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REF.NO:VAS /BOMSTOCK/2023 February 11, 2023

The Listing Manager
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400 001

Dear Sir,

Sub: Qutcome of the Board Meeting held on Saturday, February 11, 2023, for

approving the UAFR for the Quarter and Nine months ended 31st
December 2022

Ref: Company No. 531574

The Board of Directors of the Company held its meeting today i.e. Saturday, February
11, 2023, atthe Registered Office of the Company. The Board adopted the following

1.

The Board approved and took on record the Unaudited Financial Results
for the Quarter and Nine months ended 31st December, 2022. (copy
enclosed).

The Board took Note on the Limited Review Report given by the Statutory

Auditors, M/s. Satyaprakash Natani & Co. on the Unaudited Financial

Results for the Quarter and Nine months ended 31st December, 2022. (copy
enclosed)

The Board noted that the Trading Window for dealing in Securities of the
Company will remain closed for Directors and KMPs from January 31, 2023, till
14" February, 2023 for all the designated persons.

The Board discussed and approved the Related Party transactions entered by

the Company with the Group Companies and were at arms’ length in the
ordinary course of business.

The Board discussed SEBI Order dated November 23, 2021 and the matter is
Pending.

The Board noted the legal cases pending at Court.

The Board took on record the Statutory Compliance Certificate pursuant to
Clause 34(Read with Schedule V) as on 315t December, 2022.

The Board took on record the Statutory Compliances with BSE for the
Quarter ended 31stDecember, 2022, duly complied.

The Meeting of the Board of Directors’ commenced at 1.00 noon and
concluded at 3.30 p.m.
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Please arrange to upload on our website
Thanking you,

Yours faithfully,
For VAS INFRASTRUCTURE LIMITED
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(H. K. BIJLANI)
COMPANY SECRETARY
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VAS INFRASTRUCTURE LIMITED
UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER 2021

Amount in Lakhs

Part I -Statement of Standalone Unaudited Financial Results for the Quarter & Nine Months Ended 31st Dec, 2022

Sr. ) Quarter Quarter Quarter Nine months | Nine months Yourundlng
No. Particulars ended ended ended Ended Ended 31.03.2022
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021
Unaudited* | Unaudited* | Unaudited* | Unaudited* | Unaudited” Audited”
Income
1 |Revenue from Operations 20.000 - - 20.000 21.145 21.145
11 |Other Income 2.341 4.358 15.672 813465 101.730 191.638
[11 |Total Income 22.341 4.358 15.672 833.465 122.875 212.783
2 Expenses
a) Cost of Construction & Development 1.798 5.799 1614 12.366 45.331 77.021
b) Purchase of Stock in Trade E - %
c) Cl@)gs in inventories of finished goods , work in progress & 13.380 (4.906) (1.570) 4579 (41.946) 18.284
stock in trade.
d. Employee benefit expenses 15.425 9.809 9.288 34271 26.799 35.899
e. Finance Cost 1,239.799 1,186.615 1,086.116 3,563.319 3,129.051 4221.718
f. Depreciation & amortisation expense 6.063 6.522 6.868 19.239 21.782 28.460
g. Other expenditure 13.045 90.839 88.202 154.657 136.780 678.909
IV [Total Expenses 1,289.509 1,294.679 1,190.518 3,788.430 3,311.797 5,060.291
vV |Profit/(loss) before Exceptional Items & Tax (I11-IV) (1,267.169)|  (1,290.320) (1,174.845) (2,954.965) (3,194.921) (4,847.508)
VI |Exceptional Items - - - - - -
VII |Profit/(loss) before Tax (V-VI) (1,267.169) (1,290.320) (1,174.845) (2,954.965) (3,194.921) (4,847.508)
VIII |Tax Expense =
a) Current Tax - - - - - 71.089
b) Deferred Tax & = - B
IX |Profit/(Loss) for the period from Continuing Operations (VII-V1I) (1267.169)| (1290.320)|  (1,174.845)|  (2.954.965)|  (3,194.921)|  (4,918.597)
X |Profit/(Loss) from discontinued operations before tax - - - -
X1 |Tax Expense of discontinued operations - - - -
XII |Profit/(Loss) from discontinued operations after tax (X-XI) - - - -
XIII |Profit/(Loss) for the period (IX+XII) (1,267.169) (1,290.320) (1,174.845) (2,954.965) (3,194.921) (4,918.597)
XIV |Other Comprehensive Income -
A (i) Items that will not be reclassified to profit or loss 234.392 4.849 61.236 255.251 74.663 106.358
(ii) Income Tax relating to items that will not be reclassified to profit ) . . .
or loss
B (i) Items that will be reclassified to profit or loss - - - -
(ii) Income Tax relating to items that will be reclassified to profit or R R R B
loss
XV |Total Comprehensive Income for the period (XHI+XIV) (1,032.777) (1,285.472) (1,113.609) (2.699.714) (3,120.259) (4,812.237)
XVI |Eamings per equity Share (for continuing operation): -
(1) Basic (8.376) (8.529) (7.765) (19.531) (21.117) (32.510)
(2) Diluted (8.376) (8.529) (7.765) (19.531) (21.117) (32.510)
XVII |Earnings per equity Share (for discontinued operation): -
(1) Basic = - - - - -
(2) Diluted - z - = - -
Eamings per equity Share (for discontinued & continuing
XVl m—
(1) Basic (8.376) (8.529) (7.765) (19.531) (21.117) (32.510)
(2) Diluted (8.376) (8.529) (7.765) (19.531) (21.117) (32.510)
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m Satya Prakash Natani & Co.

