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Dated: 29.06.202L

SUBJECT: DISCLOUSURE UNDER REGULATION 30 AND 33 OF SEBI LODR

Dear Sir/ Madam,

In terms of the Regulation 30 and other applicable provisions of SEBI {Listing
Obligations and Disclosure Requirements) Regulations 2OL5, we would like to inform
you that the Board in its meeting held today i.e Tuesday,Zgth June, 2O2L has, inter
alia:

1. Approved the Audited Financial Results (both Standalone & Consolidated) of
the Company for the Quarter and Financial Year ended 31't March, 2O2L.

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed herewith, the said financial results together with Auditors' Report
thereon and the Statements on Impact of Audit Qualifications for Standalone
and Consolidated Audit Reports with modified opinion.

We further state that the Audit Report of Statutory Auditors is with qualified
opinion with respect to the Audited Financial Results (both Standalone &
Consolidated) of the Company for the quarter and financial year ended 31't
March, 2021.

2. Re-appointed M/s Khanna Ashwani & Associates, Company Secretaries, as the
Secretarial Auditor for the Financial Year 2O2t-22.

3. Re-appointed M/s Ramanath Iyer & Co., Cost Accountants as Cost Auditors for
the Financial Year 2O2L-22.

4. Approved the amended 'Code of Conduct for Prevention of Insider Trading'.
Amended Code of Conduct is enclosed herewith. The said code is also being
disclosed on the website of the Company at lvvvw,vpf .in

5. Approved the changes in the KMPs authorised under Regulation 30(5) of the
Listing Regulations with effect from 29th June, zozL. The contact d
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these KMPs authorised under Regulation 30(5) of the Listing Regulations are
given below:-

Name Designation Phone Email
Mr. Adish Oswal Chairman &

Managing
Director

0161-6629990 cmd@vplln

Mr. RM Soni Chief Financial
Officer

0161-6629990 rm.soni@vpl.in

Mr. Ajay K
Ratra

Company
Secretary

0161-6629990 aiav. ratra@vpl. in

The aforesaid information is also being disclosed on the website of the
Company at www.ttpLin

6. Board also took note of COVID-19 impact assessment for FY 2020-21 which
was done as per guidance note issued by ICAI on COVID-19 outbreak. This
impact assessment has been done'taking into account multiple factors
including impact on capital and financial resources, profitability, liquidity
position, ability to service debts, major repair maintenance provision due to
multiple shuts, additional debtors provision, supply chain, demand for
products/services, slowdown in revenue, Covid vaccination drive by company,
staff welfare for employee hospitalization support and employee incentive and
retention bonus etc. The total of such impact was for Rs.6,30,47,358/- for
which provision has been made in the financial statements for the year ended
31.03.2021.

The meeting of Board of Directors commenced at 3.30 pm and concluded at 5.45 pm.

This is for your information and record please.

Thanking you,

Yours truly,
For Vardh Limited

Ajav
Compa

Encl: as above

Vardhman Polytex Ltd
An Oswat Group'Company

CIN: L1 7'l 22P81 980P1C004242
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VARDHMAN POLYTEX TTD.

Regd. Office:'Vardhman Park, Chandigarh Road, Ludhiana -14L123'

CIN: I17122PB198OPLC OO4242, PHONES:0161-2685301-04,6629888, FAX:6629988, E-Mail- info@vpl.in, Web: www.vpl.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2021

!n

ConsolidatedStandalone
Year endedYear ended Quarter endedQuarter ended

31st Mar
2020

Audited

31st March
202!

Audited

31st March
2020

Audited

31st Mar
2021

Audited

31st March
2020

Audited

31st Mar
2021,

Audited

31st Dec

2020
Unaudited

31st Mar
2021

Audited

31st Dec
2020

Unaudited

31st Mar
2020

Audited

Sl. No Particulars

259.70
50,8s2.39 55,085.50

318.35
s6,066.23

318.3s
19,397.25

63.s1

15,112.03
65.53

13,558.90
84.04

19,390.82
63.52

15,L07.03
55.63

L3,554.76
84.04

50,827.9L
259.71

t?-642.94 s1.112.09 55,404.85s1.087.62 s6.384.58 L9.4@.76 t5,L77.6619.454.34 L5.L72.66 13,638.80

36,675.54
59.56

423.82

3,875.67
5,900.78
L,465.23
5,029.98
3.338.65

42,42L.65

370.80
234.56

4,519.95
5,969.98
1,570.56
5,4s6.94
3,TLL.L4

42,42L.66
370.80
234.66

4,515.05
s,969.99
1,553.89
5,456.94
3.L07.74

72,8/,6.68
0.01

398.84

L,240.74
1,504.90

358.27
1,526.60
1.603.41

11,679.13

L,136.97
1,706.L7

349.67
L,587.25

783.s5

1.45
(s3.21)

L0,029.47
40.51

.234.47l.

