
ummxsmm mumonmmm J
m... 0mm: smunpm," “mommy.“m (mmMum
cLVNuumlrzwn mm:
mmmamsmmn.mummnwmn klnmm“m... I mmmm

A} «u'znTAI'JI/mflnm‘ 31/01/101“ .H H) luvu .. ”mm. ”1......
”WWW.“ mm mm mun .mruxul m,”
m..,u..mm.,mm. 1 u Jun Jun
.w.m....n.m~m m. m. use
«Hammad. m m m
I, m... I“ u.“mum." a.” man)
. um .W
m lklzrmimm. m a(mmmum um “w
51.1mm: w.” Ann“

mm m.“m mm mm mm mm—
mm...“ mmLEW“ mm
“mm“.mm 42mm nun
\uuu-mnmcumn m. 1537

“Hum...“mmmum”: mmu...“ 51-1
‘ . Wan...“mu...n.....n.m xslus um m“ “1-,-
(MC-rm“ mM“ mu m. .3 2): M H

mm nmsa 1mm may mymmmmsu.hum” r'ls 715m: 6990er Hwy: ‘UJM
mm“magma."w mm 50me 5mm ..

(WNW. 151m: m.” mm:
“mm, mu: gm": «wan mm

ummmm. h.
. rmnmmummn
warm.” m“ nan 9541a ‘zuu
r Oman-ml- mum 5277 sue m h, .,
suumm fl...» 7mm mzuu x,mm.“mum.”mm” M,“
n .mw... “W“... Imm w (a mum:
m,.,m...mm. mmm 5m... [mm mm mm mm m
: mmp.,a..h.nw,..mWumsmumwaa m... 915,“ Jun «aw
(finunrmuumx m 15:,» Im mm mm
mummm.L..n.W ms um. and 1454'

mannmpmm m: w: my M
Sum. mm mm] mm mun
TonuMIm'm» use,” 5mm 7:)172 ”W
\‘om .

x. 1m “mm...“ ‘W.m...mmmm. mmM. rm...“ “a “mu mmmm"mm“ mm“. mmmm
mama.“mmmm,m:Wu,WNW m,Mummu hm. hmm(um,.u,WMWHNM‘
, w“. "WWW".mmm.p.m.n..wMum”.
‘ WWW. "a.....mmxmmmum...an"comm“. Ilkmnhzuurhmgnrlmrm"Km“. 11 m. “Mm.mmm.mun-(mull .- ‘ mm Mumwnmmm. m. «mm
mm.mm “mm "mm“ mm,mm w, um... um.
sums mnnhumuuumun m “.mwmmmm.mummmuymmn.mungmnmmnmm.“ unmanuuml nutm- .....,mu.mm mm m.“
1 mm .4 m. mmm. mm mu .u .5."W 1“»me mM... m... u......,.....m» mm
mmmmm. “Mm."m. .\ (NMMAMM mommyhwmnuwwm.
""5le mm“ mm. W p.m.n,nmm.u:.m.m Imummm mum] ”mm mm”. u mM.mm ,. —

hm a,"m... hum-1!.m: .(x



vsmv uKsHMI memmms woxxs uwzn
cmmesuvmzm sunms umansnnm3131mmzazx

mm) “on:
Yunnan: mm“

umcuws Mar :1. m1 M2131. mm
m. mm, as. 1.. 1.11m I; "1.11., 1., him

l mu sums mm ovEMnNGAmvmis
m Druhtbdar:«mm andwamaw mm (man mm 271

mm veflud mm “ems -

MJmmu «a.»

