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Dear Sir, 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing 
herewith Un-Audited Financial Results of the Company for the quarter ended 30°" June, 

2020 together with Limited Review Report as approved by Board of Directors in its 
meeting held on 27 July, 2020. 
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VARDHMANTEXTILESUMITED

RegisteredOffice: ChandigarhRoad,Ludhiana-141010

StandaloneUnauditedfinancialresults for the quarterendedJune 30,2020

CorporateIdentityNumber(CIN):L17111PB1973PLC003345,PAN:AABCM4692E

Website:www.vardhman.comEmail:secretarial.lud@vardhman.com
' (Rs.In Crores'

QuarterEnded QuarterEnded QuarterEnded Year EndedMardi

June 30,2020 March31,2020 June 30,2019 31,2020

S.No,
Particulars

Unaudited
Unaudited

Unaudited Audited
(ReferNote No.7)

I. Revenuefromoperations
771.17 1,491.17 1,558.32 6,325.15

II. Otherincome
41.66 39.85 31.03 171.98

Ill, Totalincome from operations(I+II) 812,83 1.531.02 1,589.35 6,497.13

IV, Expenses
Costofmaterialsconsumed

449.91 767.12 833.62 3,332.63

Purchaseofstock·in trade 13.15 7.55 18.71 52.05

Changein inventoriesoffinishedgoods,works-in progressandstock·

in· trade
(36.67) (15.85) (24.13) (50.30)

Employeebenefitsexpense
119.61 131.70 135.73 550.98

Financecost
33.08 34.65 36.36 132.54

Depreciationandamortisationexpense
85.58 84.81 72.45 319.21

Powerandfuel
99.56 165.98 178.39 710.28

Otherexpenses
129.59 225.15 189.41 846.73

TotalExpenses
893.81 1,401.11 1.440.54 5,894.12

v. Profit/(Loss)before tax (III·IV) (80.981 129.91 148.81 603.01

VI, Tax expense

Currenttax
.

30.28 31.41 129.66

Deferredtax
(22.58 (33.43 13.88 (72.14

VII, Profit/(Loss)after tax (V·VI) (58.40] 133.06 103.52 545.49

vm. OtherComprehensiveIncome/(Expenditure) . (3.35) 0.03 (3.26)

IX. TotalComprehensiveincome/(Expenditure)(VIl+VIII) (58.40) 129.71 103.55 542.23

x. EarningsPer Share (inRs.)(notannualized)

(a)Basic
(10.15) 23.13 18.01 94.86

(b)Diluted (10.08) 22.97 17.85 94.16

XI. Paidup EquityShareCapital(Facevalueper shareRs.10) 57.52 57.52 57.49 57.52
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VARDHMANTEXT1lfSUMITED

RegisteredOffice:ChandigarllRoad,Ludhiana-141010

Notesto SRodifonemil C®bi

TheFmanoalResultshas beenprepartd111? withtheIndianAccounbngStandards('IndAS'IJ.I 'Intemi fllaf1ClalRepoltf19'prescnbedunder

133rJ the CompamesAct,201Jread W(hrtlevar«rulesissuedtherMdei andSEBI'sOICularno. OR/CfD/FAC/62/20I6datedlit, 5,2016as amendedf

bmel!Jbme.

TheCompanyis prwnartfIII the? ol mamhctumgandsalesoftexbltproducts(?e.,YamsandFabncs).The01telOperatilgDeoslOnMalter(COOH),

Olarman l Managing[)rector,pe,fonnsa delaiedreview rJ the? IMS, takedeos,onsaboutthealklcatialrJ resources basedon the? of

vanous perfullnaocelldcatas oltheCompanyas a whole.lherem, thereISon?one operabngsegmentnamely,1exties'.

3 (a) TheCompanyhas issuedserurtd,rated ksledRedeemable? OebenbreS(t([ls)aggregaungto Rs. 195.00? for cashat par on pnvat

plactmentbaSISon June I, 2020.TheNCDsare ksted at the BombayStockExchangerJ India(BSE}andrepayableit the endo136 monthsfroolthedate

alloonentandhavea couponof6.83%per annum payableon 1st l\lle on annualbasis.

