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VASGCON

Date: May 17, 2016

To, To,

National Stock Exchange of India Limited, BSE Limited,

Listing Department, The Department of Corporate Services
Exchange Plaza, Department of Corporate Services
Bandra (E), Mumbai - 400 051 Mumbai 400 001

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Subject: Financial Results for the quarter and year ended March 31, 2016
Dear Sir/ Madam,

The Board of Directors of Vascon Engineers Limited, in their meeting held on May 17, 2016
have discussed and approved Financial Results for the quarter and year ended March 31,
2016

Please find enclosed the financial results of the Company.

Request you to take the same on record.

Thanking you,

Yours faithfully,
For Vascon Engineers Limited,
SANTHANAM
DORAISWAMY

D. Santhanam
CFO

Enclosures: As above

VASCON ENGINEERS LTD
hare Yacran WaikFiald IT Citv Infanar

Corporate Office: Vascon |

Registered Office: "5/ Marg, Vikhroli (W) Mumai - 83, MH1986PLC038511
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VASGCON

Date: May 17, 2016

To, To,

National Stock Exchange of India Limited, BSE Limited,

Listing Department, The Department of Corporate Services
Exchange Plaza, Department of Corporate Services
Bandra (E), Mumbai - 400 051 Mumbai 400 001

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Subject: Financial Results for the quarter and year ended March 31, 2016
Dear Sir/ Madam,

The Board of Directors of Vascon Engineers Limited, in their meeting commenced at 11.00
a .m and concluded at 5.00 p.m on May 17, 2016 have discussed and approved the
following:

1. Approved and taken on record Audited Standalone and Consolidated Financial Results
of the Company for the year ended March 31, 2016, as per the format prescribed under
Regulation 33 SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘'LODR’) along with Auditors Report and Form A (as enclosed).

2. Approved and taken on record unaudited Standalone and Consolidated Financial
Results of the Company for the quarter ended March 31, 2016, as per the format
prescribed under Regulation 33 of LODR.

This is for your information and records.

Thanking you,

Yours faithfully,
For Vascon Engineers Limited,
Digitally signed by SANTHANAM DORAISWAMY
SANTHANAM  gigioreon. coomase.

1IN r=0df972872a309eb524a6c35a1b736
884b4f59a75c072abf4a0ab23d14ebe2487,
D RAI WA MY cn=SANTHANAM DORAISWAMY
Date: 2016.05.17 17:01:10 +05'30"
D. Santhanam

Enclosures: As above

Corporate Office: Vascon'

Registered Office: 15/16 Hazari Baugn, L B § Marg, Vikhroli (W) Mumzz
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D I -u Chartered Accountants
e OI e 706, 'B' Wing, 7th Floor
ICC Trade Tower
H k' & Sell International Convention Centre
as |nS s LLP Senapati Bapat Road
Pune - 411 016
Maharashtra, INDIA

Tel: +91 (20) 6624 4600
Fax: +91 (20) 6624 4605

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
VASCON ENGINEERS LIMITED

I. We have audited the accompanying Statement of Consolidated Financial Results of
VASCON ENGINEERS LIMITED (“the Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™). its jointly
controlled entities and its share of the profit / (loss) of its associate for the year ended
March 31, 2016 (“the Statement™), being submitted by the Halding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors. has been
prepared on the basis of the related consolidated financial statements which is in
accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act. 2013, as applicable, and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the
[nstitute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement.
whether due to fraud or error. In making those risk assessments. the auditor considers
internal control relevant to the Holding Company’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Holding Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

3. We did not audit the financial statements of 13 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 29,294 lakhs as at
March 31. 2016. total revenues of Rs. 3,462 lakhs for the year ended March 31, 2016 and
total profit after tax of Rs, 230 lakhs for the year ended March 31. 2016, as considered in

Regd. Office : 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India.
Deloitte Haskins & Sells (Registration No. BA97449) a partnership firm was converted into Deloitte Haskins & Sells LLP
(LLP Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013
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the consolidated financial results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors.

The consolidated financial results includes the financial statements of 2 subsidiaries and 2
jointly controlled entities which have not been audited by their auditors, whose financial
statements reflect total assets of Rs. 6.684 lakhs as at March 31, 2016, total revenue of
Rs. 1,268 lakhs for the year ended March 31, 2016 and total loss after tax of Rs, 59 lakhs
for the year ended March 31, 2016, as considered in the consolidated financial results.
The consolidated financial results also includes the Group’s share of profit after tax of
Rs. NIL for the year ended March 31, 2016, as considered in the consolidated financial
results, in respect of | associate, based on their financial statements which have not been
audited by their auditors.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors referred to in
paragraph 3 above and except for the possible effects of the matter described in paragraph
4 above, the Statement:

(i) includes the results of the following entities:

Sr. Name of the Entity Relationship
No.

a) | Vascon Engineers Limited Holding Company

b) | Marvel Housing Private Limited Subsidiary Company

¢) | Vascon Dwelling Private Limited Subsidiary Company

d) | IT - Citi Infopark Private Limited Subsidiary Company

e) | Greystone Premises Private Limited Subsidiary Company

N | Vascon Pricol Infrastructure Limited Subsidiary Company

g) | Floriana Properties Private Limited Subsidiary Company

h) | Windflower Properties Private Limited Subsidiary Company

i) | GMP Technical Solutions Private Limited Subsidiary Company

i) | Almet Corporation Limited Subsidiary Company

k) | Marathawada Realtors Private Limited Subsidiary Company

1) | Just Homes (India) Private Limited Subsidiary Company

m) | Sunflower Real Estate Developers Private | Subsidiary Company

Limited

n) | Sansara Developers India Private Limited Step down Subsidiary

0) | Shreyas Strategists Private Limited Step down Subsidiary

p) | Angelica Properties Private Limited | Step down Subsidiary

q) | GMP Technical Solutions Middle East (FZE) | Step down Subsidiary

r) | GMP Technical Services LLC Step down Subsidiary

s) | Phoenix Ventures Jointly Controlled Entity
t) | Cosmos Premises Private Limited Jointly Controlled Entity
u) | Ajanta Enterprises Jointly Controlled Entity
v) | Mumbai Estate Private Limited Associate
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(ii) is presented in accordance with the requirements of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the consolidated net profit
and other financial information of the Group for the year ended on March 31, 2016.

6. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)

nt M. Joshi

Partner
rship No. 38019)
Pune, May 17, 2016
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
VASCON ENGINEERS LIMITED

I. We have audited the accompanying Statement of Standalone Financial Results of
VASCON ENGINEERS LIMITED (“the Company”) for the year ended March 31,
2016 (“the Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared on the basis of
related financial statements which is in accordance with Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
net profit and other financial information of the Company for the year ended
on March 31, 2016.

4, The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)

. Joshi
Partner

Pune, May 17, 2016



FORM A

(For audit report with unmodified opinion)

Name of the company

Vascon Engineers Limited

Annual financial statements for the year ended

31st March, 2016

Type of Audit observation

Un Modified

Frequency of observation

Not Applicable

To be signed by

> Mr. R. Vasudevan , Managing Director

=

» Mr. D. Santhanm, CFO

» Mr. Hemant Joshi, Partner at Deloitte Haskins &
Sells LLP
Auditor of the company

)

» Mr. V. Mohan, Audit Committee Chairman