Dzwecmunn 2» n1 25m
mum fm swarm com , ,
vamonhv'rumw s. have enummnnl 3 7s (1 m)
\nlzvenexvenses 151 71 1am
maven mum:on fixed Swan; (12 91;: (12 my
mama \nmm! m 151 (0.53)

mm" 1.1. Mm1 Assn: m 15; (49.21)

mm" 1.1: anmmms , -

Opemlmx prammmmwmm(Hang! see 22 295 01

wmn. capxm changes
[IncreaseD/Detveaszm mu. recewab‘n m m 152 as ‘

("wraith/Dumas! m Mvumne; um 73', 1.23935 1

\ncvease/(necreasebm mm m (131)
‘

(Intranet/Bureau m whymmmm (m m mun)
‘

“mm/mum: m mmmm- mm , , 1

\nnease/{Dc‘réaseb mud: payib'rs (5312va 21s 29
[Intreasfl/Decle-Isn w W (with! Assn: {125 55] us 1

Muzak/{Unread m um finanna‘mm; m 54 (m an i

mmm/memsey m czhevmm habmues 215 as (252 1:»
Prague;m.mm [mm hcvmwnzs szn 45 [70: 41)

mange/«mums; mmmm (a m 2 17

Cash“named {mm onevantms m 15 914.71
mam:[mail/711mm[naxdh’vecervzd 1s 30 (an)
Nnamamfidmvyweramncflm .5 (an) «2.97)

n as» rmwmam mvzs‘lms Acnvmis
mm. a. waver“, pram m1 mum/MM (as 93! use 751

Pvuueds fromsmoUu-eu 115m u 15 u 51

Mums:mm on mm «mm 12 as 12 9A

mmus «mm/ummmmum 1mm» (11 231 u 35}

Hanna: ham \nvulmenls , »

D‘vldtnd \nsum! u 15 n 53

mm .mmesmn 27 20 u an)

«n ashma In uninx amvniei [73 7:1 W 23>

usx rLowxrmM nmmwsmwmrs
‘

mm“ pm me 53) (mow
puxuamm mm,“ barrowmzs 135 as ma:
Repay-nan! alwnewm‘s
Mukaxh Drmldcdbyfinanzmxmum-:1 :51: ms:
nu Incvaasaflnenease) 1,. ram .na ash caulvlluus 12 19 \18 72)

rash in! :ash gummy-u an m wunznmmmu a u 21 95

my. and ash mainly“; a! m.m Mm my 15.27 1 1a
Iv simmanlAuwnIIr-nnme:
mm; (aMind] lawn-rm 11.33)

m
1. figures .nmmmummuHm clash mmmmeaummnu,
Form onmm! aim: Beam a’mum a!
Ve-kvMshmi Enlinaring wam ”mm

wwmmu



mmwsm:msmmms wom umnsn
cousauwmam new srmmmroxwpmoumom us.mumwu

:ousmmmn

fix)

v." wm Mmm
”mm; Ma, 31,1111 MI! 31.2qu

M. ... 1.», n. Inm. u. mm x; m
I can nowmwmumsAawmss

Nu prom mom laxanun and enraordmaw m (295.31) ’ . 1 271

mmm. um. um ,

Mummmy

Demxahon m u: 15.: in
mm" «m dauhzm am; . V

mummymmm enamm z 75 u no)

Mum-mm m 73 102.31

mmmum Fm new; (12 58> m an
9mmmm (a 15‘, m 531

mmM m.mm Assets (n 15) (49 2:)
mm an 33‘:mmmmm , v -

spam. Wm helm:WW “mmmm 355 77 2% a;

mm.mm.mm
“Hansel/Decrease m hide 72:94:th m m; 151 on

“Maud/Deanne mMum; mm m: 1,233 95

”mu/mummym Luau: 1.52 n 31)

(Manuel/Decrease m mermmam we 55) [m 101

Hmrusel/chveaye m mher «mmmm , ,
Mammal) mm. “yawn (5;; 3m :15 25

(mound/Duran:mm“ “mm.“ (135 55) as
“managing; m nmzmnznualWm m 54 (107 52)

mun/mm“;mWW".mum 225 as:
\

[251 19)

mama: hum than (um DLYYUVIWES 520 £6 [70149
\ncvease/(Deuuszl mmm"; (1 221 2 n

cashlenzmzdhummm on: m 73 52. n
mmme («mg/«w (Pixdvruuved )9 la 1;m
mm.Wmwmm:mm (023) 4.97\