CRIS!LhasaSigneda rabngd M+ wrthStableoutklotto the saidNCDsof theCompanyon May28,2020.The f{l)s shal be5e0lredbywayofa filstpan

passuchargeover the11111T10YableandmovablefixedassetsrJ theCompanyandit shou.ihavt asset cover of llll)'f than1.15tines rJ ootstandingamoont

NCDs.

(b) TheCompanyhadalsoissuedsecured,rated? RedeelNblefbKOnverti?Debentures(NCDs)i1J91!9ati19to Rs.499.80acres forcashat par on privat

placementbasison September8, 2017.TheNCDsare listedat the BombayStodt ExchangerJ India(BSE)and COOljlllStofUm senes repayablein thrd,

andmil yearsandhavean O¥eraly,ek!of7.69\ per annum.

CRISllhasassigneda raongorMt IMh51.ibleootblltto the sac!t(l)s rJ the Con-4>anyon December1I, 2019.Tu!seNCDsare securedbywayrJ a first

passu<!largeover the l1T1fl10¥ableandmovablefixedassets it the Companyand Itshouldhavefiledmet Cll'lerd more than I.OStvnesofoutstand1119amoun

oft(l)s.

fmanoalResulshasbeenreviewedbytheAIMl4Committeeandapprovedbythe BoardrJ Directorsat its meetJngheldon ? 27,2020.
Theiml!Pdreview

requiredunderRegulation33rJ SEBI( LJstJng?abon andOlSOlSUreRequremern)Regulaoons,2015,hasbeenoopletedbytheStatutoryAodiors.

Place : u,dhiw

Date : )"' 27,2020

ThecompanyhadadoptedtheoptionpermttedundersectionllSBM ofthe lncomt-TaxAd,1961wth effectfromquarterendedOmmber31,2019.Theidtr

roime tax expensefortheQIof201HOisn« ? to al penodspresentedii aboveresults.

OnaccountofCOVI0-19pandem(,theGov!mmentofIndiahadmlX)Seda completenation-wideloddownon Maid!24,2020leadingto temporan?shut

rJ oopany'smanufactunngfacWesandoperations.Sm the1Ithe gOYemmeitrJ Indiahas progressivelyrelaxedloadowncooditionsandhasabed

Industryto resume its operationSin a phasedmanner. ? thequarter,the rompanyhas resumedis mama'a<tumgoperabonSparoally.Sincethe lod:d

was 11 fem for a signfioopenodrJ the quarter,the Company'soperabonSand linanoalrtSUltsfor the quartefended30June2020havebeen

impacted.The191s forthequarterar?,themort,notromparableWithtllosefortheprevioosquarters.

ThefiginsforthequarterendedMarch31,2020are theba?nongfiguresbetweenauditedfiguresin respectrJ the ful finanaalyearandthe ptlJlishedyear

datefiginsupto31stDecember,2019.

TheBoardrJ Directors,U1cs meebngheldon May27,2020hadapprOYeda Schemeri Amalgamation(the'Scheme')underSectJons230 to 232of

Co? Ad,2013and& applableproY1SIOr1Sd the 2013Act,as per pool119rJ intmst method,amongsttheCompany(TransfereeCompany)and

subsldiarisVl4TSpumingCompanyl.JmKedand VifdhmanNISlhtnboGatmefllsCompanyI.Jrn1!d(Transferorcompames).
TheAppointeddale forthe

willbe ApriI, 2020.TheSchemeis subJe(lto ?ry approvalfrommembersa crtd? ri allthecompamesilvolved111the mergefandothersta

i!IJp!OYals.

