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STATEMENTOF AUDITED RESULTS FOR THE QUARTERFVEAR ENDED 31/01/2021

‘

IRS. In uknsl
SL310 PARTICULARS STAND ALONE CONSOLIDATED

Qunrter ended Y2” ‘“d” Yenr ended Qunner ended Y” "' “‘1‘” Year endeduplo unto

Jl-OS-ZZ 3|~Il~Z| JI-GJ-ZI JI-OLZZ llrfll-ZI $I-03-ZZ Sl-IZ-Zl JI~03>ZI 3|.fl3-12 JI-(U-ZI

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
Income

I a. Revenue lrorn operations 2072.47 2337.05 2296.06 7494.61 5131.731 2072.47 2337.05 2296.06 7494.61 5131.73
II 1:. Other Income 8.55 8.70 32.82 87.35 45.66‘ 8.55 8.70 32.82 87.35 45.66
III Total Revenue) (n+b) 2081.02 2345.75 2328.88 7581.96 5177.39 2081.02 2345.75 2328.88 7581.96 5177.39
[V Expenses

a. Cost 61Materials Consumed 1880.19 1522.43 1586.69 5509.87 3267.90 1880.19 1522.43 1586.69 5509.87 3267.90

12. Purchase oIStoelein-trade 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

b‘ “mg“ '" '"Ve."m”“ ”f Wm”W'k'm' -447.51 17.78 -28.88 -720.25 43.65 -447.51
progess and stock "I trade 17.78 .2888 -720.25 43.65
t. Employee benefits expenses 278.12 272.06 292.79 1038.54 778.38 273,12 272,06 292.79 103354 77338
d. Finance Cost 48.09 38.29 50.02 194.57 151.73 4309 33.29 50.02 ”457 .5”;
e. Depreciation and amortisation expense 71.00 64.19 64.24 264.23 244.02 71_00 64.19 “'24 15413 “4‘02
1. Other expenses 330.67 313.99 362.29 1211.44 990.02 330.67 31339 362.29 [21144 990.02
Total Expenses (21) to (1) 2160.56 2228.74 2327.15 7498.40 5475.70 2160.56 2228.74 2327.15 7498.40 5475.70

v {Iii-ritéIOSS) hm” ”WWW“ "ems ““1 m .7954 117.01 1.73 83.56 298.31 -79.54 117.01 1.73 83.56 .29831

V1 Exceptional Items (Incomet+)/Expensest-)) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
v11 Profit (+)/Loss (-1 before tax (v-VI) -79.54 117.01 1.73 83.56 298.31 .7954 117.01 1.73 83.56 298.31
VIII Extra Ordinnrv Items 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Ix Prolit (+)/Loss l-) before tax (VII-VIII) -79.54 117.01 1.73 83.56 49831 .7954 117.01 1.73 83.56 29831
X Tax Expenses

a. Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
h. Current (M for prior period 000 0.00 16.83 0.00 16.83 0.00 0.00 16.83 0.00 16.33
c. Deferred Tax -6.90 4.85 3.90 -15.71 40.24 45.90 .135 .930 .|5.71 .20124
Total —6.90 -1.85 6.93 -15.71 .341 -6.90 .185 6.93 -15.71 -3.41

x1 N“ I’m.“Wm”? Hf‘" f“? ”mm {mm ~72.64 118.86 -5.20 99.27 .29490 -72.64 118.86 .520 99.27 -294.90coutiuuma operatlons (IA—x)

X Share of profit/(loss) oran associate 0.00 0.00 0.00 0.00 0.00 4,82 4.90 3,03 0_36 .131

X" Other comprehensive Income, net of Income-
MIX

(3) Items thatwill not be reclassified to Profit _ _
or Loss ”'87 4.80 23'" 40'72 ”2‘53

17.87 4.80 25.71 40.72 $2.53

Share ofOtherCnmprehensive income in 000 0.00‘ 000 0.00 0.00associates 1 1.20 3.28 .074 6.95 2.02
(b) Items that will be reclassified t0 Profitor l