.. cm inowsrRaM INvEanGmums
my.” a!WWW. pYanxmmam. asm (455m
magnummu: mmmm o x: mu
mm renewedM mmmm 12 9a m.
wmedx lmm/[lmenmzm m hmddeuoms) £17 25] l4 351

mm «mm WWW . v

ammo [meme 0 I5 053
nuns A advancg; gun 27 Zn (1.30)
Nu my. mum irmnin.mm; mm a 3i}

.. cm news mummums Amvmss
WmM (145 53; um 49)

Pmcgafldmm mm: mmmummy 235 Le mm
mmm o.Dummy _mum.Wm ”mummy. .6 m: g a 52

m[mm/mm”)mm»m cam «mm 12 19 ‘ a m
mum m» "mum-n a! theWWW .um.v... a.“ 1 55

my. and :ash .qmm :uhlmdmum: 15.37 3 12

W ‘mmummummPawn
m, .9 lmmchlmum Ana)

m..-
1 mmMadman“...mnmmm mmmmum.
m and an hem of me mm mmm; m
mmmm»; Enn'nullngmm lekld



uuu IAMNHIncmmmomum m)
W mnu ways-y... mum ....p.o.c.:..w.muu
m. m ..w...a_,..........nwum“: "WWW .—

m munummmm
nutmrnnrwwnouurmsmnufl mmmummnmnn

m Inna/nu mm mm...“
Mm... ....... .m... 14...“... W... .-,....

1...... mm. W... M... W... W... . n... W. n W...
W. W... m. M... m... ......_ .. ... M... fl. ..........»..a.m.... \zzwus m... .sz sums (m; mum m... mm mm mm

“WWW... \

. ‘ . , ~ ,. M"”WWW-WWW ‘ .5 mm 755.]: 493.11. m. H mu} ,1. 7 J. aznn

, www.mu. ‘ . _., , , Vw...“ ”WNW m . xi 1qu 55 u an; my 1.7: m» s u m. 910.17

‘ rum-m...mm...“.n......n......p»...w‘ \ ‘ > ‘ _ . Q ,"WWW”, \ nu ma 4m 1 mm mm m AH H mm

...c-,......._......w.m,w5 WWW......,........ 1m H mm mm .mw nu m m-u .1.” 4......“WWW...“ ‘

‘ kme'fl ‘ s n» z. w. Ivm~m~1mnnumm 5mm sow 5m.“ m... m. 507." mm? ,. u my

M.m....m..m..m.... . . . ‘. M..............,..... A m m um 2541.»: an.” In»: a... m) ms. ”1.5.21

‘ 7

nm.......w............m..m. .
‘

7 ‘ 7 . _ 7. mm ... , m
‘

.1... my 14.»: SI: mu 41w 9.... ml: K. mu

m... .9... 2.15 w m m .m. m .5 A.“ J...

m...” ..m................, M... .‘
_ _ ‘ ‘ ., mm , ... .m m ms 5.. m 4... m . _ H .1541

M; _ 41.»: ms 4v .n. 4. .1... m w A... .m
.. V...M.......fl.............m. .m..w.,................. MAMMMMWWWu.0...... ...M.....m”.,......m.,wmm...mm...“m... “WNW“...m...n......... .. .....WWW...“ ..“mun"...m...“

V ‘ l

_.
‘ Emu»... m

mm ‘ w 7m. m...





\mw Hum."mummcmum Lmlno
W umxmm.....,<aco(.11., m. (.mmmnumlt

(1‘Wu! wmuwmm
mmxmm umrnmnuasmlmomma.m n-nxwmmnzn

mm Mirna/Luis swam cansaufnzv

um... .4 "-3“ ”ma man...“ “:33; mm“
munlnmm mm: mm mm. mm. 3mm 31mm ”Tm, mm.
IAum Mm Mm MM M... .1 mm “W 11.1w

1
1 1

1 Jam! 271.12 mm my» Imus as 15 mn‘ mm mm: mus
1.9”” mm mm W, 515..“ ”m. .m , 1 W 4M 5M.1... 1 m; mm mm m m m 0.00 111 mm mm