1,051.53
L,457.48

358.76
1,378.40

837.29

12,846.68

398.85

L,239.48
1,504.90

355.35
1,525.60
1.600.96

11,579.13
1.45

(s3.21)

1,135.31
L,LO6.t7

3il.70
1,587.25

783.53

L0,029.47
40.51

(234.48l,

1,050.43
t,457.49

363.28
1,378.40

837.20

36,675.55
59.55

423.8t

3,869.91
5,900.79
1,453.65
5,029.98
3,332.57

s6.780.24 63,65s.7063.ffi.74 19.579.45 15,590.99 L4,919.O716.504.33 t4,922.40 s6,756.8319,572.82

0.35
16,158.65

(22.80l.

2,229.70

(3L,32L.261

1t,276.L31

16,159.00

16,135.85

13',435!7

72.49
72.49

L.52
(5,569.67)

(61.0s)

2,229.L0

(.37,O77.88l,

(5,658.15)

(5,658.15)

15,730.761

(2s.43)
(2s.43)

1.38
10,182.90

(70.08)

2,229.10

(37,32L.26l.

(7,250.85)

L7,435.73

70,L8/..28

to,LL2.82

45.68
45.68

to,Ll8.97
(70.08)

2,229.t0

(31,292.9s)

17,256.151

17,435.13

LO,t78.97

10,108.89

45.66
45.6L

0.38
(11s.07)

(8.s3)

2,229.L0

{.37,077.881,

(118.6s)

(118.6s)

lL27.60l

(0.s3)
(0.s3)

0.39

1L,4t3.721
(L7.szl

2,229.L0

(1,413.33)

(1,413.33)

|.1,431.241

(5.34)
(5.34)

(118.48)
(8.s3)

2,229.10

(37,043.98)

(118.48)

(118.48)

(127.01)

(0.s3)
(0.s3)

(1,431.67)
(L7.szl

2,229.t0

(1,431.67)

|L,43!.671

(1,tt49.19)

(6.42l.

G.421

16,151.53
(22.80l.

2,229.t0

(31,292.9s)

(1,283.60)

17,435.L3

16,151.53

L6,L28.73

72.46
72.46

(5,669.21)
(61.09)

2,229.L0

(37,043.98)

(5,669.21)

(5,569.21)

(5,730.30)

(2s.43)
(2s.43)

Revenue fromoperations
Other income
Total lncome (1+2)

Expenses

A) Cost of material consumed

B) Purchase oftraded goods

C) Changes in inventories of finished goods,

stock in trade and work in progress

D) Employee benefit expense
E) Finance costs
F) Depreciation and amortisation expense

G)Power & Fuel Cost

H) Other Expenditure
Total Expenses

Profit from operations before tax and

exceptional items (34)
Exceptional items : lncome / (Loss)

Profit/(Loss) before tax and after exceptional

items (5-6)

Tax expenses

Net Profit/(Loss) after tax (7-8)

Other comprehensive income/ (loss), net of
taxes

Total Comprehensive lncome/(toss) for the
period [Comprising Profit / (loss) for the period

(after tax) and Other Comprehensive

lncome/(Loss) (after tax)l
Paid-up equity share capital (Face value-Rs.10

per equity share)

Reserves (excluding revaluation reserves)

,Earnings 
per share (of Rs.10 each) (for the

lOeriod 
- not annualised)

l- Basic (Rs.)

l- Diluted (Rs.)

1

2

3
4

10

11

5

6

7

8
9

(qqhftt
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Notes:

1

company has prepared the fina ncial results tn accordance with lndian Accou nting Sta ndards (rND As) as prescribed under section 133 of the compan ies Act, 20L3 read with relevant rules issued thereunder and SEBI,S

and the management has exercised necesSary due diligence to en sure that the fina ncial resu Its present true and fai r vrew of the company's affairs. These resu Its have been Audited by the Statutory Auditors of the Company.

2 Regarding the auditors qualification w.r.t. repayment of FCCB liability, the repayment of the same has been delayed due to liquidity crisiS and additional liability, if any on this account, will be booked as and when finalised.

3
euallllcatld 3till .t nd5 ar on !1.03.2021.

loiPl, rh. plddos haE not b.en .dnitH , f.r,

its

5 ft. @nsll.Lted finan.i.l r6ults lndude cault! of F M. H.mrede veMltuns Ghb[ aBn[.
6 fte conp.rry h.s oteEd rnto amna.mnt r&h f4 Endds frod rnlon @mp.ry ls purch.dnB r.vr tur.d.l.nd ln turn ploG5lna the ehe to th. fntsh.d drpu! whach 15 sld bad to $.m.

ls ln the p6s! of *alln8 then upjh. t3ults ior the qu.rter .e, $eEioE, not @mp.hble wlth thor. ior th. pcvioG qu.rteE

The Company has considered interna and external sources of nformation for making said assessment. On the basis of said assessment, the Company has made provision lor Rs. 630.47 Lakh related to covid impai

expense. Given the

of the Company.

