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LAKHOTIA POLYESTERS (INDIA) LTD 

ADDRESS:l58/159 SHREE SAMARTH SAHAKARI AUDYOGIK VASAHAT LTD 
PIMPALGAON BA.SWANT. T AL NIPHAD DIST NASIK.422209 

TEL:025~-232000 ·EMAIL ID: info@lakJ1otiapoly.in 

Date: May 31, 2019 

To, 
The Manager 
BSELtd 
P.J. Towers, Dalal Street, 
Mumbai-400 001 

Subject: - Gist of the matters held in the Board Meeting held todayFriday, May 31, 2019 

Ref Scrip Code:-535387 

Scrip Id:- LAKHOTIA 

Dear Sir/ Madam, 

Further to our letter dated May 18, 2019 and May 30, 2019, and pursuant to Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"); we hereby inform you that Board of Directors at its meeting held today i.e. 
on May 31, 2019 has, inter alia, considered and approved following matters: 

I. Audited financial results for the quarter and year ended 3l~arch 2019 along with the Auditor 
Report 

2. Mr. V B Rathi has been appointed as the Internal Auditors of the Company for the Financial Year 
2019-2020. 

3. Mis. RM Mimani & Associates, Company Secretaries · is appointed as the Secretarial Auditor to 
conduct Secretarial Audit for the Financial Year 2019-2020 

4. Approved the Disclosure of Interest received of all Directors of the Company. 
5. Considered and reviewed the Related Party Transaction 
6. Reviewed the working of the Company. 
7. Authorised the directors of the company to sign the E-forms required to be filed with ROC in the FY 

2019-20. 
8. Appointment of Mr. Gopal Mundra and Mr. VahishthaPandiyaas the Additional Director_ of the 

Company in Independent Category. The Brief profile is annexed herewith as Annexure A and 
AnnexureB 

9. Accepted the Resignation of Mr. Sajjan Chaudhary from the post of Independent Directorship. 
IO. Reconstitution of the Board and Board Committees of the Company. The details of reconstituted 

committees is attached herewith as "Annexure C" 

CINNo.: - Ll7120tvlli2005PLCl55146 
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Pursuant to Regulation 33 of the Listing Regulations, we encl'ose the followings: 

a. Statements showing the Audited Financial Results and Independent Auditors' Report for the quarter 
and year ended March 31, 2019; and . 

b. Declaration with respect to Independent Auditors' Report with Unmodified Opinion. as "AnncxureD" 

The Meeting of the Board commenced at 5.00 P.M. (IST) and concluded at 8.30 P.M. (IST). 

The same will be made available on the website of the Company at www.lakhotiapoly.in 

Kindly take the same on your records. 

For Lakhotia Polyesters (India) Ltd 

Madhusudan Lakhotia 
Director 
DIN: 00104576 
Place:-Nashik 

Encl.: As Above 

' ·~ ·... . . . . ·: .; ·' .. 

I ' 

CINNo. :-Ll7l20MH2005PLC155146 
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Anne'xure A 

Sr.No. Particulars .Information nertaioim! to such event 
1. Reason for change viz. Mr. Gopal Mundra has been appointed as an Additional 

appointment, resignation, removal, Director (Non-Executive Independent Director) of the 
death otherwise; company with effect from May 31, 20 l 9 

2. Date of appointment/cessation (as May 31, 2019 
applicable) & term of appointment; 

Term of appointment- upto the conclusion of ensuing 
Annual General Meeting 

3. Brief Profile Mr. Gopal Mundra is an experienced person with more 
than 15 years in the field of Timber Plywood and 
pertains renounced knowledge in the industry of our 
company. 
He is Bachelor of Commerce by education and the 
company feels his appointment as an Independent 
director will be of great benefit 

4. Disclosure of relationship between Mr. Gopal Mundra is not related to any of the Director 
the directors (in case of of the Company. 
appointment of a director) 

. ' . 