M 22mm mu. m ‘ mm mm- mew um: mm mm mm
www.mm 17,1101 «an m m1 mm mm mm W mm mm

lemmmm msm’ mm mus mm mm 12mm "29.51L1mui1”) mm
5...... 1 1

thm,m..m.m.. 1 1>an am. Wu AW m1" 47w 45.415 45“ mm .4517:

«mm. «un 13m .mu um” m. um 21 H mm «as
m...“- 1 ml am 1-11 «In» mm mm 11.1 111 u
u sma’ m: mum .qux m. 65.13 rm ”(1| .mu
(an... 1 5m, 2m 110 mg m m_ £3311 .1 1 m u
”mummww 1 m»; m .m w mg “,1 ”71.. M, N,
.W,‘.._.k1....k 1 H.171 m m “gm m 2.14 m .m n s!

M»..- 1 1;: ma mu mm mm m mu *uw mu smv
..._.._ 1 1 1

4.9mm 1mnlm |1s1u| mm mum mm nuns ”5sz 1:31 mum mm
«mm... m“, 45:04! swam mm‘ mm smug 45m," WW mum 5159.0:

mm m m Jzym um am a. man no.4 mm “W 4w
mu ML W016 mu EN 73171 mu: ’IJJv-I‘ ’3‘11‘1 “an“.m.‘ 1 1

7.5mm“. mm 50.49 mm 71.117 35:17 am 5mg 1;“: 151‘ um
4mm... mau‘ «.735 111345.») mm mm mm «vs mm mow mm:
4m... an Inn: mm :11 mm nu mm mm 21.11 mm:
1... mm mm: mm 3mm mm 32:21.91 237M: 1m mum mm



Manohar Chowdhry cl;Associates
memento ACCOUNT/ATS ,

lnde :ndem Auditor's Re on an the umerlv and Year In Date ‘t tn duonr
' i'vE YLA MIENGIR ‘ ‘Rl WORK LIMITED Ilrlllllll

to :1 all the SEN Llslln ohll ntions and Disclosure R uirrment

Kgglunonx 2015 as mended.

TO n-m BOARD OF DIRECTORS OF M/s. VEEJAY LAKSHMIENGrN'EERJZNG WORKS
LIMUED

Report on mm onlu Sundllnnl Fin-item Results

Opinion
We have audited the accompanying standalone financval results oi Veejay lalal-inii
EngineeringWorks Limited (‘lhe company") fax the quarter ended March 31, ml and tor
the year ended March 31, mm (”stalemenm, attached herewith, being submitted by the
company pursuant tn requirement at Regulation 33 at the SEBI (Listing Obltgattons and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

in our opiniun and to the best at our inionnatien and according to the explanatiuns given
to us, |he S|a|em2nt;
i. is presented in accordance with the requirements ot the Listing Regulations in this

regard; end

ii Gives true 5: talr view in contorrnrty wrth the recogninon and measurement
principles lard down in the applicable accounting standards and ether accounting
principles generally accepted in lndia, oi the net loss and other comprehensive
income and other linanclal lniormamm oi the company for the quarter ended March
31, 202i and tor the year ended March 31, 2021

Basis tor Opinion
We conducted our audit in accordanne with the Standards on Auditing (5A5) specilledunder
section 14300) oi the Companies Act, mid ottr responsibilities under those Standards are
turther descnbed hi the Audi|or’s Responsibilitres tor the Audfl oi the Standalone Financial
Resultssechon otourrepnrt.We are independent oi theCompany In nccurdanccwflh theCode
at Ethics issued by the institute ol Chartered Accountants oi India logemerWith the ethical
requirements that are relevant |o our audit or the standalone Financial Results- under the
provisions oi the Campanles Act, 2013 and |he Rules Lhcrc under, and we have tultilled our
other ethical responsibilitiesin accordancewith these requirements and the Code oi Etliirs, We
believe that the audit evidence we have obtained is sutticient and appropriate to provide d

basis tor our opinion.