uncertainties associated with natu fQ, condition and d uration of covr D-19, the Company wil closely monitor any materia changes arising out of the future economrc conditions and its mpact on the

! rre bu!in.$ of @mp.ny hrb wnhin. lingle Flm.ry s.gment Mz, Tatil..nd h.ne, the dl5doiure requlrcmat ot lflD-AS 108'Oper.tll8 3€an.it'B nol appll@bE.

e rrguE Elatlnglo Frsious r.nod haE ten re!roup.tuE.r.n8.4 wheE neceslaryto n.lcthem @mpaabl€ r'trh rho.olth. cun tFnod

ofthe ch.qE wr !. $*sd .nd .@unted h rn. p..rod rn f,hlch eld @de b€.mB.fretlE .nd lte rules lEn.d rh.tund.r .E publl$.d

Ludhiana

For Vardhman Polytex Ltd.

[t
(Adish Oswal)

Chairman and Managing Dir{tor
(DlN OOoO9710)

29th Jun€, 2021

a I
*
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VARDHMAN POTYTEX tTD.

Regd. ffiice :'Vardhman Park, Chandigarh Road, ludhlana - 141123'

CIN: t17122P81980P1C 004242, PHONES:0161-2685301-04, 5529EE8, FAX:5629988, E-Mail- info@vpl,in, Web: www.vpl.in

STATEMENT OF ASSETS AND tlABlLlTlES FOR THE YEAR ENDED March 31,2021

(Rs in takhsl

S.No. Partlculars

STANDATONE CONSOLIDATED

Ar at
March 31.2021

As at
March 31.2020

As at
March 31,2021

As at
March 31,2020

Audlted Audlted Audited Audited
I

1

2

1

2

ASSETS

Non{urrent assets
a) P'roperty, plant and equipment
b) lnvestment Property
c) Capital work-in-protress
d) Other intantible assets
e) Financial assets

i) lnvestments
ii) Other financial assets

f) Trade receivable
g) Deferred tax assets (net)
h) Other non-current assets

17,766.53
475.54

4.50

23.15
7.34

1,067.00

5,016.18
912.85

19,053.85
485.38

0.11
5.23

23.15
1.55

8L2.20
5,016.18

734.96

t7,785.27
475.54

4.49

o.62
7.34

1,067.00

5,016.18
912.86

19,084.10
485.38

0.11
s.22

0.62
1.55

8L2.20
5,016.18

734.96

Total Non Current Assets 25,273.tO 26,L32.51 25,269.24 26,140.?2

Current assets
a) lnventories
b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans

v) Other financial assets

c) Current tax assets

d) Other current assets

7,897.72

829.58
7.80
1.25

10.10

35.49
303.s3

2,L98.44

2,O76.67

559.67
7.99
5.25

10.03
45.69

279.70
2,725.73

7,891.72

829.58
7.80
7.25

10.10

37.14
303.53

2,198.84

2,076.67

569.67
7.99

6.25
10.03
46.82

279.tO
2,125.72

Total Current Assets s,27g.lt 5,121.13 5,279.96 5,t22.25

TOTATASSETS 30,551.41 31,253.74 30,549.20 3,-,262.57

EQUITY AND ttABIIITIES

EqU]rY
a) Equity share capital
bl Other eouiw

2,229.10
(37.043.98)

2,229.10
(31.292.9s1

2,229.t0
('37.O77.881

2,229.70
(31.321.261

Tota! Eouitv (34.E14.881 (29.063.E51 {34.E4E.781 129.092.161

TIABIUTIES

Nonrurrent liabllitles
a) Financial liabilities

i) Borrowings
b) Long term provisions

c) other non-current liabilities

14t.94
2r9.92

0.s3

182.09
205.34

0.s3

141.94
219.92

0.53

182.09
205.34

0.53

Total Non Currcnt tlabilltles 362.39 387.96 352.39 387.96

Current llablllties
a) Financial liabilities

i) Borrowings
' ii) Trade payables

a) Due to Micro & Small Enterprises

b) Due to Others
iii) Other financial liabilities

b) Other current liabilities
c) Short term orovisions

52,087.05

7,493.97
4,133.18

257.71
7,037.99

48,73t.53

6,201.93
4,361.63

203.3s
431.19

52,087.05

7,520.59
4,138.25

25t.7t
7,037.99

48,737.70

6,227.O9

4,373.45
203.35
431.18

Total Current Liabillties 65,003.90 s9,929.63 65,035.59 59,956.77

TOTAT EOUITY ANO LIABITITIES 30,551.41 3,.,253.74 30,549.20 tt,262.57

For Vardhman

Place : Ludhiana

Date : 29thJune,zo2l

(Adish

Chairman and

sty?

,l

DIN
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VARDHMAN POTYTEX TTD.