Further,the(.ompanyhasmade? rJ is ilquid(yposfulforthecumnt yur andtheremverabtlityandOlll'fll9valuedcs assetscompnsingp?,

plantandequipmeli,!Y.Jhtd ust as.seis,investments,mertones andtraderectNables.TheCompanyhasCDOSlderaliltemalandexternalsoorces d 111foona·

formakmgsaida? OnthebasisrJsatdassessmert.theCompanyexpectsto recover thecanyuigamoootcitheseas.setsandno matenaladjustmefts

requuedii the linanoalresits. ? theUIIC!rtaintiesassociatedwithnature,condibonandduooonofC0\110-19,theCDmpanyWIIooselymonitoranymat

changesansmgout of the future ecoocrnk:Cllldoonsand its rnl)KIon the busineSSol theCompany.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

VARDHMAN TEXTILES LIMITED ("the Company"), for the quarter ended June 30, 2020 ("the

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and

other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. We draw attention to Note 6 of the statement, which describes the uncertainties and the impact of

Covid-19 pandemic on the Company's operations and results as assessed by the management. Our

conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP

Agarwal
Partner)

(Membership No. 105546)
(UDIN: 20105546AAAACB8487)

Place: New Delhi

Date: July 27, 2020
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VardhmanTextilesLimited

RegistmdOffice: ChandigarhRoad,ludhiana·141010

ConsolidmdU!!iuditedFinincialResultsfor the quarterendedJune 30,2020

CorporateIdentityNumber(ON):U7111PB1973PLC003345,PAN:AABCM4692E

Website:www.vardt.nan.comEmail:secretarial.ludOvardhman.com
(Rs.In crores)

QuarterEnded QuarterEnded Q?rter EndedJune Year Ended

June 30,2020 March31,2020 30,2019 Mardi31,2020

S.No Particulars

Un.audited Unaudited

(Refernote no.7)
Unaudited Audited

I, Revenuerromoperaoons

IL Otherincome

m. Totalincome(l+II)

IV. Expenses
COStc:Imateri.is?med

Purchasec:Ist!XXS·Ultrade

Oiange1n inventones cifinishedgoods,Worts-11 ? andsttXX-il·

?

Employeebenefisexpenses
Friancecost

DeinciilbonandaimtJsatJooexpense

Powerandruel

Otherexoenses

TotalExpenses

Y Shareof Profit/(Loss)ofAssociates

YI. Profit/(Losslbeforetax (ill·IV+Y)

YIL Tax expense
Currenttax
0ererredtax

VIII. Profit/(Loss)for the period(YI-VII)

IX. other ComprehensiveIncome/(Expenditure),net of tax

X.
TotalComprthensiveIncome/(Expenditure}for the period

(YIII+IX)

XI. Proflt/(Loss)for the periodattributableto:

Ownersct theCooipany
HooCootrolilY,IInterest

OtherComprehensiveIncome(expenditure)for the period
xn. ilttributJbleto :

o.vnersct theCoolpany
NooControaingInterest

817.47

4116

860.63

490.77

0.50

(?.44)

129.12

33.73
88.96

10817

lVi.Clfi
941.87

(4.13}

(85.97'

1.54

(23.37

(64.14

(64,14)

(64.29)
0.15

/&4141

1,595.76

1637,19

Sll.45

6.74

(16.15)

14W

34.79

88.16

176.10

229.86

1493.SS

4.18

147.79

35.16

(36.23
148.86

(3.11)

145.15

145.71

3.15

148.16

(3.63)
(0.08

13,71l

1,650.36

12.n

1683.08

896.56

2.05

(37.56)

146.28

37.25
76.02

189.88

202.57
1,513.05

2.53

172.56

38.60

12.97

120.99

0.03

121.02

116.08

4.91

120.99

0.03

003

6,735.00

174.47

6 909,47

3,604.19
9.01

(58.25)

595.93

135.27
333.22

754.87

891.90

6 266.14

12.14

655.47

144.34

(79.84
590,97

(3.63)

S87J4

S77.S2

13.45

590.97

(3.54)
(0.08
ll631

TotalComprehensiveIncome (expenditure)for the period
XIII

attributable to :

O¥«lerso(theCompany
NooContro11ngInterest

(64.29) 142.08 116.11 S713.??
t--???0.?1S+-??.......:;3.?07+-????4.?91+-?___;?:t/J?'v1(64141 145.15 121.02 58' ?