* 27. Suhamnimslrm- Abmnnvmm cliennar. trengahiru . nurugrarn . tiyderaliuii . Mnmhix

chem. ,mm. 1...... Nam. rat hallilre . Kmh Mrliinl'al . t Igalnrc.VlliniwaIla
virag. Nutter e .rn... lummlalll. ungarh. Bllubiuwswar

TEI74914‘tha3333/3300



Manohai Chowdhry& Associates commonest.

Emphasis o1Matter
We draw attention to note 3 to the standalone linanoial results which descnbss the lockduwn
and other regulations on account ot the com-19 pandemic thathas alrected the working at
the Company in the current year, All the units and oihccs were kep| locked l-lll 12,52,020,

Mthtmgh opefifions mumed (mm 13.5 2020, ploducfion facilities continue to be
underutiliaed. Norrnalcyrestored only in the last Quarter.

Our Report is not modified in rcspen of the above matter,

Management's lesyansibilily tor the Slamhlonr Financial results
1he statement is piepared on the basis at the standalone annual tinaneial statements The

Company’s Board ol Directors are resporeible tor the preparation and presentation or the
statement that give true and tau view ot the net loss and other comprehensive income and
other linuneiel intormation in aeoortlanoe with the recognition and measurement principles
laid in the lndian Accounting Standard 34, ‘lmerim Financial Reporting prescribed under
section m of the Act read with relevant rules issued thereunder and other accounting
principles generatly accepted in india and in compliance wt|h Regulation 33 at the Listing
Regulations, This responsibtlity also includes maintenance at adequam accounting records in
accordancewith the provisions at the Act tor saleguarding ol the assets at the Company and
tor preventing and deteoing trauds and other irregularities, selection and application at
appropriate accounting policies; making iudgrnents- and estimates that are reasonable and
prudent; and design, implementation and maintenance ot adequate internal rinancial controls
that were operating eiteetively tor ensuring the accuracy and completenessat the accounting
records, relevant to the preparation and presentation at the standalone tinancial results that
give a true and tair view and are tree irom material misstatement, whether due to traud or
error.

in preparing the standalone financial results, the Board or Directors are responsible ior

assessing the Company: ability to continue as a going concern, disclosing as applicable,
matters related to going concert. and usuig the going concern basis or accounting unless the
board at Directors either intends to liquidate the Cnmpany or to cease operations, or has no
realistic alternativebut to do sue

the Board at Directors are also responsible tor overseeing the company's hnancial reporting
pm<2§
Auditors Responsibilities tor the Audit oi the Standalone Financial Resutts
Our objectives are to obtain reasonable assurance about whether the standalone tinandal
results as a whole are tree irom material misstatement whether due to traud or error, and to
issue an audilor's report that includes our opinion. Reasonable assurance is a high level ot
assurance,but is not a guarantee that an audit conducted in accordancewith SAS will always
detect a material misstatement when iteirists misstatements can arise irom traud or error and
are consideredmaterial it, individually or in the aggregate, they could reasonablybecxplned
to influence the economic decisions at users taken on the basis 0! these standalone financial
results.

Pngcz on



Manohar cnowdhryracAssociales empower,

A: par: of an audir in accordance wilh 5A5, we exercise pioiessional ,udgonenr and mainlain
proieasional skepocism throughqu me audil.We also:

- idonriry and assess nie risks of malerial missialemrnl of lhe slandalone rinancial resulra,

wheilier due lo fraud or error, dsipl and perlorin audil procedures responsive m ihose

risks, and olarairi audil evidenoe Lhal issoiiicieni and appropriaic ro provide a basis (or our

opinian, The risk or not derecling a malenal niisslaremenl resiiliing from fraud is higher
than {or one resulong fmm arm, as iraud may involve collusion, forgery, intentional

umissiuns, rniirepresenlarions, or she override olinremal control:

- oolain In undeislanding ol inrernal connol relevanr ro ma audir in order :0 design audil

procedures mac are aypmpr'iate in me circurrmanrcs. Under sernon 143(3)“) 0! (he

Companiesm, 2m, we are also responsible for expxcss'mg our opinion on wherher are

company has adequale inlernal financial mntmls syslein in place and lhe operaring
effectiveness 0; such ronnols;