CHARTERED ACCOUNTANTS

CASATYAPRAKASHNATANI  CASANGEETAPAREKH  CASURESHKUMAR YADAV ~ CAARCHANAJAIN  CAANU OSWAL
DISA(ICAI),FAFD

Independent Auditor’s Review Report on the Quarterly and Nine months ended Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Review Report to
The Board of Directors
Vas Infrastructure Limited,

1. We have reviewed the accompanying statement of unaudited financial results of VAS
INFRASTRUCTURE LIMITED (“the company”) for the Quarter ended on December 31,
2022 and year to date from April 1, 2022 to December 31, 2022 (the “Statement”) attached
herewith being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’)
as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 (‘the

Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Basis for conclusion

Based on our review conducted as above, and procedure performed as stated in paragraph 3
above, except for the matter described in the Basis for Conclusion section above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there

Oftice: 505, Goyal Irade Center, Sona Cinema, Shantvan, Borivali (E), Mumbai-40U0 DEE.
Tel : 2897 6621 Email: spnatani@gmail com Web.: www.caspnatani.in

Branch: D-306, Navyug CHS Ltd, Goregaon Check Naka, W.E. Highway, Branch: 112 KothariMilestone, S.V.Road, Near Malad Shopping Centre,
Goregaon (E), Mumbai-400 083. Email : suresh.yadav310@gmail.com Malad (W), Mumbai-400 064. Email :anuparakh@gmail.com
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under or by the Institute of Chartered Accountants of India and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated 5th July, 2016 including the manner in which it is to be disclosed, or that
it containg any material misstatement.

5. Emphasis of Matter

The accumulated losses of the Company as at December 31, 2022 amounting to Rs. 22,138.48
Lakhs, exceeded its net worth. We draw your attention to Note no: 9 and 10 which state that the
Company is in the process of getting the liability restructured and the promoters are confident to
revive the business and infuse the required funding to address the negative net worth of the
company thereby enlarging the business opportunities. Accordingly, the company has continued
to prepare its financial statements on ‘Going Concern Basis’.

The outstanding borrowings from Bank as at December 31, 2022 are subject to confirmation
from the lenders and consequential reconciliation\Adjustments arising there from, if any.

Our opinion is not modified in respect of above stated matters.

For Satyaprakash Natani and Co.
Chartered Accountants
Firm’s Registration Number: 115438W

(5

Sk
CA Satyaprakash Natani
Partner

Membership Number: 048091

Place: Mumbai
Date: 11" February, 2023

UDIN: 23048091BGXINI9677
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