'

XIV, EarningsPer Share (inRs} _

(? annualized): ii

•

i?.,..?,,..tt'-:)_7
....
P
?...:.edu_.fy_sha_re..:capita..:.-1

(:...fac_ev_akle..:per?sha_re..:Rs....:10;.:..l...i.. __

...;.:?::::;::.Jll
__

__;::;;;::;,;;.
L.- __

_:;.:::.:.::..L..._.....;::::::,·52?::,
??[)
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VARDHHANTEXTILESUHITED

ConsolidatedUnauditedf"mancialResultsfor the qlliltel'ended lune 30,2020

RegisteredOffice: ChandigarhRoad,ludhiana-141010

Statementrl SegmentInformation

(Rs,In Crores'

QuarterEnded QuarterEnded QuarterEnded Ye11Ended

June 30,2020 March31,2020 lune JO,2019 ?31,2020
Particulars

(Unaucflted)
(Unaudited)

(Unaudited) (Audited)
(ReferNote no.7)

L SegmentRmnue

Texties 796.92 1,529.35 1,589.62 6,478.92

AoykFlbre 29.68 83.37 86.28 334.37

Total 126.60 1,61l72 1,675.90 6,813.29

Less: InterSeomentReverue 9.U 16.96 25.54 78.29

Netsales/incomefrom1111H21ions 817.47 1595,76 1.650.36 6 735.00

IL SegmentResuls

Proft/(klss)beforetax&merest fromeachseqmefll

Textl'S (59.42) 157.58 194.51 700.23

AcryicFibre (3.45) 5.13 17.25 24.89

Total (62J7) 162.71 211.76 725.12

Less : (a) Inl!rest 33.73 34.79 37.25 135.27

(b)001erun-a&cableexpendibnI (IRCOOle) (15.36) (15.69) 4.48 (53.48)
(Netolun·allocable(ricooieyexpend,ture)

Add:ShareofPl'Ofit/(l..o$'5)ofAssooates (4.n) 4.18 2.53 12.14

TotalPrafit/llossI beforetax (85.97 147.79 172.56 655.47

Taxexoenses (21.83) (1.07) 51.57 64.50

Net Profit/llossl after tax 164.14 148.16 120.99 S90.97

Less:NonCantrolinglrterest 0.15 3.15 4.91 13.45

NetProfit/(Loss)after taxes,non contror1119interestandShareti
(64.29) 145.71 116.08 577.52

Inmf'itofAssociates

m. SegmentAsstts

Texties• 7,184.93 7,543.28 6,904.19 7,543.28
Aavllcfibre 142.89 125.70 147.31 125.70

Tota(SM meat Asstts 7 327.82 7 668.98 7 051.50 7 661.9&

Un-alocated 1692.74 1684.54 1 711.98 1684.54

TotalAssets 9 020,56 9 353.52 8 763.48 9 353.52

IV.Segmentliabilities**

?Texties 483.45 565.tl SD.55 565.:rAavkFlbre 40.74 60.48 60.04 60.

TotalS@amentliabaities 524.19 625.59 583.59 625 ,.
Un-alocated 71.48 95.15 97.88 95.15

Totalliabilities 595.67 720,74 681.47 720,7'' /)
-

?

??>s\<.ins})
1 lnd!MlesCAptalwort11 ? am caimiAdvaras 104.18 163.64 511.18 163.64 '-'1.

• •exdudesborrowlllgs,deferredtaxfiabibes

<l) ro
- rtered, -

-
-

.- nts V,
0 f..-
/? (>A.0



VARDIIMANrmnES LIMITED

RegisteredOffice:(hw'igir11ROH,Ludhiiu-141010

I

futhet, the? haSmale asssneri cl IS liqli(kypo5lbCJIkJ the Ollffl ye1Iatwlthe ?and? W cl IS? !ll"t,151'1.l?. ilaltand? ,Yi(cl IQ asll!IS,?

? am 1radel?C!l? Th! Group11asa,Mleredmma1andotema15M!Srt nmnatx11ltf ? Silld? 0n theb!5l5tJ said? the?? ta f!Cll'ler thecarT)'ll19

d these? all:f00 nwnai ? 6 ,eµtedWIthe flnaooalresuls.Gcveltheimrtall1le5 ? w(!inabn, a,dix,n andllfidl d 0:WI0-19,the? d do5elymooltlJany?

ansinqOtt cl thehM enmTI( aniOIS and11sllipadIJ1 the lxi5ll15cl the?