CINNo.: - Ll7120MH2005PLC155146 
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AnnexureB 

Sr.No. Particulars· Information pertaining: to such event 
1. Reason for change viz. Mr. VahishthaPandiya has been appointed as an 

appointment, resignation, removal, Additional Director (Non-Executive Independent 
death otherwise; Director) of the company with effect from May 31, 2019 

2. Date of appointment/cessation (as May 31, 2019 
applicable) & term of appointment; 

Term of app()intment- upto the conclusion of ensuing 
Annual General·Meeting 

3. Brief Profile Mr. VahishthaPandiya pertains renounced knowledge in 
the industry of our company. 
His education and his appointment as an Indepenqent 
director will be of great benefit. 

4. Disclosure of relationship between Mr. VahishthaPandiya is not related to any of the 
the directors (in case of Director of the Company. 
appointment of a director) 

,., : q ' 1 ' 

i ' 
' ?. 

CINNo.: - L17120MH2005PLC155146 
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Annexure C 

Further pursuant to the Appointment and Resignation as mentioned above the Board Committees of the 
company are reconstituted as below:-

Sr.No. Name of Committee Comoosition ' 

1. Audit Committee Mr. Gooal Mundra- Chairman 
Mr. Shailcsh Mistry- Member 
Mr. MadhusudhanLakhotia- Member 

2. Nomination & Mr. Shailcsh Mistry- Chairman 
Remuneration 
Committee 

Mr. Gooal Mundra- Member 
Mr. VahishthaPandiya- Member 

3. Stakeholder Mr. Shailcsh Mistry- Chairman 
Relationship 
Committee 

Mr. Gopal Mundra- Member 
Mr. VnhishthaPandiya- Member 

., 

ClNNo.: -L17120MH2005PLC155146 

. _,-1 · . . . ' ' . . 



Scanned by CamScanner

'n 'R , C 'Z I 1
/ Jl 'i~ fll 'T!I[ I C!i C 0 . J \ ,• - \ . } ' ~ 

r, '.I/ ;-1 'R.: 1·1~ 111. :1 : 11i !-11·< ·1>·11 'J{.'1 !:1 N: r.~· 

1 O~l. Snnln Snnlrnl. M. G. F1oncl. Nn r. 1111{ - I\ 2~ 001 , 
Pliono : O~G~3 • 2[)721! 10 I CJOIG09 1 

r;-rnnll : rrn1.1Jnrnlh l@ ynl100.com 

Auditors Report· on Slnndalonti Q11111.·1ol'ly l'inn11ol11I Results nnd Ye11t• to Dute 1·csulls of the compttny 
P\ll':mm1l lo the t't'Slllnliot1 ~\~\of the SJ:lH (Listing Oblignlions nnd Disclosure Rcquircmcnls) 

Rc311 l11 liot1s, 20 ·1 fi 

'I\), 
The H0nt\i of Din:l'tlH'S t'I' 
I.akhotia l'olycslct·s (lndin) J.imilcd 

\V<.~ lmvc 1111dill'd the sl11t1d11lo11c quurlcl'ly t'it111nciul rcsulls of Lnkltoliu Polyesters (India) Limited 
fr1r tl\l' q11nrlc1• ended 11 nd ycm· to d11lc t•cs11lts ti.11· l he period front 01.04.2018 lo 31.0~~.2019 
11t111chcd hc1-cwith bcin,~ s11b111illed by the c0111pany p1u·s11t111l to the rcquire111c11ts of t•cgulnlion 33 
of the Sl:lH (List it\~ Obli$11tions 1111cl Disc.:los11L'c Rcq11it·c111e11ts) Rcgulnlion, 20·1 G rend with circular 
No. cir. Cl'D/l'AC/G2/201 G clntcd O!i.07.201 G. These sln11d11lonc ciuurlcl'ly fi11nncial resulls ns 
well us ycm· to elute fi111111d11l rcs111ts hnvc bcc11 prepared 011 the basis of iuleri111 financial statement 
which llt'I.: the i·csponsibility of the Comp1111y's Mn1111gcmcnl· u11d h11s bccn 11pproved by lhc Board of 
Dircct(.)rs. Om• responsibility is to express 1111 opinion 011 these fim111cinl rcs11lls based on our audit 
of such interim fin11nd11l stnkmcnts, which have been prepared in 11cco1·dance with the 
rccosnition :met mc11s111:emcnt principles luid down in Acco11ntinz Stanclurd for Interim Financial 
Reportius (Ind AS ~34) p1·cscribcd u11cle1· section 1 :;3 of lite Co111panics Acl, 2013 read with rnle 7 
of the Companies (Accounts) Rules, 2014 1111cl the Co111punics (Indian Accounting Standard) Rules, 
2015, us muenclcd. 