. . . 0. .Loss 0 0° 0 0° 0 0° 00 0 00
0.00 0.00 0.00 0.00 0.00

T‘"‘" “h" ““mPrehms‘“ "mm” "“ M 17.87 4.80 25.71 40.72 52.53 19.07 8.08 24.97 47.67 54.55Income-lax

XIII RSE‘E'W'HWMM 1mm“mm” perm .54.77 123.66 20.51 139.99 -242.37 .5539 125.04 22.85 147.30 -243.16

Paid up equity Share Capital (Face Value . . . .' . . . . . . 7. . . IXIV
Rs.l0/-) 50719 50719 50719 50719 50719 50719 :0 19 50719 5071) 507.19
Earnings per share
Basic -1 .43 2.34 41.10 1.96 -5.81 .1.43 2.34 -0.10 1.96 -5.81
Diluted 41.52 0.84 .0.04 0.71 -2.10 -0.52 0.84 «0.04 0.71 .210
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ST \TEMENTOF AUDITED RESULTS FOR THE QLARI‘ER/YEAR ENDED 51/03/2022

Rs. 1n 1:an
SLNO pARTICULARS 5mm ALONE chsoLiDATED

anner ended “W ‘° dm' V21" ended Quarter ended V“ "7 a“ Year ended
11pm 11pm

51-05-12 31-12-21 suns-21 31-03-12 11415-21 11413-22 31-12-21 31-13-21 31413-22 51-11211

Audiied Unaudired Audilzd Audiled Audited Audiml Una-mined Audited Audiled Andiied

1 Segmem Revenue inelnding Inter segment Revenue

Engineering Division 675.72 413.01 355.15 1912.66 1085.70 575.72 413.01 36545 1912.66 1085.70

1.1111. Division 1396.75 1924.04 1930.91 5581.95 4046.03 1396.75 1924.04 193051 531.95 4046.03

- Unallocnled 0.00 0.00 0.01) 0.00 0.00 0.00 0.00 0.00 0.00 0,00
Tom] 2072.47 2337.05 2296.06 7494.61 5131.73 2072.47 2337.05 2296.06 7494.61 5131.73

1...: Inlerseglllen! rzvelnle 0.00 0.00 am 0.00 0.00} 0.00 0.00 0.00 cm 0.00
Net Sales/income from opermiuns 2072.47 2337.05 2296.06 7494.61 5131.731 2072.47 2337.05 2296.06 7494.61 5131.73

1

z Segmeni stulls 1

- Prefix/(Loss)hefnr:ln1:r:stand Tax 1

- Engineering Di 'sinn -30.72 -72.57 .3733 -1 69.19 438.171 .34172 .7257 .3703 469.19 .233_17

- Texme Division -Z.17 235.45 98.31 471.88 122.96‘ -2.17 235.45 98.31 471.88 122.96

1 Unnilocmed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Toul -32.89 162.88 61.28 302.69 -115.21 -32.89 162.88 61.28 302.69 -115.21
LESS: i) [nteresl 48.09 38.29 50.02 194.57 151-73 48-09 38.29 50-02 194.57 151.73

111 omer L'll-AIIocilble Expendilure 8.19 7.88 21.00 36.74 45.621
8.19 7.88 21.00 36.74 45‘“

ADD: iii) Un-nllonble 11mm: 9.63 0.30 11.47 12.18 14.25 9.63 0.30 11.47 12.18 14.25

Prul‘u before tax .7954 117.01 1.73 83.56 498.31: -79.54 117.01 1.73 83.56 -298.31

I Segment Assets 1

'Enginuring Division 1761.64 1641.64 1274.06 1761.64 1274.06‘ 1761.64 1641.64 1274.06 1761.64 1274.06
- Textile Division 4740.52 4801.46 5484.66 4740.52 5484.661 4740.52 4801.46 5484.66 4740.52 5484.66
. umnommj 544,40 439.52 491.41 544.40 491,411 694.30 640.04 634.00 694.30 634.00
Total 7046.56 6932.62 7250.13 7046.56 7250.13} 7196.46 7083.14 7392.72 7196.46 7392.72