Regd. Office : 'Vardhman Park, Chandigarh Road, Ludhiana - 141123'
CIN: t17122P81980PtC 004242, PHONES:0161-2685301-04,6629888, FAX:6529988, E:Mail- info€rvpl.in, Web: www.vpl,in

Cash flow statement for the Year ended Mar 3L,2O2l
(Rs in Lakhsl

STANDATONE CONSOTIDATED
As at

Mar 31,2021
As at

Mar 31. 2O2O

As at
Mar 31, 2021

As at
Mar 31, 2020

Particulars

Audited Audited Audited Audlted

Net Cash generated from Operatlng Actlvities
Net profit before tax
Operating Profit before Working Capital changes

A) Net cash lused lnl/ generated from Operatlnt Activltles

Cl Net Cash luscd)fiom Flnancing Actlvhles

Net lncrease/(Decreasel ln cash & cash equlvalents lA+&FCl
Add:Cash and cash equivalents as at lst Apdl (Openlng Ealancet
Cash and cash equlvalents as at 31st Mar'21 & 31st March'2O(Closlng Balancel

B) Net cash (used)frcm lnvestingActivltles

(s,669.21)

1,553.36

2,403.22

(122.47l.

.2,285.941

(s.1s)
74.24

9.05

70,178.97
762.24

1,345.04

36.59

(1,394.s3)

(12.s0)

27.14
74.24

(s,669.67)

1,674.47

2,403.47

1L22.48l.

(2,286.12l.

(s.1s)

74.24
9.0s

10,182.90
772.U

1,344.59

36.s9

(1,394.3s)

(13.17)

27.42
14.24

Polytex Ltd

DtN 00009710
Managing Director

Oswal)Place : Ludhiana

Date : 29thJune,2027

N
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ROMESH K, AGGARWAL & ASSOCIATES
CHARTERED ACCOUNIANTS

Head Olfice - G.T. ROAD, MILLER GANI, LUDHIANA-141003
Delhi Chandlgorh Ludhiono

Phones: 2532920, 2534289.

lndeoendent Auditor's Review Report On the Quarterlv and Year to Date Audited Standalone Financial
Results of the Comoanv Purcuant to the Reeulation 33 of the_SEBl (listine Obligatiols a.nd Disclopure
Reoulrementsl Reeulations, 2015. as amended

To

The Board of Directors,
Vardhman Polytex Ltd.

Report on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Vardhman Polytex limlted ("the Company") for the quarter and year ended March 31, 2021 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI(Listing Obligation and disclosure requirements)Regutations,2015 as amended
("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the effects the matter described in the Bosis/or euolified Opinion, the aforesaid standalone annual
financial results:

i. are presented in accordance with the requirements of the listing Regulations in this regard;
and
ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting printipigppenerally accepted in lndia, of the net profit and other comprehensive
income and otherifiiffhcial information of the Company for the quarter ended March SL, Zozt
and forthe year eqdbd March 3L,2021.

Basis for Qualified Opinlon

The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 11,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tun'e of 554,160 USD

as on March 31,202L. The same has not been addressed in the current period under audit. This matter was
also qualified in allthe previous limited revie(audit reports submitted by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act 2013, as amended {the Acf'). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standatone Financial
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia together with the ethical
relevant to our audit of the financial statements under the provisions of the Act and

thatare



and we have fulfi[]ed our other ethical responsibilities in accordance with these requlrements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our qualified opinion.

Management's Responsibllities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financiat
information in accordance with the applicable accounting standards prescribed under Sectlon 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also include.':
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregutarities; ielection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the aceounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsibte for assessing the Compant's ability to
continue as a going concern, disclosing, as appticable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for thE Audit of the standalone Financiat Resutts

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free.from
material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud of eror and are considered material if, individually or in the aggregate, they coutd reasonably
be expectrid:to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, for6ery intentional omisslons, misrepresentations, or the override of internal control.

- obtain an understanding of internal control relevant to the audit in order to design audit procedur :,-:
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going



accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to contlnue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditol's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that achieves

fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the Company of
which we are the independent auditors to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of the
Company of which we are the independent auditors. For Trident Limited Employee Welfare Trust

included in the Statement, which has been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audit carrled out by them.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies.in internal
control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Romesh K Agganryal & Associates

M. No.519347

Place - Ludhiana
Oated -June 79,2027

UDIN - 21519347AAAMQ8379
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Phones: 2532920, 2534289.

Independent Auditoy's Report gn the Quarterlv and Year to Date Consolidated tinancial Results
of the Coqpanv Pursuant to the Sesulation-33 of the SEBI (listlnc ObliEations and Disctosure
Requirementsl Rerulations. 2015. as amended

To
The Board of Directors,
Vardhman Polytex Ltd.

