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LAKHOTIA POLYESTERS (INDIA) LTD 
Address:  158 – 159 Shree Samarth sahakari Audyogik Vasahat Ltd 

Pimpalgaon Baswant Tal Niphad, Dist Nashik Maharashtra – 422209. 
Tel : 02554 – 23200, Email : info@lgroup.co.in 
 

Date: June 12, 2021 
To, 
The Manager 
BSE Ltd 
P.J. Towers, Dalal Street, 
Mumbai- 400 001 
 
Subject: - Gist of the matters held in the Board Meeting held todaySaturday June 12, 2021 
Ref Scrip Code: -535387 
Scrip Id: -LAKHOTIA 
Dear Sir/ Madam, 
Further to our letter dated June 02, 2021and pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") we hereby inform you that Board of Directors at its meeting held today i.e. on Saturday 
June 12, 2021 at 5.00 p.m. and concluded at 9 p.m. has, inter alia, considered and approved: 

1. Audited Financial Results for the quarter and financial year ended on March 31, 2021, in this 
regard, please find enclosed herewith: 
a) Audited Financial Results of the Company for the quarter and financial year ended March 31, 

2021. 
b) Auditor's Report in respect of the Audited Financial Results of the Company for the financial 

year ended March 31, 2021. 
These are also being made available on the website of the Company at www.lakhotiapoly.inand 
will be published in the newspapers in accordance with Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 
Statutory Auditor of the Company have issued their audit reports with unmodified opinion for the 
quarter and financial year ended on March 31, 2021. 
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2. Appointment of R M Mimani& Associates LLP, Company Secretaries, as Secretarial Auditors of 
the Company for the financial year ended on March 31, 2022. 
 

3. Appointment of Mr. V B Rathi has been appointed as the Internal Auditors of the Company for 
the financial year ended on March 31, 2022. 

The Stakeholders will be informed accordingly for the same. 
The same will be made available on the website of the Company at www.lakhotiapoly.in 
Kindly take the same on your records. 
For Lakhotia Polyesters (India) Ltd 

        Madhusudan Lakhotia       
 Director 
           DIN: 00104576 
           Place:-Nashik 
 
 



















 
Notes: 
 1. The above audited standalone financial results which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 12, 2021. The above results have been audited by the statutory auditors of the Company.  2. The audited standalone financial results are in accordance with the Indian Accounting Standards 

(Ind AS) as prescribed under Section 133 of the Companies Act, 2013. 
 3. The Company is actively monitoring the impact of the global health pandemic on its financial condition, liquidity, operations, suppliers, industry, and workforce. The operations of the Company were impacted due to the stoppage of work following the nationwide lockdown by the Government of India on March 23, 2020. The Company has resumed its operations in a phased manner as per the directives issued by the Government of India and local authorities. However, since early March 2021, India has witnessed a second wave of COVID-19 with sudden rise in COVID-19 cases across the country. This has again led to imposing lockdown like restrictions across the country, which is likely to impact, the economic activity of the country as a whole and the Company’s operations in particular. The Company has used the principles of prudence in applying judgments, estimates and assumptions based on current assessments. In assessing the recoverability of assets such as inventories, financial assets and other assets, based on current indicators of future economic conditions, the Company expects to recover the carrying amounts of its assets. The extent to which COVID -19 impacts the operations will depend on future developments which remain uncertain.  

4. The Company is engaged in the business of manufacturing and selling of Metallic Yarn & Textile Fabrics. The Company has only one operating segment, hence disclosure under Ind AS 108 on "Operating Segments" is not applicable.  
5. During the current year, the managerial remuneration provided by the Company in relation to its Managing Director & Director is in excess of the limits laid down under section 197 of the Companies Act, 2013, read with schedule V to the Act by INR 7.40 Lakhs. The Company is in process of obtaining approval from its shareholders at the forthcoming annual general meeting.  
6. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and the unaudited published year to date figures upto the third quarter of the respective financial years.  
7. The statutory auditors of Lakhotia Polysters (India) Limited have expressed an unqualified 

opinion on the audited standalone financial results for the year ended March 31, 2021. 
 
 
 
 



8. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary 
to conform to current period’s classification. 

 
By Order of the Board 
For Lakhotia Polysters (India) Limited    M. S. Lakhotia Managing Director DIN – 104576  Place: Nashik Date: 12th June, 2021 
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