4 Segment Lin
- Envineering Dlvlsinn 1060.56 841.40 723.17 1060.56 723.17 1060.56 841.40 723.17 1060.56 723.17
-Te.1111e Division 1798.87 1849.75 2476.74 1798.87 2476.74 1793.87 1849.75 2475.74 1798.87 2475.74
- Unnllomzed 2.00 0.00 2.00 2.00 2.00 2.00 0.00 2.00 2.00 2.00

Total 2861.43 2691.15 3201.91 2861.43 3201.91 2861.43 2691.15 3201.91 2861.43 3201.91



\‘EEJ:\\'LA1\'SHMIENCINEERINGWORKS LIMITED
Regd. Office: Sengalipal . m. .VGGO Colony P.O.. Coimbatore 641022

CIN N0.L29191TZI974PLC000705
STATEMENTOF ASSETS AND LIABILITIES AS AT 31/12/2021

Rs. In Lakhs
Stand alone Consolidated

As at As at As at As at
31/03/2022 31/03/2021 31/03/2022 31/03/2021

Assets , audited Audited audited Audited
I. Non-current Assets

a)Prry)ertv Plant and Equipment 4038.31 4003.89 4038.31 4003.89
b) Capital Work in Process 0.00 3.16 0.00 3.16
:1 Investment Property 77.86 88.58 77.86 88.58
d) IntanFible Assets 0.00 0.00 0.00 0.00
e) Financial Assets
(i) Investments 162.09 115.34 311.99 257.93
(ii) Loans 46.34 135.88 46.34 135.88
(I) Deferred Tax Asset Net 0.00 0.00 0.00 0.00
(F) Other Non Current Asset 29.17 176.74 29.17 176.74
Sub Total 4353.77 4523.59 4503.67 4666.18

11. Current Assets
(a) Inventories 2065.19 1967.75 2065.19 1967.75
tb) Financial Assets

‘ Investments 0.00 0.00 0.00 0.00
Trade Receivables 81.19 429.09 81.19 411.01
Cash and Cash equivalents 40.32 15.37 40.32 15.37

(W) Bank balances other than iii above 38.47 36.46 38.47 36.46
(v) Loans 1.05 5.14 1.05 5.14
(vi) Other Financial Assets 0.00 0.00 0.00 0.00
(c) Other current assets 461.88 259.45 461.88 277.53
((1) Current Tax Assets 4.69 13.28 4.69 13.28
Sub Total 2692.79 2726.54 2692.79 2726.54

111. Assets Held for Sale
TOTAL ASSETS 7046.56 7250.13 7196.46 7392.72

Equity amd Liabilities
1. Equity

(a) Equity Share Capital 507.19 507.19 507.19 507.19
(b) Other Equity 3677.94 3541.03 3827.84 3633.62
Total Equity 4185.13 4048.22 4335.03 4190.81

11. Non Current Liabilities
a) Financial Liabilities
(i) Borrowings 1235.35 964.26 1235.35 964.26

(ii) Other Financial Liabilities 62.94 63.77 62.94 6377
Sub total 1298.29 1028.03 1298.29 1028.03

111. CurrentLiabilities
a) Financial Liabilities
(i) Short term Borrowings 518.56 1085.02 518.56 1196.24

(ii) a. Trade payable Micro and Small Enterprises 322.42 0.00 322.42 0.00

(n) b.Trade Payables-Other than Micro and Small 57-43 3“.“ 57.43 3“.“
Enterprises
(iii) Other Financial Liabilities 256.13 238.93 256.13 127.71

b) Other Current Liabilities 368.23 474.46 368.23 474.46

1d) Short-term provisions 40.37 31.33 40.37 31.33

Sub total 1563.14 2173.88 1563.14 2173.88

TOTAL LIABILITIES 7046.56 7250.13 7196.46 7392.72
Notes:

[The above audited Financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 05th May. 2022.