- Evaluale rhe. appropriaieness cl accounting polines used and the reasonableness ol

areouriring esriinales and reialed disclosures rnnde by llie Board of Directors,

- Conclude on ohe appropnaleness m’ rhe Board of Ductmrs’ use oi rhe going conoern basis
or accounong and, based on me audil evidenro oblained, whorlier a marenal unoeriainiy
eirisls relarod lo evenrs or condiriona rhar may casr aigniiicanr douol on ihe Company:
aoilily co conlinue as a going concern. llwe conclude lhar a marerial uncerrainry exists, we
are lequfled lo draw attention in our audiioi's reporl lo lhe relaled disclosures ui lhe
slandalone financial resulls or, ii such disclosurea are inadequare, to modily our opinion
Our conclusions are based on «he audil evidence ob|amed op lo rho dale of our Audilors
repair, However, niroie ovenrs or condiriunsmay cause the Cumpany to cease. ro Clintinue
as a going concern; and

. Evaloaie lhe overall presenlarion, srnicrure and ronlenr or lhe srandalone financial resulEi

including the disclosures, and whelher llie srandalone linanoal resulzs represenl the

underlying oansaerrons and evenrs in a manner that achieves iair presentation.

We coi-nrouniiare wiui chose charged wilh governance regarding, among olher niarrers, lhe

planned scopeand timing oi lhe audir and sipiilicanr audir findings, including any significanr

delicirncies in iniernal conool lharwe idenciiy during our audil

We also provide Lhasa charged with govenianeewnh a sialemenl lhat we have compliedwilh
relevanr erhical requiremenls regarding independence, and lo communicare Wirh lhein all

relalionships and orher maneis ihal may reasonablybe droughr ro bear on our independence,
and where applieaole, "laced ealeguards.

Page 3 on



Manohar Chnwdhvy & Associates cunnnnnnnmn ,

otherMail!“
The statement includzs the results 1n the quaner ended Marm 31, 21121 bemg the balancing

figure between the audited figures in raped of Ike full financial year and pubhshed unaudned
year 10 dam figures upm {he 1mm quarter of me cunem financial year which wem 5.1mm to

hmilcd “View by us

Yh Chennai Fm Minohar Chnwdlu'y k Assnciaks
Dam: July 29. 2021 ChaflemdAccoumanls

Finn's chlslratianNo 0019975

summmm$9.:qung
nunwsmmsnmmmw
monnmm '3;;;;mmm°

M s N M smash
Parmcr

Mambcrs 1p No ZZl9l6
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Manohar Chowdhry 5‘3:Associates
(Mariam accowmmr

d en n di 5 on nt erl d eat Da ited

anm‘lifigufl Fi'gmsial mantis ox VEEIAX Lagsum mama-mug wgnga

“me “guy to the Regulation 33 at me §EEI gusting Ob igfon§ andWmTO THE BOARD OF DIRECTORS OF M/Si VEEJAY LAIGHM! ENGINEERING

WORKS LIMITED

Report on audit at the Conith‘laled Financial Resultr

upinion
We have audited the accompanying consolidated finandal results at Veeiay Lakshmi

Engineering Works Limited (’the company”) tor the quaner endedMarch 31, 2021 and tor

the year ended March 31, 2021 (“statement"), attached herewith, being submitted by the

company pursuant to requirement at Regulation 33 of the SEE] (Listing Obllgnmms and

Disclosure Requirements) Regulations,ms, as amended (the ”Listing Regulations").

in our opinion and to the best oi our mtormanon and accmding to the explanations given

to us, these Cunsolidaied financial results,

i includes the results at an associate entity namely Veejay Sales and ServicesLimited;

n Ave presented in accmdance with the requirements at the Listing Regulations in
this

regard; and

Gives true at tair view in eonionnrty wtth the recoyulvon and measurement

Principles laid down in the applicable amounting siandards and other accounting

prineiples generally acccpled in india, ot the net loss and other comprehensive

income and other tinantiai intormation of the company for the quarter ended Maich

31,2021 and tor the year ended Match 31, 2011.