Report on the audit of the Consolidated Financial Results

Quallfied Opinion

We have audited the accompanying statement of quarterly and year to date consolidated ffnancial results
of Vardhman Polytex Umlted ("the Parent'r) and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), for the quarter and year ended March 31, Z0Z1 ("the Statement"), being
submitted b.y the Holding Company pursuant to the requirernents of Regulation 33 of the SEBI (Listing
Obligation and disclosure reguirements) Regulations, 2015 as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the effects the matter described in the Bosis/or eualified Opinion and based upon on the consideration of
conversions done by the management of separate financial information of the foreign subsidiary the
etforesa id consolidated a nn ua I fina ncia I resu lts:

i. include results of F.M. Hammerle Verwaltung Gmbh, Austria.
ii. are presented.in accordance with the requirements of the Listing Regulations in this regard;
and
ii. give a true and fuir-vlew in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended March 31, 2021
and for the year ended March 3L, ZOZL.

Basis for Qualified Opinion

The group had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of pr.3.61

& loss during the period ending March 3L,2O!7. This profit should have been credited in the statgment of
profit & loss on payment of FCCB liability which ls still outstanding to the tune of 554.160.USD as on March
31,2021, The same has not been addressed in the current period under audit. This matter was also
qualified in allthe previous limited revier,v/audit reports submitted by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143{10) of the Companies Act, 2013, as amended ("the Act''). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Fi
section of our report. We are independent of the Group in accordance with the Code of

i



the hstitute of chartered Accountants of lndia together with the ethical requirements that are relevant toour audit of the financial statements under the provlsions or ttre na and the Rules thereunder, and wehave fulfilled our other ethical responsibilities in accord.n.. ,ritr, these requirements and the code ofEthlcs' we believe that the audlt evidence obtained uy us aio matter referred in ,,other 
Matters,,paragraph is sufficient and appropriate to provide a basis for our qualified oplnion.

Board of Director's Responsibititles for the Consolldated Flnanctal Results

The consolidated Financial Results, which is the responsibility of the Holding company's Management andapproved by the Board of Directors of the Holding companv, ii, u"", prepared on the hasis of theconsolidated Financial statements. The Holding company's doara or Directors are responsible for thepreparation and presentation of the consolidated Financial Results ttrat give a true and falr view of the netprofit and other comprehensive income of the Group .ni otn* nnancial lnformation in.accordance withthe applicable accounting standards prescribed under seaioi rig or the Act read with rerevant ruresissued thereunder and.o$e1 t..ouniing principles generaltj ....paua in lndia and in compliance withRegulation 33 and 52 of the Listing negulaiions- This iesponsinnity .rro includes maintenance of adequateaccounting records in accordance with the provisions of irre act for safeguarding of the assets of the Groupand for preventing and detecting frauds and other irregularities; *t.aion and application of appropriateaccounting policies; making judgments and estlmat*, th.t .r. ,".ronrble and prudent; and the design,implementation and maintenanie of adequate internal financial controls, that were operating effectivelyfor ensuring the accuracY and completenlss of the .r;;iiil ;ords, rerevant to the preparation andpresentatlon of the consolidated Financial Results that give . tr-u. ano fair view and are free from h0t0r raimisstatement' whether due to fraud or error, which haie been ui.o to, the purpose of preparation.of theconsolidated Financiar Resurts by the uirectors of the Hording company, as aforesaid.

ln preparing consolidated Financlal Results, the Board of Directors are responsible for assessing the abilityof the Group to continue as a going concern, disclosing, ,*pJL.ir., matters related to Boing concern andusing the going concern.basirof a'ccountini unless t[. aorio oi oirectors either intends to riquidate theGroup or to cease operations, or has no r".r[ai..r**.,,r.i*1" L r".
The respective Board of Directors of the companies included in the Group are also responsible foroverseeing the financial reporting process ofihe eroup and of its Subsidiaries.

Auditor's Responsibirities for the Audit of the consofidated Financiar Resurts

Our to obtain reasonabte assurance about whether the Consolidated Financial Resutts as awhole is misstatement, whether due to fraud or error, and tothat issue an auditorrs report
audit

Reasonable assurance is a high levet of assurance, but is not a guarantee that anaccordance with SAs wiil a lways detect a material m isstatement when it exists.Misstatements can arise from fraud or error and are considered material if, irndividually or in theaggregate, they could reasonably be expected to influence the economic decisions of users taken on thebasis of the Consolidated Financial Results.

ff.';[,:111il,fl1ff.[J:::i:illii#, we exercise professionarjudgment and maintain professionar

- ldentifo and assess the risks of materiat misstatement of the consolidated Financial Results, whefher dueto fraud or error' design and perform auaii pioceoor., ,.rponriue io tnose risks, and obtain audit evidencethat is sufficient and appropriate to provide a 
.basis -fr.;; JP;;io-n. ft,. risk of not detecting a materiarmisstatement resulting.from fraud it r,isi.r than for on. r.rrriing from error, as fraud may invorvecollusion' forgery' intentional omissions, riirrepresentations, or the override of internat control.

obtain an understanding of internat contror rerevant to the audit in order to design



that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effuctiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directorc' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material unc€rtainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a

going concern. lf we conctude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditol's report. However, future events or conditions may cause the Group and its associates
to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content ofthe Consolidated Financial Results, inchiding
the disclosures, and whether the the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

-Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates of which we are the independent auditors to express an
opinion on the the Consolidated Financial Results. We are responsible for the direction, superuision and
performance of the audit of the financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significint deficiencies in internal control that we identify during our audit.