2.The Consolidated financial results of the company comprises the associate, VI/s Veejay Sales and Services Limited . The
Company has no subsidiaries.

3. The above results of the Company have been audited by the statutory auditors and have issued an unqualified audit
opinion on the same. The figures for the quarters ended 31 March 2022 and 31 March 2021 are the balanclng figure
between the audited figures or the full financial year and the unaudited year to date figure upto the third quarter of the
respective financial years. Also. the figures upto the end of the third quarter were only reviewed and not subjected to audit

4. Previous year/quar/t ‘Ive been ”grouped/rearranged wherever necessary.

‘ny Lakshmi EngineeringWorks L mited

0.1WW
Place: Coimbatore VJJaya rama n
Date: Chairman05.05.2022



VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED Slst March, 2022

1. Figures in brackets represent outflows of cash and cash equiv

CONSOLIDATED
Year ended Year ended

PARTICULARS 31 Mar, 2022 31 Mar, 2021
Rs. in Iakhs Rs. in lakhs Rs. in lakhs Rs. in Iakhs

l CASH FLOWS FROM OPERATING ACTIVITIES

Net profit before taxation and extraordinary item 83.56 (298.31)

Adjustments for:
Depreciation and amortisation expense 264.23 244.02
Allowance for doubtful debts - -

Finance expenses (considered separately) 194.57 151173

Interest income (considered separately) (11.68) (12.98)
Dividend Income (0.13) (0.15)
Unrealised foreign exchange fluctuation loss/(gain), net (0.90) (7.79)

(Profit) /Ioss on sale of Property, Plant and Equipment (net) (39.53) (015)
Profit on sale of Investments - -

Operating profit before working capital changes 406.56 374.68

Working capital changes:
(Increase)/Decrease in Trade receivables 329.82 5.37

(Increase)/Decrease in Inventories (97.44) (104.78)
Increase/(Decrease) in Loans 4.09 1.82

(Increase)/Decrease in other current assets (184.35) (134.76)
(Increase)/Decrease in other financial Assets - -

Increase/(Decrease) in trade payables 35.71 (631.30)
(Increase)/Decrease in Non currentAssets 14757 (135.55)
Increase/(Decrease) in other financial liabilities 110.37 37.32

Increase/(Decrease) in other current liabilities (106.23) 225.99
Increase/(Decrease) in Advances 89.54 27.20
Increase/(Decrease) in provisions 14.81 0.52
Cash generated from operations 750.45 (333.49)
Tax (paid)/refund received 8.59 19.30
Net cash provided by operating activities (A) 842.60 (61250)

ll CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (291.36) (96.93)
Sale proceeds of Property, Plant and Equipment 46.12 0.15

Interest income received 1168 12.98
Amount Invested in Fixed Deposit (2.01) (17.26)

Proceeds from Investments - ~

Dividend Income Received 0.13 015

Net cash used in investing activities (3) (235.44) (100.91)

Ill CASH FLOWS FROM FINANCING ACI'IVITIES

Interest paid (176.52) (14953)
Increase/(decrease) in short-term borrowings (677.68) 631.68
Proceeds from Iong~term borrowings 271.09 235.66

Repayment of borrowings
Net cash provided by financing activities ICI (583.11) 717.81
Effect of exchan e differences on translation of cash and cash 10)

equivalents
g 0'90 7'79

Net increase/(decrease) in cash and cash equivalents during the year 24.95 1219
(A) + (B) + (C) + (D)
Cash and cash equivalents at the beginning of the year 15.37 3.18

Cash and cash equivalents at the end of the year 40.32 15.37
N Significant Accounting Policies

Notes to financial statements (1-33)

Notes:

.1JA
Chairman
Date: 05/05/2022

For and on behalf of the Board of Directors of

Veejy
kshmi EngineeringWorks Limited



VEEJAV LAKSHMI ENGINEERING WORKS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31$t March, 2022
STANDALONE