Basia ivr Opinitm
We cnnducted our audit in accnrdancewith the Standards on Auditing (5A5) specitied under

section man) at the Companies Act 2013 Our responsibilities under those Standards are

tnrther described in the Audlmf's Respomibihfizs tor the Audit
ot‘ the Consolidated Financial

kcniltssectionotnurrepart.We are independent of theCompany in accordancewith theCode

at Ethics issued by the lnstinite oi Uiaflemd Accountants of india together the ethical

requirements that are relevant to our audit ot the consolidated
Financial Results under the

pmvlsions oi the Companies Ad, 2013 and the Rules there under,
and we have tuitlued our

other ethical responsibilitiesin accordancewith {Ilse requirements and the
Code of Ethics. We

believe that the audit evidence we have obtained is sutticient and appropriate lo provide a

basis tor aux opmion

N 27, submnaniam sueemhiraniapurani, cnennai . liengaiui n. untueiam. itvtierabad. Mamba.

0mm; . “no”, 1...“. "a.“ Eivlmhnnmt Koch. . tintiurat Ma lure.v.tayawada
ViaagmeueteJ .rncntraunnu. . n arh . nhumneiwar
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Manohar Chowdhry&Asso:iatEs momma,
Emphasis atMatter
We draw attention to note 3 to the consolidated linanrial resultswhich describes the lockdown

and other regulations on account at the COVID-19 pandemic that has aliected the working ct
the Company in the current year All the uru'te and nffices were lcept locked on l25.2uzu

Although operations mated trorn 13.52020. production facilities continue to be tinder

utilised. Nonnalcy restored only in the last Quarter

Our lleport is not modriieel in respect ol the above matter,

Maugemulk’sReipmtsihililytor the Consolidated Financial results

The statement is prepared on the basis ot the consolidated annual tuiancial statements, The

Company's Board at Drreclois are respoasihle tor the preparation and presentation of the

statement that give true and tair view at the net loss and other comprehensive income and

other linano-al initii-rnatian in accordanceWith the recognition and measurement principles
laid in the lndian Aocounting Standard 34, ‘Inheril-n Financial Rzpanlng’ prescribed under

lezfim 133 of the Act read with relevant rules issued thereunder and ether accuunhng
prindples gcnctally accepted in ludia and in compliance with Regulation 33 01 the Listing

Regulations. This iesponsitaillty also includesmaintenance oi adequate accounting records in
accordancewith the provisions oi the Ad tor saieguardlxtg oi the assets ot the Cumpany and

tor preventing and detecting irauds and other irregularities; selecnon and apphcafion ot

appropriate accounting pullflesi' mating iudgrnents and estimates that are reasonaole and

prudent; and design implementation and maintenanceot adequateinternal immdal controls,
that were operating eitectrvelytor ensuring thr accuracy and completeness ol the accounting
records, relevant to the preparation and presentation at the eoiisoliclatcd tinancial results that

give a true and lair view and are tree troin inatenal rnissttterncnt, whether due to iraud or

error.

tn preparing the consolidated rinaneial results, the Board ot Directors are responsible lot

assessing the Company: ability to continue as a gouig concern, disclosing as applicable,

matters related to going concern and using the going concern hasis oi accounting unless the

Build at Directors either intends to liquidate the Company or to cease operations, 01 has no
realistic alternative but to do so

The Board at Directors are also responsible tor overseeing the company/s tinandal reporting

process.