We also provideithose charged with governance with a statement that we have complied i,vith relevant
ethical requirerhents regarding independence, and to communicate with them all retationships and other
matters that may ieasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDtl4/.l?:O19 dated March
29,zOLg issued by the Securities Exchange Board of lndia under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The subsidiary Company is located outside India whose financial statement and other financial information
have been prepared in accordance with the accounting principles generally accepted in their respective
country. These financial results are unaudited and have been furnished to us by the manaBement. 'rhe

company's manaBement has converted the above-mentioned financial statement and other financial
information of such subsidiary company located outside lndia from accounting principles generally
accepted in their respective country to accounting principles Benera lly accepted in lndia. We have
reviewed these conversion adjustments made by the Company's management. Our opinion in so far as it
relates to the balances and affairs of such subsidiary company located outside I solely on the



unaudited financial statements and the conversion adjustments prepared by the management of the
Company and reviewed by us.
Our opinion on the consolidated financial results is not modified in respect of the above matter.

The consolidated financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

K Aggarwal & Associates

Partner
M. No.519347

Place - Ludhiana
Dated -June ?9,2A2t
UDIN - 21519347AA/tuqAP4335



$afemsn
along- with Annual Audlted. Flnancial Results

(standalone)

in

s.

No.

Particulars Audited Figure (as
reported before
adjusting for
qualifications)

Adjusted Figures
(audited figures
after adjustlngfor
qualifications)

1. Turnover / Total income 5r,o87.62 5r,o87.62

2. Total Expenditure 56,756.83 57,153.27

t. Net Profit/ (Loss) (5,569.2r) (6,06S.55)

4. Earnings per share (zs.+r) (zl.z't)
5. Total Assets 30,551.41 3o,551.41

5. 65,162.73TotalUabilities excluding net worth 65,366.29

7 NetWorth (l+,8r+.88) (35,2tt.3t)

t.

8. Any other financial item(s) (as appropriate by
the management)

lt. a) AudilQualif ication (each aud it qualif ication separate ly):

The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the
statement of profit & loss during the period ending March 31,2011, This profit should have been

credited in the statement of profit & loss on payment of FCCB liability whlch is still outstanding to
the tune ol 554;t6o USD as on March 3i, 2o2r. The same has not been addressed in the current
period under audit. This matter was also qualified in all the previous limited reviedaudit reports

subrnitted by us.

b) Type of Audit Qualification : Qualified Opinion

e} 1F quency of qualification : Repetitve

where the impact is qualified by the auditor, Managementl

We state that the Company has credited the amount on basis of settlement of FCCB liability and Re-

payment of the same has been delayed due to liquidity crisis. Additional liability, if any on this

account, will be booked as and when finalized.

ForAudit
Vlews:

Qualification(s) where the impact is not quantified by the auditon

is unable to estimate the impact, reasons for the same:

e) ForAudit
's estimation on the irrpact of audit qualiflcation;i) Management

ii) lf management
iii) Auditors Comments on (i) or (ii) above :

q/q.[t[{.



Signatories:

CEOI Managlng Dtrectora t

t,
*t

I cFo

a

u-

u

Place; Ludhlana

G

Audit Committee Chairmana



Statement on lmpact of Srldit qulificatlon (for audlt rePalt $dth modlfied oplnlon) ubmltted

(consolldated)

Adlusted FigUres

(audited figrrtes
after adiusting for
qualificatlons)

Audited Figure
reported before
adjusting for
qualifications)

(as
5.

No.

Particulars

51r112.O951r112.09Turnover / Total income1

57,r76.6856,78o.242. Total Expenditure
(6,o66.tt)$,aeg.o7)l Net Profit / (Loss)

1(zs.+l)
4, share

30,549.203o,549'2o5. Total Assets
65,79+.865,397.9Enet worthTotal Uabilities6.

I ll+,9+a.ze)7" NetWorth
Any otherfinancial item(s) (as appropriate by

the

l.