2. \'l\'e conducted our audit in nccorduncc with the 11ucliti11g shmdards gcnernlly accepted in 
lnctin. Those st-anctards require lhnl we plan nnd perform the nudit to obtain reasonable assurance 
about whether the financial results nre free of material misslntemcnt·s. 

An audit includes examining, on 11 test basis, evidence supporting the amounts disclosed as 
Finnncinl Results. An n11dit also inc111dcs assessing the accounl'ing principles used and significant 
estimates made by the mnnagemcnt. An m1dit involves performing procedures to obtain audit 
evidence nbo11t the nmounts 11nd disclosmcs in the Ind AS fi11n11cinl sh1tcments. The procedures 
selected depend on the auditor's j11dg111e11t, incl11di11g the assessment of the risk material 
misstatement of the Ind AS finn11ci11l slalcmc11t, whether d11e lo fraud or error. In making those risk 
assessments, the auditor considers intcrnnl financinl control relevant to the company's preparation 
of the Ind AS financinl statement that give lrne nnd fair view in order to design audit procedures 
that nre appropriate in the circumstances. An audit also includes evaluating the appmpriateness of 
accounting policies used and the 1·easonnbleness of the accounting estimates made by the 
Company's Directors, ns well as evaluating the overall presentation of the Ind AS financial 
statements .. 

We believe that our audit provides a reasonable· basis for our opinion. 

3. 

i) 

ii) 
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4. This statement also includes the results for the quarter ended 31.03.2019 being the 
balancing figure between the audit figures in respect of the full financial year and the published 
yeal' to date figures up lo the third quarter of the current financial year which were subject to 
limited review by us. 

31.05.2019 
Nashik 

-.. _ . 

" · • , .... 

. ., 
:· r, •. · .. ,· 

For RR GUJRATHI & Co. 
CHARTERED ACCOUNTANTS 
Firm Reg No. : 103382W 

j / 
\ / 

, / 

,,//" - / 

ROH RAJMAL BAFrfA, FCA 
Men~1bership Nif.'113~5-5 
Partner .,. 

. ; ~ . . . 
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LAKHOTIA POLYESTERS (INDIA) LIMITED 
CIN - L17120MH2005PLqss146 . 

REGI. OFF : 158/159,,Shree Samartha Sahakarl Audyoglk Vasahat Limited, Plinpalgaon Baswant, Tai: Nlphad, Dist : Nashlk 422209 

TELE·: 02550 252302, FAX : 02554 232000 E MAIL - lnfo@lakhotiapoly.in 
(Rs. in Lakhs) 

. . AUDITED STANALONE STATEMENT OF ASSETS AND LIABILITIES ... ~ . · :· :·•·' ".; .. · . 

. . ,. ! 

,. ·-.. ~ . ;-- ' 

' Particulars · · ' , ... 

A. ASSETS 

(1) Non-Current Assets 
Property, Plant and Equipment 
Financial Assets 

Investments 
Other Financial Assets 

Deferred Tax Assets (net) 
Other Non-Current Assets 

(2) Current Ass~ts 
Inventories 
Financial Assets 

Trade receivables 
Cash and cash equivalents 
Loans 

Other current assets 

B. EQUITY AND LIABILITIES 
(1) EQUITY 

Equity Share Capital 
Other Equity 

LIABILITIES 
(2) Non-current Liabilities 

Financial Liabilities 
Borrow!ngs 
Deferred Tax Liabilities 

(3) Current Liabilities 
Financial Liabilities 

Borrowings 
Trade Payable 

Provisions 

I 

Total Assets 

Total Equity and Liabilities 

·Nashik 
31.05.2019 

... .. ..... 

