc cohpory for the

qqort r .nd€d 31'r D€c.mber. 2020 - R€9.

fn occordonce wifh ihe R€guloiion 33(3) of sEgf (Listing obligotion dnd Disclosqre Re4qirenents)

Re4ulotion, 2015, we furnish herewith ihe followingl

1. Stotenert of Un-Aqdi+ed finonciol results of fhe Compony for the quarter ended 3ld

December,2020.

2. Linited Review Rapori for the +F.ier ended 31t Decenber,2020 issued by [ /s. Krishoon

& Co., siotutory Aqditor of ihe conPdny,

Tfte obove resulis wera tok€n on record by ihe godrd of Directors of ihe Cotnpony oi their meeting

hEld todoy.

The neeting of the Boord of
4.40 p.rn.

Kindly ocknowledge rec€iPt

Thonking yo!

Yoqrs truly
FoT VE!{N HOTELS LTD

Directors connenced ai 10:00 o.n. ond conclqded ot

[t. 3r\rrvue'f
il .SRINIVASAN

CO'APANY SECTETARY
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3)

thl 6 id.b h# b*n DEo.red t. accod.n.. $,|th Indian A@untiig sr'nd.ds (l.d As) as prcndbed under s€dlon 13 of rne comprnld Art, 2013 Ead s4th Rule 3

oalh. cooorild{hdi.n A4ounthg siandadtRules,2ois.nd rdmnt.heidem.nlJ there.ii.r

th. rb@ fin.idrrcult h.v€ be.n Ev*d bvlhe Audn commtfie. aid.pp@ved.trhe medl4 oflhe Bo.d of DrredoEoflh. romprry held on ulh February

ft. comp.ny has a$esd th. pddde hpact ol covrDrg in prcpar.tbn otthe daidalone int€in fnadirl csulE, IndudinS but nor limh.d to hr ae$n..r of llquldltl

rnd going .onern a$ubptlon, r.@.6ble values ot ite finan.i.l rnd noFnna.dd ssets and lmpi.t on rd.nues and .ostl. fi. cohp!"Y hrt .oisid.Ed lntemrl .n{
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ih6. r$.t!. lx. impad of cdrd-lg nay be diftuEit ,tom that estimacd $ * the d.E of apprcv.l ol these sta.dalonelmenm frnah.lal 6ulE a.d lh. codprny *il
@nrlnu.ro.loselrnonltor5nymrt€ al.hangesronnurce@nomlccondltoG.

rhe rem lft. u.birities otthe comoanv due ro wi Allahabad sank, nrupur.nd M4. Andh6 Banl coinbaroE ss acqulred by M/' saRF A$

umtted {aio, ann.drb.d - 38,{)ocrs as of Mr(h 3! 2017 alon€ wnh .ll th. nSht ftler and int.r.n in rhe fii.nclrl do.umenE, .ll aSreemenq d€eds .nd doomentl

retrred thereto rnd r[ lirh&v & .ollateEl and u ndedyi.g r*unr.y ht r6t andlor pl€ds6 .reatd ro s.ocd aid/or !u6itc* trsu.d In eoect ot rh. r.p.ynen of loan

yithos dt*ldlne the guEhas. cosideratron payable by the ARc ro $e Bank, h a..ordance wilh the srid araq€ment, lh. companv has bcd li @nlinued dis.u$io'

lith ARc for dyfr|lh.io. ot th. pri..ipal a mou.t payable B on rhe d*. of th€ B.h nc sh.4 for the pedod end€d ion. 3q 2020 rlon3 wnh rh. l.t r.5r p.)€b|., .!(
hen.e, rh. Int r6t on rhe srm. has not bae. ptovld€d In these fiEn.ial ttaenetu sine March 3l u 017

For VELAN HOTELS LIMITED

ffi, 2Xir,tvcs".1
Cqrp.rtSdgl
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ye.r.nd.d 31Mrr.h 2020- No rddidonrr ririgdions he b*i bou3htro th. comprny 5 no @.

r1l ilo PrcvEion for Gtuny/Lrave.ndhm€nt h6 b€en onrrdeEd d!d4 rh. p.riod du. to dcs prcvtston e rbt. h nund.tstrr.meft