8.

ll. f)
statementthtoFCCBofondue liabilityRsof lacs paymenthad creditedtne 95',+43profitpgrou

nll thecreditedbeenldshou haveThisMarchloss& the 31 profit,2017.,endingof during periodprofit
ofiuneto thcwhich stills outstandingFCCB& onos5 of liabilityof paymentstatement profit

underthe currenttnnothas periodaddressedbeenMarch The2021. sameUr5o asSD on )1,54,5
us.submitted byln the review/auditlimitedalsowas all reportsmatter previousThis qualifiedudit.a

g) Type of Audit Qualification : Qualified Oplnion

h) Frequency of qualification: Repetitve

Views:

We state that the Company has credited the amount on basis of settlement of FCCB liability and

repayment of the same has been delayed due to liquidity crisis. Additional liability, if any on this

account, will be booked as and when finalized.

i) is qualified by the auditor, Management'sForAudit Qualification(s) where the impact

s) where the impact is not quantified by the auditon

iv) Management's estimation on the impact of audit qualification:

v) lf management is unable to estimate the impact, reasons for the same:

vi) Auditors Comments on (i) or (ii) above

i) ForAudit Qual ification(r

ttDfrifiA.
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Signatories:

CEO/ Managing Directora

+

a CFO

Audit Committee Chalrmana

Statutory Auditor u
I

ilt

Place Ludhiana

l"

a t
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CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

PREAMBLE:

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, (hereinafter referred to as the 'Regulations') requires the listed
Companies to frame a Code of Conduct for Prevention of Insider Trading.

APPLICABTLITY:

This Code of Conduct for Prevention of Insider Trading is applicable on Designated
Persons, all employees and other connected persons who have access to or could have
access to unpublished price sensitive information about the Company. Such persons
are required to comply with this Code and to make the necessary disclosures as per
Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information as adopted by the Company.

DEFINITIONS:

1. "Act" means the Securities and Exchange Board of India (SEBI) Act, 1992 (15 of
t992), Rules framed thereunder and any amendments thereto;

2. "Board of Directors" or "Board", means the collective body of the Directors
of the Company;

3. "Code" means this Code of Conduct for Prevention of Insider Trading.

4. "comDany", "This company" or "The company", wherever occur in the policy
shall mean "Vardhman Polytex Limited".

5. "Compliance Officer" Compliance Officer shall mean 'Company Secretary" of
the Company and who shall be responsible for compliance of policies,
procedures, maintenance of records, monitoring adherence to the rules for the
preservation of unpublished price sensitive information, monitoring of trades
and the implementation of the codes specified in these regulations under the
overall supervision of the Board of Directors of the Company.

6. "Connected Persons" means any person who is or has during the six months
prior to the concerned act been associated with the Company, directly or
indirectly, in any capacity including by reason of frequent communicatlon with
its officers or by being in any contractual, fiduciary or employment relationship
or by being a Director, Officer or an employee of the Company or holds any
position including a professional or business relationship between himself and
the Company whether temporary or permanent, that allows such person,
directly or indirectly, access to unpublished price sensitive information or is
reasonably expected to allow such access. Generally, the following persons shall
be deemed to be connected persons unless the contrary is established:

1li:,itg*
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(a) an immediate relative of connected persons;

(b) a Holding Company or Associate Company or Subsidiary Company of
the Company; or

(c) an intermediary as specified in Section 72 of the Act; or

(d) an Investment Company, Trustee Company, Asset Management
Company or an employee or Director thereof; or

(e) an Official of a Stock Exchange or of Clearing House or Corporation; or

(f) a member of Board of Trustees of a Mutual Fund or a member of the
Board of Directors of the Asset Management Company of a Mutual
Fund or is an employee thereof; or

(g) a member of the Board of Directors or an employee, of a Public
Financial Institution as defined in section 2 (72) of the Companies Act,
20L3; or

(h) an official or an employee of a self-regulatory organization recognised
or authorized by the Board; or

(i) a Banker of the Company; or

0) a Concern, Firm, Trust, Hindu undivided family, Company or
Association of Persons wherein a Director of the Company or his
rrnmediate relative or Banker of the Company, has more than ten per
ccnt of the holding or interest;

7. "Desionated Persons" means:

a) All Directors;

b) Key Managerial Personnel (KMP's) as per Companies Act, 2013

c)

d)

e)

All employees of General Manager cadre and above;

Promoters and Promoter Group of the Company;

Persons in contractual, fiduciary or advisory relationship with the Company
i.e. consultants, retainers, auditors, law firms, analysts etc.

0 Employees of material subsidiary of Listed Company based on their
functional role or access to unpublished price sensitive information.

g) Chief Executive Officer and employees upto two levels below Chief
Executive Officer of such listed company, intermediary, fiduciary and
its material subsidiarles irrespective of their functional role in the

2l? agt
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company or ability to have access to unpublished price sensitive
information

h) EAs/ PAs/ Secretaries of Whole-time Director(s) and KMPs

i) Permanent invitees to the meetings of Board of Directors of the company
and Management Review Meeting.

j) Any support staff of the company, intermediary or fiduciary including
employees of the following departments at corporate office of the company
who are deemed to be privy to UPSI:

,/ Finance and Accounts Department
,/ Secretarial Department

k) Other persons as designated by the Compliance Officer of the Company,
from time to time based on their functional role in company and having due
regard to the access that such role and function would provide to UPSI ; and

l) Immediate relatives of persons covered above.

