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REF: VPL: SEC: AUG: 2oi9-2o Date:1o.o8,2019

The Listing Department,
National Stock Exchange of lndia Ltd

"Exchange Plaza"
Bandra-Kurla Complex,
Bandra (East),
Mumbai-4ooo5i

Scrip Code: VARDMNPOLY

The Llstlng Department,
BSE Llmlted
u 5th Floor,
P.J Towers
Dalal Stieet Fort,
Mumbai-4ooool

Scrip Code: 5r4u5

SUBJECT: Outcome of Board meeting held on 1o.o8.2o19 and Submission of Unaudited
Financlal Results for the quarter ended 3oth June, 2o19.

Dear Sir/Madam ,

Please take note that the Board of Directors ofthe company in its meeting held today i.e roth
August, 2019, inter alia, has taken the following decisions.

1. Board approved the Unaudited Financial Results of the Company for the quarter ended

3oth June, 2o19.

Pursuant to Regulation 3o read with Part A of Schedule lll and Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Unaudited Financial Results (both Standalone & Consolidated) of the Company
for the quarter ended 3oth June, 2019 together with Limited Review Report as approved
by Board of Directors in its meeting held on to-o8-zot9.

2. Board decided to hold the Annual General Meeting of the company on Wednesday, z5th

September,2o19.

3. Book closure shall be from Friday, :oth September, 2o19 to Wednesday, z5th September,
2oi9 (both days inclusive) for the purpose of enluing Annual General Meeting of the
Company.

4. The Company has fixed the Cut-off date on r8th September, 2019 (end of day) for the
purpose of determining the number of shareholders entitled to vote at the e-voting facility
being provided in the ensuing Annual General Meeting of the Company.

The meeting of Board of Directors commenced at z.3o pm and concluded at 4.15 pm.

Thanking you,
Yours truly,
For Vardhman Polytex Limited

Aiay K, Ratra
Company Secretary

Vardhman Polytex Ltd
an Oifli.l GqrP'compary

CIN: Ll 7l 22P81 980P1C004242

Co?p. Office: Vardhman Park,

Chandigarh Road Ludhiana - 141123

Punjab (lndia). Tel: +91 -1 61 -5629888

in{o@vpl.in
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I{otct:

1 The above standalone and consolldated flnanclal results for the quarter ended June 30,2019 were revlewed by the Audlt Committee and thereafter have been adopted by the Board

companles Acl m13 rcad wlth rclercnt rules issued thereunderand SEgl'i clrculars , and the managementhas exerclsed aecessary due diligence to ensure that the unaudlted
resulB pres€nt a tlue and fal. vlew of the compan/s affal.s.

Regardlng the audito6 qualiflcatlon for the year ended March 31, 2017 wlth respect to repayment of FCCB liability, the repayment of the same has b€en delayed due to llqutdtty
and additional liablllty, if any on this account, wlll be booked as and $rhen finalised, The quallflotlon stlllstands.

accounts. Hosrever, desplte net worth havlng been fully etoded, the ManaSement ls of the view that the company ls an opeEtlve company . ln view of the same, the tinancial
statements have been prepared on arrgoing concern baslsi. Further two ofthe lenders namely Punjab NationalSank &lammu and Kashml. Bank ha\€ flled apptlcatlon under Seation
ot lnsolvency and Bankruptcy Code 2016 wlth NCLT for initiating Corpoiate lnsolvency Resolutlon Process (CIRP). The petitlons have not be€n admitted so far.

4 The G.oup has ass€ssed the lmpact of lnd fu 115 - "Leases" effecti\4 April 1, 2019 and lt has found that there is no lmpact to be recognised in the book of acocunts.

5 the consolldated flnanclal aesults lnclude results of F.M. Hammerle Verwaltung Gmbh, Austda.

to them.

December2018.

8 The buslness of company falls within a single p mary segment VL, Textlle and hence, the disclosurc rcquircrhent of lNo"AS 108 'Operdtlng segment' ls not appllcable.