12) ln vl.w ottne A.dmulrt d suslnd lnd o.pdla on Lds, rnd thft bel4 m endnry or pront! h ihe near firtoe, pr@ijion 6r Oefeftd Td6 hrs nd b€n @Erded
h th4 nnandrl n*4e.ts lor$e Dedod end€d 31st DeMbs 2020,

t3) ft.vjtu p.riod/y€r fuurei hre b... rcBrcuped a.d/or rcdadneqdEr*r n.@.ry,

7) It.n ha beo delay h me.dry tn. tt'lutory obllsFtlons a.d dues Elr0ry L Goods & sedt .s T. , value Addd Tares .nd Setutc. Tar rre osdu. by mo€ rhrn
monrtu. ft. conpany a ta*hl n.@$rrv st ps ro Esulanse fi. stanjtory Du6.s.nd *li.. rh. shl ofa$.E of 6np.nhi ta compt€t€d,

D.t€: tlm,2ci21 Fd.nd oi b.h.ll of the B.anl
Ple.:lituDur sd.ev.t uthlbnn tun[itrD

Man.gheD|r.Crol'

For VELAN HOTLLS Ll\ItTgD

f\N.*f nr\vogr"r
CalF Sactrt€rr \
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4.515.38 451534 4,617,05 459134
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'tlotes on seSment reprthg:

1, At ler Ind As rca - operathg Segments, the aonparry ha3 ldenln.d Hot€l antj Shoppong Arcde d

2. Flsud hdebenregElped and rc.lasttfied wheBer neess.ry

Date. 12.02,2021

Pla@rTlrupur

Forend on behafof th€ ooad

sd.E.v,Mstlukufr .n Rlmlhan

Por Vll-,l:\- ll^Tfl s I'"!-Ff!

lv\.Sri".;
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Independent Auditors’ Review Report on the Standalone Quarterly 

Financial Results of Velan Hotels Limited pursuant to Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 
 

To The Board of Directors of Velan Hotels Limited 

 

1. We have reviewed the accompanying Statement of unaudited Financial Results of 

VELAN HOTELS LIMITED (‘The Company’), for the Quarter and Nine Months ended 

31
st
 December 2020 attached herewith, being submitted by the Company pursuant to 

Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 

2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is 

the responsibility of the Company’s Management and has been approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on this financial statement based on our 

review. 

 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and 

thus provided less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

3. We draw attention to Note No. 5 of the attached Statement of Standalone Unaudited 

Financial Results for the quarter ended 31st December 2020. The company had 

suspended all operations w.e.f. March 24, 2020 and consequently, the ability of the 

Company to repay its debts depends on the quantum of realisation from the sale of Assets. 

Considering the above, the ability of the Company to continue as a Going Concern is 

impacted and the adjustments, if any, on account of such sale is not ascertainable at this 

juncture.  

 

4. We draw attention to Note No. 6 of the attached Statement of Standalone Unaudited 

Financial Results for the quarter ended ended 31st December 2020. The company has 

entered into an Agreement with M/s. Avenue Supermarts Limited for the sale of a part of 

the Company’s assets to meet a part of the outstanding debt with the ARC. As the said 

MoU is yet to be entered as on the date of this Report, no adjustments have been 

considered in these financial statements. 
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5. Without qualifying our opinion, we draw attention to Note No. 4 of the attached 

Statement of Standalone Unaudited Financial Results for the quarter and nine months 

ended 31
st
 December 2020. The test for the impairment of the assets tied to the 

borrowings have not been carried out as on date of the report due to the fact that the 

definitive agreement with M/s. RARE Asset Reconstruction Company (“ARC”) has not 

yet been concluded as mentioned in point 3 above.  

 

6. Without qualifying our opinion, we draw attention to Note No. 7 of the attached 

Statement of Standalone Unaudited Financial Results for the quarter and nine months 

ended 31
st
 December 2020. There has been significant delays in meeting the statutory 

obligations, including Service Tax, Goods and Services Tax and Value Added Taxes, 

which are due in excess of 6 months as on the date of this Report. As represented by the 

management, the Company is taking necessary steps to meet the above-mentioned 

obligations. 

 

7. Based on our review conducted subject to Notes 3, 4 and 5 above, the accompanying 

statement of unaudited financial results prepared in accordance with aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by 

Circular No. CIR/CFD/FAC/62/2016 dated 5
th

 July 2016, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

  

 

 

 

 

 

 

 

 

 

 

 

 

Date : 12
th

 February 2021 

 

 

For Krishaan & Co., 

Firm Reg. No.001453S 

Chartered Accountants 

 

 

 

K Sundarrajan 

 Partner 

 Membership No. 208431 

Place: Tirupur  UDIN: 21208431AAAABJ7314  

 

 

 
 

 

 

 

  


