™

14.11.2022
The Listing Department, The Listing Department,
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza”, C-1, Block-G, 25 Floor,
Bandra - Kurla Complex, P.J. Towers,
Bandra (E), Dalal Street Fort,
Mumbai - 400051 Mumbai- 400001
SCRIP CODE: VARDMNPOLY SCRIP CODE: 514175

SUBJECT: OUTCOME OF BOARD MEETING HELD ON 14.11.2022

Dear Sir/ Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the board of directors of the company at its
meeting held today i.e., Monday, 14t November, 2022 has, inter alia approved the Unaudited
Financial Results for the quarter/half-year ended 30th September, 2022 alongwith the Limited
Review Report thereon as received from the Statutory Auditors of the company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, we are enclosing herewith the Unaudited Financial Results of the Company

for the quarter/half-year ended 30t September, 2022 together with Limited Review Report
thereon.

The meeting of Board of Directors commenced at 05:30 PM and concluded at 06:00 PM.
Kindly take the same on record.
Thanking you,

Yours truly,
For Vardhman Polytex Limited
AJAY Digitally signed

by AJAY KUMAR

KUMAR RATRA
Date: 2022.11.14

RATRA 18:10:56 +05'30'

Ajay K. Ratra
Company Secretary

Encl: As above

Vardhman Polytex Ltd Corp. Office: Vardhman Park, ; Yvww.vpl.i.n
An Oswal Group® Company ‘ Chandigarh Road Ludhiana - 141123 infc@vpl.in

CIN: L17122PB1980PLCO04242 E Punjab (India). Tel: +91-161-6629888
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VARDHMAN POLYTEX LTD.
Regd. Office : 'Vardhman Park, Chandigarh Road, Ludhiana - 141123'
CIN: L17122PB1980PLC 004242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988, E-Mail-
info@vol.in, Web: www.vpl.in
STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED SEP 30,2022

{Rs in Lakhs)

STANDALONE
As at As at
$-No |Particulars Sep30,2022 | March 31,2022
Unaudited Audited
T [ASSETS
1{Non-current assets
a) Property, plant and equipment 15,967.58 16,537.38
b) Investment Property 460.78 465.70
c) Capital work-in-progress 28.72 -
d) Other intangible assets 34 3.77
e) Financial assets
i) Investments 0.62 0.62:
ii) Other financial assets 839.99 658.29
iii) Trade Receivables 255.87 250.76
f) Deferred tax assets (net) 5,016.18 5,016.18
g) Other non-current assets 31.49 31.63
Total Non Current Assets 22,604.64 22,964.33
2{Current assets
a) Inventories 1,285.89 4,375.49
b) Financial assets
i) Trade and other receivables 332.94 1,131.45
ii) Cash and cash equivalents 7.96 6.41
iii) Bank balances other than above 8.20 8.20
iv) Loans 18.69 15.06
v) Other financial assets 42.88 32.82
¢) Current tax assets 432.27 401.89
d) Other current assets 4,109.87 3,674.85
Total Current Assets 6,238.70 9,646.17
TOTAL ASSETS 28,843.34 32,610.50
Il [EQUITY AND LIABILITIES
1|EQUITY
a) Equity share capital 2,229.10 2,229.10
b} Other equity {39,306.50) (38,585.10)
Total Equity (37,077.40) {36,356.00)
LIABILITIES
2|Non-current liabilities
a) Financial liabilities
i) Borrowings 0.14 43.29
b} Long term provisions 251.05 244.47
¢) Other non-current liabilities 0.53 0.53
Total Non Current Liabilities 251.72 288.29
3|Current liabilities
a} Financial liabilities
i) Borrowings 50,965.05 52,852.94
ii) Trade payables
a) Total outstanding dues of micro,
small and medium enterprises - -
b) Total outstanding dues of creditors
other than micro, small and medium
enterprises 9,300.13 10,079.92
ili) Other financial liabilities 4,262.06 4,398.86
b) Other current liabilities 106.98 311.69
c) Short term provisions 1,034.80 1,034.80
Total Current Liabilities 65,669.02 68,678.21
TOTAL EQUITY AND LIABILITIES 28,843.34 32,610.50

. {(Adish Oswal)
Chalrman ghd Managing Director

Place : Ludhiana
Date 14th November'2022 158

DIN 00009710,




VARDHMAN POLYTEX LTD.
Regd. Office : 'Vardhman Park, Chandigarh Road, Ludhiana - 141123'
CIN: L17122PB1980PLC 004242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988, E-Mail- info@vpl.in, Web:

www.vpl.in
Statement of Cash flows for the Half Year Ended Sep 30,2022

(Rs in Lakhs)|
STANDALONE
As at As at
Particulars Sep 30,2022 | Mar31,2022
UnAudited Audited

Net Cash generated from Operating Activities
Net profit before tax (713.84) {(1,555.55)
Operating Profit before Working Capital changes 14.01 6,969.80
A) Net cash (used in)/ generated from Operating Activities 2,146.67 6,146.46
B) Net Cash {used)/from Investing Activities (69.10) (64.57)
C) Net Cash (used)/from Financing Activities (2,076.02) (6,076.33)
Net Increase/(Decrease) in cash & cash equivalents (A+B+C) 1.56 5.56
Add:Cash and cash equivalents as at 1st April (Opening Balance) 14.61 9.05
Cash and cash equivalents as at 30th Sep'22 & 31st Mar'22(Closing Balance) 16.17 14.61

BRI
7

o P@ﬁ@hman Polytex Ltd.

-
*

(Adish Oswal)

Place : Ludhiana .
Chairman ghd Managing Director

Date : 14th November, 2022

/" DIN 00009710
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ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Head Office — GT Road, Miller Ganj, Ludhiana-141003
Delhi Chandigarh Ludhiana
Phones: 2532920, 2534289

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To
The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaud*ted financial results of Vardhman Polytex
Limited Mthe Company") for the quarter and half year ended September 30, 2022 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended
("the Listing Regulations").

2. This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the indian Accounting Standard 34 "Interim Financial reporting” (Ind AS 34) prescribed under Section 133
of the Companies Act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,”
issued by the Institute of Chartered- Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance in with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. :

4. The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554,160 USD
ason September 30 2022. The same has not been addressed in the current period unge pudit. This matter




5. Based on our review conducted as above, except for the effect of our observation stated in Para 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in. India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended including the manner in which it
is to be disclosed, or that it contains any material misstatement. :

For Romesh K Aggarwal & Associates
Chartered Accountants

M. No. 519347 .
Place - Ludhiana

Dated - November 14, 2022
UDIN - 22519347BCZSUJ3032
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