57.21 

145.10 
211.66 
10.61 

521.04 

1,567.07 
22.46 

2.19 
29.60 

2,566.95 

1,047.40 
-181.35 

137.92 

454.10 
1,028.53 

80.36 
2,566.95 

. 65.15 

222.31 
157.33 

8.97 
4.21 

57_0.91 

1,246.08 
15.75 
2.19 

49.50 
2,342.41 

1,047.40 
-106.72 

94.40 

451.38 
816.00 

39.95 
2,342.41 

For & on behalf of the Board of Directors 

LAKHOTIA POLYSTERS {INDIA) LIMITED 

MS Lakhotia 
Managing Director 

DIN - 00104576 

.. ; 

, I 
I 
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LAKHOTIA POLYESTERS (INDIA) LIMITED 
CIN • L17120MH2005PLC155146 .. 

REGI. OFF : 158/159, Shree Samartha Sahakarl Audyoglk Vasahat Limited, Plmpaigaon Baswant, Tai : Nlphad, Dist: Nashik 422209 
TELE: 02550 252302, FAX: 02554 232000 : EMAIL - lnfo@lakhotlapoly.ln 

Revenue From Operations 326.31 470.34 910.59 1,968.54 .2,074.00 
II Other Income 55.51 2.53 17.85 62.42 49.95 
Ill Total Income (1+11) 381.82 472.87 928.44 2,030.96 2,123.96 

IV Expenses: 
Cost of materials consumed 340.69 405.85 634.36 1,779.84 1,607.21 
Changes in inventory of finished goods, work in 

8.15 225.47 8.15 225.47 progress and stock in trade 
Employee Benefit Expense 8.85 8.50 21.83 44.14 74.76 
Finance Cost 20.48 22.84 23.37 72.27 66.64 
Depreciation and Amortization Expense 5.09 3.53 3.82 15.73 15.21 
Other Expenses 34.40 28.45 23.48 103.86 130.01 
Total expenses (IV) 417.66 469.17 932.33 2,023.99 2,119.30 

v Profit/(loss) before exceptional items and tax (I-IV) 35.84 3.70 - 3.89 6.97 4.66 
VI Extraordinary Items 
VII Profit I (loss) before tax (V·Vi) (35.84) I 3.70 (3.89) 6.97 4.66 

VIII Tax Expense 
Currenttax 

.,. 
3.58 . 1.14 0.93 .5.28 3.57 

Deferred Tax 1.65 20.77 - 1.65 - 20.77 
Current tax Expense relating to prior yeilrs 1.17 0.03 1.17 0.03 
Total Tax Expense(Vlll) 3.10 1.14 (19.81) 4.80 (17.17) 

IX Profit I (Loss) after tax (VII-VIII) (38.94) 2.56 15.92 2.17 21.82 
x Other Comprehensive Income (Net of Tiix) 39.86 (11.40) (76.81) (11.40) 
XI Total Comprehensive Income (IX+X) (78.80) 2.56 4.52 . {74.64) 10.42 
XII Paid up Equity Share Capital (Foce V•lu• Rs. 10/- uchl 1,047.40 1,047.40 1,047.40 1,047.40 1,047.40 
XIII Reserves 181.35 - 65.61 106.72 - 181.35 - 106.72 
XIV Earning per equity share (of Rs. 10/· each) -

(1) Basic (0.75) 0.02 0.04 (0.71) 0.10 
2 Diluted 0.75 0.03 0.04 0.71) 0.10 

For & on behalf of the Board of Directors 
LAKHOTIA POLYSTERS {INDIA) LIMITED 

'l"s:'·L .\L~e\"'I" . 