9 FlSures relatlng to previorrs pe od have been rcgrouped/rearranged, whe.e necessary to make them compaEble with thGe of the aufient pe.lod

For Vardhman Polytex Ltd.

2

Place : Ludhlana
Date : loth Augun 2019 Adlsh

(Chalrman & Mangalng Dlrector)

Ni/
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ROMESH K. AGGARWAL & ASSOC'ATES
C H A RT E R E D ACCOUATANIS

Heod Oifice - 707, STREET No.2, BALAII COLONY, FARIDKOT- 757203

Brdnch OIJice - G.T. ROAD, MILLER GANJ, LUDHTANA-747003

Phones: 2532920, 2534289.

To
The Board of Directort
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited quarterly standalone financial results of
vardhman Polyt€x Limlted ("the Company") for the quarter ended June 30, 2019 ("the Statement"), being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation
and disclosure requirements) Regulations, 2015 as amended ("the Regulation"), read with SEBI circular no.

crR/cFD/cMD 1/4412019 dated March 29, 2019.

2. This Statement which is the responsibility ofthe Company's Management and approved by the Board of
Directors, has been prepared in accordance with the reco8nition and measurement principles laid down in

the lndian Accounting Standard 34 "lnterim Financial reporting" (lnd AS 34) prescribed under Section 133

of the Companies Act,2O13 read with relevant rules issued thereunder and other accounting principles
generally accepted in tndia. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the standard on Review En8agements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,"
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. The company had credited profit of Rs 395.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554,160 USD

as on June 30,2019. The same has not been addressed in the current period under audit.

5, Based on our review conducted as above, except for the effect of our observation stated in Para 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be d
contains any material misstatement.

that it



For Romesh K A88arwal & Associates
Cha nts

M. No. 7

Place - Ludhiana
Dated - August 10, 2019
u DtN - 19519347AAAAAG3424



, CHARTEREDACCOUNTANTS
Heod OlIice - 707, STREET No. 2, BAWI COLONY FARIDKOT- 757203

Bronch Ofiice - G.T. ROAD, MILLER GANI, LUDHIANA-7470O3
Phones: 2532920, 2534289.

TO

The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited quarterly consolidated financial results
("the Statement") ofVardhman Polytex Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2019, being submitted by
the Parent pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligation and disclosure
requirements) Regulations, 2015 as amended ("the Regulation"), read with SEBI circular no. CIR/CFD/CMD
L 14412079 dated March 29, 2019.

2. This Statement which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting Standard 34 "lnterim Financial reporting" (lnd AS 34) prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

3, We conducted our review of the Statement in accordance with the standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,"
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33.(8)
ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of F.M. Hammerle Verwaltung Gmbh, Austria.

5. The company had credited profit of Rs 395.44 lacs due on payment of FccB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554150 USD
as on June 30,2019. The same has not been addressed in the current period under audit.



5. Based on our review conducted and procedures performed as stated in paragraph 3, except for the
effect of our observation stated in Para 5 above, nothin8 has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. The subsidiary Company is located outside lndia whose quarterly financial statement and other financial
information have been prepared in accordance with the accounting principles generally accepted in their
respecting country. These financial results are unaudited and have been furnished to us by the
management. The company's mana8ement has converted the above mentioned financial statement and
other financial information of such subsidiary company located outside lndia from accounting principles
generally accepted in their respective country to accounting principles generally accepted in lndia. We
have reviewed these conversion adjustments made by the Company's management. Our opinion in so far
as it relates to the balances and affairs of such subsidiary company located outside lndia is based solely on
the unaudited financial statements and the conversion adjustments prepared by the management of the
Company and reviewed by us.

Our opinion on the unaudited quarterly consolidated financial results is not modified in respect of the
above matter with respect to our reliance on the work done and reports of the other auditors.

For Aggarwal & Associates
ntants

M. No. 519347

Place - Ludhiana
Dated - August 10, 2019
uDrN - 195193474A4A4H8254
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