
Date: lOtn November, 2020 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
Scrip Code: 503657 

"'~Veer Energy & 
I nfrastru ctu re Ltd. 

"NATURE-AL DIRECTION TO ENERGY" 
ISO 9001-2008 Certified Company 

CIN : L65990MH1980PLC023334 

Sub.: Unaudited Financial Results for the quarter and half year ended September 30, 2020 

Dear Sir, 

Pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

1. Statement showing the Unaudited Financial Results for the quarter and half year ended 
September 30, 2020. 

2. Limited Review Report on the Unaudited Financial Results for the quarter and half year 
ended September 30, 2020. 

Thanking You. 

Yours faithfully, 
For Veer Energy & Infrastructure limited 

~~ 
Yogesh M. Shah 
Managing Director 
DIN: 00169189 

End: As above 

Reg. Off.: 629-A Gazdar House, I st Floor, Near Kalbadevi Post Office, J.S.S. Marg, Mumbai - 400 002. 
Te l. No.: (022) 22072641/42/43 Fax No.: (022) 22072644. E-mail: info@veere nergy.net URL : www.veerenergy.net 
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VEER ENERGY & INFRASTRUCTURE LIMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Post Office, Mumbai- 400002. 

Tel. No. 022-22072641 Fax. No. 022-22072644 CIN : L65990MH1980PLC023334 
Email: info@veer energy.n et Website: www.veeren ergy.n et 

Statement o f Unaudited Financial Results for the Quarter and H alf Year ended September 30, 2020 

Standalone 

Particulars 
Quarter ended Quarter ended Quarter ended Half year ended Half year ended 

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from operations 156.00 281.01 297.72 437.02 369.23 

Other Income 16.44 4.20 34.78 20.64 81.23 

Total Revenue (I + II) 172.44 285.21 332.50 457.66 450.46 

Expenses: 

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 

(b) Purchase of s tock-in-trade 31.92 50.81 81.81 82.73 164.89 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 45.20 105.20 118.46 150.40 50.46 

(d) Employee benefits expense 14.32 15.53 10.89 29.88 21.17 

(e) Finance Costs 0.20 0.03 0.00 0.23 2.80 

(f) Depreciation and amortisation expense 24.86 24.61 24.88 49.47 49.30 

(g) Other expenses 40.90 24.93 64.47 65.82 95.47 

Total Expenses 157.40 221.11 300.51 378.53 384.09 

ProfiV(loss) before exceptional i tems (III- IV) 15.04 64.10 31.99 79.13 66.37 

Exceptional items 0.00 0.00 94.63 0.00 94.63 

Profit before tax (V - VI) 15,04 64.10 -62.64 79.13 -28.26 

Tax expense: 

1) CurrentTax 0.00 12.50 0.00 12.50 7.()11 

2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

ProfiV(loss) for the period (VII -VIII) 15.04 51.60 -62.64 66.63 -35.26 

Other Comprehensive Income 

(a) Items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(b) Income Tax effect on above 0.00 0.00 0.00 0.00 0.00 

Other Comprehensh•e Income 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the period (IX+ X) 15.04 51.60 -62.64 66.63 -35.26 

Paid-up equity share capital of Rs. 10 each 1151.00 1151.00 1151.00 1151.00 1151.00 

Other Equity 5162.95 5027.48 

Net Worth 6313.95 6178.48 

Earnings Per Share (of Rs. 10 each): 

(a) Basic (in Rs.) 0.13 0.45 -0.54 0.58 -0.31 

(b) Diluted (in Rs.) 0.13 0.45 -0.54 0.58 -0.31 

(Rs. in lakhs) 

Year ended 
31-03-2020 

Audited 

609.72 

174.36 

184.08 

0.00 

386.74 

-43.76 

61.40 

3.02 

98.80 

160.10 

666.30 

117.78 

94 63 

23.15 

20.36 

-29.76 

32.55 

1.03 

0.00 

1.03 

33.58 

1151.00 

5096.32 
·-

6247.32 

0.28 

0.28 
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VEER ENERGY & INFRASTRUCTURE LIMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Marg, Near Kalbadevi Post Office, Mumbai- 400002. 

Tel. No. 022-22072641 Fax. No. 022-22072644 CIN: L65990MH1980PLC023334 
Email: info@veerenergy.net Website: www.veerenergy.net 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10th November, 2020. The 
Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors. 
The limited review report does not contain any observation which would have an impact on the above results. 

The s tandalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('!NO AS') prescribed under Section 133 of 
the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and guidelines issued by the Securities and Exchange Board of India ("SEBI"). 

The spread of COVID-19 has severely impacted business around the globe. In many countries including India, there has been severe disruption to regular business 
operations due to lock-down, disruptions in transportation, supply chain, travel bans, quarantines, social distancing and o ther emergency measures. The Company has 
made de tailed assessment of its liquidity position for the next one year and has concluded that there is no material adjustments required in the financial results for the 
quarter ended September 30, 2020. Management believes that it has considered all the possible impact of known events arising from COVID-19 pandemic in the 
prepara tion of the financial res ults for the quarter ended September 30, 2020. However, the impact assessment of COVID-19 is a continuing p rocess given the 
uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions. 

The Company has one segment of activity namely "Energy & Infrastructure". 

Figures of the previous periods have been regrouped, wherever necessary. 

Tlw financial results of the Company are available at www.bseindia.com and at www.veerenergy.net. 

Place: Mumbai 

Date: 10th November, 2020 

By order of the Board 

For Veer Energy & Infrastructure Limited 

'lN'\..._ 

~og«hM. Sh•h 
Managing Director 

DIN: 00169189 
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VEER ENERGY & INFRASTRUCTURE LIMITED 
Regd Office: 629-A, Gazdar House, 1st Floor, J.S.S. Mar~ Near Kalbadevi Post Office, Mumbai- 400002. 