Year ended Year ended
PARTICULARS 31 Mar, 2022 31 Mar, 2021

Rs. in lakhs Rs. in Iakhs Rs. in Iakhs Rs. in Iakhs

l CASH FLOWS FROM OPERATING ACTIVITIES

Net profit before taxation and extraordinary item 83.56 (298.31)

Adjustments for:
Depreciation and amortisation expense 264.23 244.02

Allowance for doubtful debts , —

Finance expenses (considered separately) 194.57 151.73

Interest income (considered separately) (11.68) (12.98)
Dividend Income (0.13) (0.15)

Unrealised foreign exchange fluctuation loss/(gain), net (0.90) (7.79)

(Profit) /loss on sale of Property, Plant and Equipment (net) (39.53) (015)
Profit on sale of Investments — -

Operating profit before working capital changes 406.56 374.68

Working capital changes:
(Increase)/Decrease in Trade receivables 329.82 5.37

(Increase)/Decrease in Inventories (97.44) (104.78)

Increase/(Decrease) in Loans 4.09 1.82

(Increase)/Decrease in other current assets (184.35) (134.76)

(Increase)/Decrease in other financial Assets - -

Increase/(Decrease) in trade payables 35.71 (631.30)

(Increase)/Decrease in Non currentAssets 147.57 (135.55)

Increase/(Decrease) in other financial liabilities 110.37 37.32

Increase/(Decrease) in other current liabilities (106.23) 225.99
Increase/(Decrease) in Advances 89.54 27.20

Increase/(Decrease) in provisions 14.81 0.52

Cash generated from operations 750.45 (333.49)
Tax (paid)/refund received 8.59 19.30

Net cash provided by operating activities (A) 842.60 (612.50)
II CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (291.36) (96.93)

Sale proceeds of Property, Plant and Equipment 46.12 0.15

Interest income received 11.68 12.98

Amount Invested in Fixed Deposit (2.01) (17.26)

Proceeds from Investments - -

Dividend Income Received 0.13 0.15

Net cash used in investing activities (B) (235.44) (100.91)

Ill CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid (176.52) (149.53)

Increase/(decrease) in short-term borrowings (677.68) 631.68

Proceeds from long-term borrowings 271.09 235.66

Repayment of borrowings
Net cash provided by financing activities (C) (583.11) 717.81

Effect of exchan e differences on translation of cash and cash (”I

equivalents
g 0'90 7'79

Net increase/(decrease) in cash and cash equivalents during the year 2495 12-19
(A) + (B) + (C) + (D)
Cash and cash equivalents at the beginning of the year 15.37 3.18

Cash and cash equivalents at the end of the year 40.32 15.37

N Significant Accounting Policies
Notes to financial statements (133)

Notes:
1. Figures in brackets represent out flows of cash and cash equivalen '

For and on behalf of the Board of Directors of
Veeiay kshmi EngineeringWorks Limited

(94 ”’"W
.J.‘JA\r R AN

Chairman
Date: 05/05/2022

U“
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STATEMENT OFAUDI'I'ED RESULTS FOR THE QUARFER/YEAR ENDED 31/03/1021
RI. In likh!

SL,NO PARTICULARS STAND ALONE CONSOLIDAYED

nrltr klldtd VIM ended Yul! £111]ng Qllnflvr tlldfl! V2111 wide“ VHII' “111:1!

JlJUJ-ZIIZZ Jl-|Z~2U1| JIJIJJMI 11411-1012 1103.10“ 31413-21111 JI-lZ-ZLIZI )I-“JJUZI JIJlJ-ZUZZ JIvUJ‘ZUZI

Audiled Unauditcd Audned Allflllrd Audiltd Alumni Ullllllthlcfl Andllcd 11111111411 Audlltd

1 T11111| 1.11.11.11- 1111111 01111111111111 1
21172.47 2317.115 22913.06l 7494.61 5131.73 2072.47 2337.115 2296.116 7494.61 5131.73

.
|

1
'
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1
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Manohar Chowdhry t3“:Associates
LHAliltRED ACCOLrNiANiS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of VEEJAY LAKSHMI ENGINEERINGWORKS LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015x as amended.