I. Onacmrt cl COV!0-19IMlefn(,the? d lrdlahad? a?? locxdown<11l'adl 14,2010leOICJto mnixmr silt dcMnd ? mnf? Idles and?

suu then the ? d lrdi has ? !!laud kodoMl cxnitm I'll has ibl!d the lllilslr/ to,- ts? 111a ? mm,. M',l the IJIWI,the ? has ?

maM<1lffll? pa,naly.Sm the? ..as ,n flJt! flJ a ggnirotpero:Irt Ill!?. the ?'s ? andfnanoalr!5lis kJ the? ml! JObl! 2020lll'lt m ?

Ther'5lis flJ the? Ill!, thet!lcn,,a C!l!1P!f3I*llittl !hostle, II! 11""'115?

4 ThePatelt coo,pany? wi lllll' cl ts S\tl5ldn511,:hcqialtheQllbllll? inler S1U01llS6AAcl the l?Til! ,a,1'61WC!IefleclflMIQO¥terendedO!a!rnbEfll,1019.Th!!8arermne

eip!flSeflJ the QIcl 1019-20IS Iii m,,pa,liielDal l)l!f"l)dspresmd111ab7,el!Slis.

?:ludhiW

Dile : July17,2020

CRISILhas as5li}l!da rilJll9cl AA•WC!IStalile Olllookto thesaidNCDscl the Canl)l(1'(oo Of!.8nb!rII, 2019TheseNC0sat? 201'd by"'f d a fvst? p.mi di¥geover thel1lf1lOl'cJdeandll'IO'lil*

assetsd thecanpanyard t stwd ha;e ?!d P!l rI11f1tJ ll'M! ? 1.05tllM5cl? l1Qlt cl NCDs.TheFixedAssetQM!a9eraoo as oo Kirtllll, 2020152.36urnes.

6. f,ram Resl*shas IJee!Irr;N 1,/the Aidt ClrTilnl(teeard? "1the Boan!tJ Dlreclin at ts metllY,lhekl1J1Uy 17,1010. Thelml!d """'as ? itder ? ll tJ stBl (

OtigMJollandOl5(isr! P.!Qllrtmel'ts)l\tgl.iab(rls.1015,has•? Ir/theSlal.CIJYAi.tbs.

a. Theeo,o d lllr!llln. 111rts meeir,gheld(111Ma'f21,2020had? 1 Sdel1e rt? !the'Sdleme1,.. SldDls 230tom d thecanpanesAtt.10n m * ? ? d

2013Att. as pe<in*1)d mmt mel!IOO,affllr9'l the ,_ (Trwiertt ?) w n ? VMTSIIIVllllC0mcanYunad ml VardllWINl5SlwillGamle'!S(aTlparrjlini!d (T

) ,
TheAped date fertheschemtYrJbeAIJll1,1010Th!Sdl!lne6 ? tD rm5Si1YawowalfrommembefS&a!OIIDrsd al the(ll!!lpanie5l..uved II the me<'9lfand_. stalWJY iAJ"""'-

(DJ.ThePam hadalso? seond,rat!d&Ill P.edeefnalE? ? (flCDs)? to Rs.499.MlOl11!5flJ ash ii par oo ? imme,t b,sisoo Sejt!mber!, 1017.TheNCOs

list!dat thelonbarsoo ? clIlda (llSElandOITIII'&!cl ttm series? Inllwd.fcurthandflft!l,m andhM an DW!fil!di cl 7.69" per-.

CRISILhasassqieda? cl M+ rr.thSlatit MOli to me lall lO>I d the? on Hay28,2020.TheNCDsshal be seond t,r,,ot cl a Ml pan? dlarQ!over theIIM'Jl'liieandrnovatHfll!d

clthe?andlstiol*ihMasset'1Jlf1dmDl!dwl1.15IJll!Scl?ilT'ICA.ltdNCDs.