Tel. No. 022-22072641 Fax. No. 022-22072644 CIN: L65990MH1980PLC023334 
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Statement of Assets and Liabilities 

Particulars As at 

30-09-2020 

Unaudited 

ASSETS 

1 Non-Current Assets 

(a) Property Plant & Equipment 1120.71 
(b) Capital work in progress -
(c) Investnlent Property -
(d) Intangible assets under development -
(e) Financial Assets 

(i) Investments 0.30 

(ii) Loans -
(iii) Others 192.99 

(f) Deferred Tax Asset (Net) -
(g) Income Tax Assets (Net) 0.00 

(h) O ther Non-Current Assets 0.72 

Total Non-Current Assets 1314.72 

2 Current Assets 

(a) Inventories 2894.69 
(b) Financial Assets 

(i) Investments -
(ii) Trade receivables 353.84 
(iii) Cash & cash equivalents 43.02 
(iv) Bank Balances other than (ii) above 2.99 

(v) Loans 1696.76 

(vi) O thers 157.81 

(c) Currenf Tax Assets (Net) 153.47 

(d) Other Current Assets 0.00 
Total Current Assets 5302.58 

TOTAL ASSETS 6617.30 

EQ UITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 1151.00 
(b) Other Equity 5162.95 

Total Equity 6313.95 

2 Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowin gs 0.00 

(ii) Others 0.00 

(b) Provisions 36.90 
(c) Deferred Tax Liabilities (net) 182.55 

(d) Other Non-Current Liabilities -
Total Non-Current Liabilities 219.45 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 

(ii) Tradl' Payables 68.41 

(iii) O ther Financial Liabilit ies 2.99 

(b) Other Current Liabilities 0.00 
(c) Provisions 12.50 
Total Current Liabilities 83.90 

TOTAL EQUITY AND LIABILITIES 6617.30 

Place: Mumbai 
Date: lOth November, 2020 

(Rs in lakhs) 

As at 

31-03-2020 

Audited 

1170.19 

-
-

-

0.30 

-
184.34 

-
0.00 

0.72 

1355.55 

3045.09 

-
288.35 

53.25 

2.99 

1629.31 

193.85 

142.92 

0.00 
5355.76 

6711.31 

1151.00 

5096.32 

6247.32 

0.00 

0.00 

3.53 

163.91 

-
167.44 

0.00 

103.74 

2.99 

176.81 

13.01 
296.55 

6711.31 

Yogesh M. Shah 
Managing Director 

DIN: 00169189 
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Cash Flow Statement for six months ended September 30, 2020 

(Rs. in lakhs) 

Particulars Six months ended Six months ended 

September 30, 2020 September 30, 2019 

(A) CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax 79.13 66.37 

Adjustments for: 

Depreciation 49.47 49.30 

Interest and finance charges 0.23 2.80 

Interest income (20.64) (75.68) 

Operating profit before working capital changes 108.19 42.79 

Adjustments for changes in working capital: 

(lncrease)/decrease in other non current financial assets (8.65) (47.52) 

(lncrease)/decrease in other non current assets 0.00 1.45 

Increase in inventories 150.40 50.46 

(lncrease)/decrease in trade receivables -65.49 203.10 

(lncrease)/decrease in Ba lances other than (ii) . 0.00 0.00 

(lncrease)/decrease in loans (67.45) (374.37) 

(lncrease)/decrease in other current financial assets 36.04 (208.50) 

(lncrease)/decrease in current tax assets (10.55) 103.87 

(lncrease)/decrease in other current assets 0.00 (145.43) 

lncrease/(decrease) in provisions 32.86 43.00 

Increase /(decrease) in trade payables (35.33) 15.63 

Increase /(decrease) in other current liabilities (176.81) (2.19) 

Cash generated from/(used in) operations (36.79) (317.71) 

Income taxes paid (net of refund) 6.15 11.64 

Net cash flow from / (used in) operating activities (30.64) (306.07) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment 0.00 189.45 

Interest received 20.64 75.68 

Net cash f low·from/(used in) investing activities 20.64 265.13 

(C) CASH FLOW FROM FINA~CING ACTIVITIES 

Payment of long term borrowings 0.00 (22.41) 

Decrease in other financial liabili t ies 0.00 (24.00) 

Proceeds/( repayment) from short term borrowings (net ) 0.00 0.00 

Additions in share capita l 0.00 0.00 

Net increase in other equity 0.00 0.00 

Interest and finance charges paid (0.23) (2.80) 

Net cash flow from f inancing activities (0.23) (49.21) 

Net change in cash and cash equivalents (A+B+C) (10.23) (90.14} 

Cash and bank balances at the beginning of the year 53.25 154.59 

Cash and bank balances at the end of the year 43.02 64.45 



M.H. DALAL&ASSOCIATES
C HA R T E RE D A C C O [r N TAI'lf.S

re
Limited Review Report

Review Report to the Board of Directors of Veer Energy & lnfrastructure Limited

we have reviewed the accompanying statement of unaudited financial results of M/s. veer Energy &
lnfrastructure Limited ("the Company") for the quarter and half year ended September 30, 2020. This
Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 24L0, ,Review of
lnterim Finonciol lnformation Performed by the tndependent Auditor of the Entity', issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and p.ifo6 the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an Audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 20L5 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Our conclusion is not modified in respect of this matter.

For M. H. Dalal & Associates
Chartered Accountants

M. No.109049
UDIN : 20109049AAAAUQ4884
Place: Mumbai
Date: 10th November, 2020
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