TO THE BOARD OF DIRECTORS OF VEEJAY LAKSHMI ENGINEERINGWORKS LIMITED

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial results
of Veejay Lakshmi EngineeringWorks Limited (‘the Company"), for the quarter ended March 31, 2022
and for the year ended March 31, 2022 (the ”Statement"), attached herewith, being submitted by the
Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true & fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information of the Company for
the quarter ended March 31,2022 and for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act'), Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone Financial Results under the provisions of the Act and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Standalone Financial results
The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (Ind AS’s) prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and In compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but
to do so.
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The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor‘s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

0 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our Auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced.We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Page 2 of 3
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Other Matters

Continuation Sheet,"

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures upto the third quarter of the current financial year, which were subject to a
limited review by us as required under the Listing Regulations.

Place: Coimbatore
Date: May 05, 2022

For Manohar Chowdhry & Associates
Chartered Accountants

Firm's Registration No: 0019978
SURYA NARAYANA afgigmgmm
MURTHY SANTOSH SANTOSH MOGALAPALLI

Date: 2022 05 0512152248MOGALAPALLI +05,”
M S N M Santosh

Partner
Membership No: 221916

UDIN: 22221916AiLCVI6434
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of VEEJAY LAKSHMI ENGINEERINGWORKS LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF VEEJAY LAKSHMI ENGINEERINGWORKS LIMITED

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Veejay Lakshmi Engineering Works Limited (“the Company") and its associate for the quarter
ended March 31, 2022 and for the year ended March 31. 2022 (the “Statement"), attached herewith,
being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of the report of the other auditor on separate audited financial statements of the
associate, the Statement:

it includes the results of an associate entity namely Veejay Sales and Services Limited;

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives true & fair view in conformity with the recognition and measurement Principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India. of the
net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 and for the year ended March 31,2022.

Basis for Opinion
We Conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(1 0) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Company in accordancewith the Code of Ethics issued
by the Institute ofChartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated Financial Results under the provisions of the Act, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their
report referred to in “Other Matter" paragraph below, is sufficient and appropriate to provide a basis for
our opinion.
Management’s Responsibilities for the Consolidated Financial results
The statement has been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the statement
that give true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the recognition and measurement principles laid in the Indian
Accounting Standards (Ind AS’s) prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor‘s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

0 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company‘s ability to continue as a
going concern. if we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, ifsuch disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our Auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

0 Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of indie under Regulation 33(8) of the
Listing Regulations. to the extent applicable.

Other Matters
i. The Statement include the audited financial results of an associate. whose financial statements

reflect Company's share of net loss after tax of Rs. (1.83) Iakhs and net profit after tax of 0.36 Lakhs
and share of total comprehensive income of Rs. 1.20 Iakhs and Rs.6.95 Lakhs for the quarter ended
March 31, 2022 and for the year ended March 31,2022 respectively, as considered in the Statement,
which have been audited by their independent auditor.

ii. The independent auditors report on financial statements of this associate have been furnished to us
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the report of such auditor and
procedures performed by us are as stated in the paragraph above.

iii. Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of other auditor.

iv. The Statement include the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2022 and published
unaudited year-to-date figures upto the third quarter of the current financial year, which were subject
to limited review by us as required under the Listing Regulations.

Place: Coimbatore For Manohar Chowdhry 8. Associates
Date: May 05, 2022 Chartered Accountants

Firm’s Registration No: 0019978
SURYA NARAYANA fifg‘jflfifli’fififiium
MURTHY SANTOSH SANTOSH MOGAIJPALLl

D I :202205 0512 53:10MOGALAPALLI +3510,

M S N M Santosh
Partner

Membership No: 221916
UDIN: 22221916AILDDH8117
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