J(a) .The? Canpanyhas ?ll!d seond, rat!dksttll? NIJ1-<DIIMlble? (Q) al)lfflilllta Rs.195.? cnns t«cas1u1 par M p,,clltplal!me1tbaslSoo lnt 1,1010.TheNCDs

kitedat theBof!lba'/soo ? tJ Iroa (llSElffll reia,liieat tile eid tJ J6 IIOCl15!nJn the dillt claimnertandlllvea 1DUp:r1cl6.83'perarM1?1J11stb1e oo m.111basis.

I TheCllll50diltldfW1iOOilreslAsm.d!s l'5li d .it ts· (1)?·WI!?? t,n(ed, YMTSormgCanpil'VIJroll!d.VTllnvestJ!ltmlJl'Uil,and Varthr"1 IIIS5hrboQrmefllSCOIT

LJm4edard (1)Ass00al'5• V'2 VantrnanYcY!IIandllmli LJlll!ed,va,m,i ScmalSleflslJllnd and? SprtwYiandGema!Milslmtal (hererle llfelffllto as 'Tht Cffllp1.

1. Therfl¥IOiRes? has bee\? 111? Mth the IJoan/(XXUltq? ('n1AS')l4 ,rem roNIIOIII?- insc,beditder S«IOI Ill ti 111eCIJ1lClilWS'4. 1011ry:1 Wlt!I

ruteslSSU!dthefflnlerandSEBlsOltlU'rn OAJCfD/fAC/6l/l016da'JdUyS,1016asalllffli.dIm tJmt toblle.

I



Deloitte
Haskins & Sells LLP

Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
DLF City Phase - II,
Gurugram - 122 002,

Haryana, India

Phone: +91 124 679 2000

Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

VARDHMAN TEXTILES LIMITED ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax

and total comprehensive income/ loss of its associates for the quarter ended June 30, 2020 ("the

Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of

Parent's personnel responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,

2013 and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entitv Relationshio

Vardhman Acrvlics Limited Subsidiarv comoanv

VMT Spinning Company Limited Wholly owned subsidiary
companv

VTL Investments Limited Wholly owned subsidiarv
comoanv

Vardhman Nisshinbo Garments Company Limited Wholly owned subsidiary
companv

Vardhman Yarn and Threads Limited Associate comoanv

Vardhman Special Steels Limited Associate comoanv

Vardhman Soinnina and General Mills Limited Associate comoanv

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

? ?annerin which it is to be disclosed, or that it contains any material misstatement.
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6. We draw attention to Note 5 of the statement, which describes the uncertainties and the impact

of Covid-19 pandemic on the Group's operations and results as assessed by the management.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of two subsidiaries included in the consolidated

unaudited financial results, whose interim financial results reflect total revenues of Rs. 82.11

Crores for the quarter ended June 30, 2020, total net profit after tax of Rs. 4.10 Crores for the

quarter ended June 30, 2020 and total comprehensive income of Rs. 4.10 Crores for the quarter

ended June 30, 2020, as considered in the Statement. These interim financial results have been

reviewed by other auditors whose reports have been furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on the reports of the other auditors and the

procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

8. The consolidated unaudited financial results includes the interim financial results of two

subsidiaries which have not been reviewed by their auditors, whose interim financial results

reflect total revenue of Rs. 2.11 Crores for the quarter ended June 30, 2020, total loss of Rs.

2.09 Crores for the quarter ended June 30, 2020 and Total comprehensive loss of Rs. 2.09 Crores

for the quarter ended June 30, 2020, as considered in the Statement. The consolidated unaudited

financial results also includes the Group's share of loss of Rs. 4.67 Crores for the quarter ended

June 30, 2020 and total comprehensive loss of Rs. 4.73 Crores for the quarter ended June 30,

2020, as considered in the Statement, in respect of three associates, based on their interim

financial results which have not been reviewed by their auditors. According to the information

and explanations given to us by the Management, these interim financial results are not material

to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial

results certified by the Management.

ma Agarwal
Partner

(Membership No. 105546)
(UDIN: 20105546AAAACC3100)

Place: New Delhi

Date: July 27, 2020
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