MS Lakhotla 

Nashik Managing Director 

31.05.2019 DIN -104576 
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'Pl\RT 11 - SELECT£0 INFORMATION FOR QUARTER ENDED 31st Mnrch, 2019 

~ ~ ·-~· .. 
· ~~ \ . 

A 

l, 

l 

__ _,,_, .. 
f'~rtkul~rs of Shnreholdirl& 
Publ;, S..~areholdlng 

Number of Shares 7,145,600 7,145,600 7,145,600 7,145,600 7,145,600 
~~tas,e of Shareholding 68.22% 68.22% 68.22% 68.22% 68.22% 

f'rom1:1tots and Promoto r Group shareholding 
Pl~.:ged(Encumbered 

Number of Shares Nll NIL NIL NIL NIL 

f°t'rc~nt~e of Shareholding {as a % ofTotal 
NIL .Shsreholtlins ·; NIL NIL NIL NIL 

of Promoter and Promotor Group} 
~"-en.tag~ of Shareholding {as a ~ of Total 

NIL 
S.~are Caµftal · NIL NIL NIL NIL -
of the Com pan)'} 
S}Non- encumbered 

Num~ of Shares 3,328,388 3,328,388 3,328,388 3,328,388 3,328,388 

i>'erc:en~e of Shareholding {as a % ofTotal 
100.00% 100.00% 100.00% 100.00% 100.00% 

Sharehvlding 

of Promoter and f'romotor Group) 
Pl?rcentas-e of Shareholding {as a % of Total 

Share capltal ' · 31.78% 31.78% 31.78% 31.78% 31.78% 
of the Company) 

2 The status of investor's complaints for the quarter ended on March 31, 2019 

Investor Complaints Nos 
l Pending at the beginning of the period Nil 

n Receiwd During the period Nil 

ill Disposed During the period Nil 

Iv 
Remaining Unresolved at the end of the 
period Nil 

3 The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit Committee and 
then appro\-ed by the Board of Directors at their meetings held on 31.05.2019 ' 

4. The results for the quarter ended and year ended March 31, 2019.are audited by the Statutory Auditors of the 
rompany in the compliance with regulation 33 of SEBI {listing Obligation and Disclosure Requirements) 

Regulaticns, 2015 
5 Figures for.the previous period are regrouped whereever necessary in order to make It comparable. 

Nashik. 
31.05.2019 

For & on behalf of the Board of Directors 
LAKHOTIA POLYSTERS (INDIA) LIMITED 

MS Lakhotia 
Managing Director 

DIN-104576 
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LAKHOTIA POLYESTERS (INDIA) LTD 
.. 

ADDRESS:l58/159 SHREE SAMARTH SAHAKARI AUDYOGIK VASAHAT LTD 
PIMP ALGA ON BASW ANT. TAL NIPHAD DIST NASI.K.422209 
TEL:02554-232000 EMAIL ID: info(a).lakhotiapolv.in 

Date: May 31, 2019 

To, 
The Manager 
BSE Ltd 
P.J. Towers, Dalal Street, 
Mumbai-400 001 

Subject: - Declaration pursuant to Regulation 33(3)(d) of the SEDl (Listing Obligations and 
DisclosureRequirements) (Amendment) Regulations, 2015 in respect of Independent Auditors 

Report with Unmodified Opinion 
Ref-Scrip Codc:-535387 

Scrip Id:-· LAKHOTIA 

Dear Sir/Madam, 

I, MadhusudhanLakhotia, Managing Director of the Company, hereby declare that Mfs.R.R. Gujarathi& 
Co. Chartered Accountants, (Firm Registration Number 103382W). Statutory Auditor of the Company, 
have issued the Independent Audit Report with unmodified ·opinion in respect of the Audited Financial 
Results of the Company for the year ended March 31, 2019 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 
27, 2016. 

Thi~,is for your information and records. 

For Lakhotia P~Iyes,~rs (India) Ltd 

ci·g .L~thah". 

Madhusudan Lakhotia 
Director 
DIN No: 00104576 

Place: Nashik 

ClNNo. : -Ll7120MH2005PLC155146 
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