Auditors ltesponsihilities tor the Audi! oi the Consolidated Financial ltesults

Our obtecllvlzs am to obtain reasonable assurance about whether the cunsolidamd finanual

results as a whole are tree frommaterial misstatement, whether due to traud or error, and kl

issue an auditor's report that includes our opinion. Reasonaolc assurance is a tugh level 01'

assurance,out is not a guarantee that an audit conducted in accordancewith SA!
will always

detectmaterial misstatement when it crisis. misstatements can arise trorn traud or error and
are considered rnatenal it, indi dually or in the aggregate, they could reasonaolybe expected

to influence the econnmit deasicm of users likEn on “12 basis of these (unsolidaled [manual

results.
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As part oi an audit in accordance with SAS, we exercise protessional iudgment and maintain
protessionalskepticism throughout the audit.We also:

- identity and assess the risks oi material misstatement oi the Consolidated tinancial results,
whether due to traud or error, dieign and peitorm audit procedures responsive to those
riatts, and obtain audit evidence that isstitiioieot and appropriate to provide a basis tor our
opinion. The risk oi not detecting a material misstatement resulting horn traud is higher
than for one resulting trom error, as traud may involve collusion torgery, lnlentiunal
omissions, misrepresentanrms,or the override oi internal control;

' Obtain an understanding Dimkmal control relevant to (h: audit in order to design audit
prooedures that are appropriate in the orcnmstances, Under section itatatti) oi the
Companies Act, 2013, we are also responsible tor expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
ettectiveriess oi such controls:

- Evaluate the appropriateness oi accounting policies used and the reasonableness ot
accountingestimates and related disclosuresmade by the board oi Directors;

. Conclude on the appropriateness oi the board 01 Directors use at the going concern basis
oi accounting and, based on the audit evidence obtained, whemer a matcriai uncertainty
exists related to events or condinons that may cast signiiicant doubt on the Company;
ability to continue at a going concern I! we conclude that a material uncertainty exists, we
are required to draw attention in our auditors report to the related disclosures in the
consolidated financial results or, itsuch d sclosures arc inadequate, tomodiiy our opinion
cur conclusionsare based on me audit evidence obtained up to the date oi our Auditors
report However, hittire events or conditionsmay cause the Company to cease to continue
as a going concern; and

- Evaluate the overall presentation, structure and content ot the consolidated tinancial

results, including the disclosures, and whether the consolidated tinancial neults represent
the underlying trarisaitions and events in a manner that achieves tair preseniation.

We communicate wrth those charged with governance regarding among other matters, the
planned scope and timing 0! the auditand significant audit findings, including any significant
deficiencies in internal control thatwe identity during our audit.

We also provide those charged with governancewrth a statement that we have compliedwith
relevant ethical requirements regarding independence, and to communicate With them all

relationships and other matters that may reasonablybe thought to bear on our independence,
and where applicable, related sateguards.

We also pertormed piooedures in accordancewith the Circular No, CIR/CFD/CMDI/M/2019
dated March 29, 2019 issued by the Securities and Exchange lioard ot india underRegulation
33(3) ot the listing Regulations, to the extent applicable
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The comolidated financial resuhs Include Lire audxled financial results of an associate,

whose financial smemenls refleCt Company: share of nel prom akar tax of 1%. 4.05

iakns and nel loss aflu lax of (Rs. 2231) Lakhs and share oi lolal comprehemivc loss oi

(Rs. 1.71) lakhs and mmpmhmslve income of R52 02 LAME (or me quarler ended

March 31, 2021 and for Lhe year endedMarch 31,1021 respectively,as consideredin lire

cansclidatad financial results,whirhhave been audited by ineir independent audimr

The independenl audilors reporr on financial smernenrs of fins aseodale have been

fumishud in us and our Dpi on ml ihe cansolrclaled nnaneral rearlls, in so lar as u
relales lo «lie amounis and disdosuves included in respect o1 this nssanaie, is based

solely on lire repore of sud'l audrlor and pmcedum performed by us are as sukd in

lire palagmph above.

Our opmimlon the consolidaledfinancial resulls is not modified in respeelof lineabove

matter wiln reaped lo our relianoe on me work done and lire reporl or olher audilor

The ronsolldaled financial resulrs include the resnlrs for me quaner ended March 31,

1021 being lire balanrins figure berween (he audrred figures in respud oi the full

linannsl year and published unaudlhed year )0 dale figures uplo ihe inlnl quaner of
lire eurrenl financial year wrurli were sublet! lo inn-led xeview by us.
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