"rmmediate Relative" means spouse of a person, and includes parent, sibling,
and child of such person or of the spouse, any of whom is either dependent
financially on such person, or consults such person in taking decisions relating
to trading in securities;

"Material Financial Relationshio" shall mean a relationship in which one
person is a recipient of any kind of payment such as by way of a loan or gift
from a designated person during the immediately preceding twelve months,
equivalent to at least 25o/o of the annual income of such designated person
but shall exclude relationships in which the payment is based on arm's length
transactions.

8.

9

10. "Insider" rneans any person who is:

i) a connected person; or

ii) in possession of or having access to unpublished price sensitive information;

11' ",Promoters/ Promoter Grouo" means the Promoters/ promoter Group asdefined in the Securities and Exchange Board of India (Issue of Capital and
Disclclsure llequirements) Regulations, 2018 as amended from time to time.

12 "Stock Exchanoe" shall mean National Stock Exchange of India Limited, BSELimited and any other stock exchange(s) on which the securities of theCompany are listed for the time being.

13. "Trading" means and includes subscribing, buying, selling, dealing (includingpledging), or agreeing to subscribe, buy, lell, 'oelt 
in aiy securities of theCompany and "trade,, shall be construed accordingly ;

3lr:,aEe
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14. "llnpublished Price Sensitive Information (UPSI)" means any information,
relating to the Company or its securities, directly or indirectly, that is not
generally available which upon becoming generally available, is likely to
materially affect the price of the securities and shall, ordinarily including but not
restricted to, information relating to the following: -

(i) financial results;
(ii) dividends;
(iii) change in capital structure
(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion

of businessand such other transactions;
(v) changes in Key Managerlal Personnel;
(vi) material events in accordance with the SEBI (LODR) Regulations, 2015;

and
(vii) Other matters as may be prescribed by SEBl/considered by the

Compliance Officerto be price sensitive from time to time.

INTERPRETATION:

Words and cxpressions used and not defined in the Code but defined in the
Regulations, Securities and Exchange Board of India Act, L992, The Securities
Contracts (Regulation) Act, 1956, The Depositories Act, 1996 or the Companies Act,
2013 and rules & regulations made thereunder shall have the meanings respectively
assigned to them in those legislation,

The provisions of this Code shall be read along with the SEBI (Prohibition of Insider
Trading) Regulations, 2015 as amended from time to time and if there is any
inconsistency / contradiction between the two, the provisions of the Insider Trading
Regulatlons shall prevail.

DESCRIPTION OF THE CODE

PRESERVATION OF "IIPSI" AND PROHIBITTON TO DEAL ^IIY '' L ^I EDGE
ETC SECURITIES OF THECOMPANY BY INSIDERS

A. The insiders shall maintain the confidentiality of all UPSI and shall not pass
on such information to any person directly or indirectly by way of making a
recommendation for the Dealing, purchase or sale of securities.

B. The insiders, when in possession of any UPSI pertaining to the Company,
shall not:

'/ Deal/BuY/sell securities of the Company, either on their own behalf or
on behalf of any other person.

/ Communicate, counsel or procure any unpublished price sensitive
informationto/ from any person.

4l?arS*
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NEED TO KNOW:

Unpublished Price Sensltive Information is to be handled on a "need to know" basis
i.e., UPSI should be disclosed only to those within the Company who need the
information to discharge their official duties.

A Chinese w.rll exists between members of respective departments and of the rest of
Company, This Chinese wall is designed to isolate activities of one department from
other in order to restrict the dissemination of information obtained by the respective
departments/ members on a "need-to-know" basis.

This Chinese wall is supported by the following procedures:Physical separation of each
Department;

Limiting computer access to the Inter-department network; Restriction on access to
data via pen cJrives, external hard drives etc;

LIMITED ACCESS TO CONFIDENTIAL INFORMATION:

Files containing confidential information shall be kept secure, Computer files must
have adequate security of login and password etc.

The Company has a process for how and when people are brought 'inside' on sensitive
transactions. lnsiders will be made aware of the duties and responsibilities attached to
the receipt of Inside Information, and the liability that attaches to misuse or
unwarranted use of such Information

RESTRICTION TO DEAL BUY SELL PLEDGE ETC SECIIRITIES:

The Designated Persons shall not deal/ buy/sell/ pledge etc securities of the
Company during Closure of the 'Trading Window', i.e. the period during which trading
in the securities of the Company is prohibited. The Designated persons shall conducl
all their dealings in the securities of the Company only when the trading window is
opened and shall not deal in any transaction involving the purchase/ salef pledge etc
of the Company's securities during the periods when the trading window is closed.

The closure of trading Window for the purposes o f which a specific notice/ intimation
is required to be given to Stock Exchange shall commence from the date on which
intimation of the date of Board meeting for consideration of any Unpublished price
Sensitive Information is given to Stock Exchange. However, if the circumstances so
warrants, the time for closing of trading window may be increased or decreased by
the Complianr:e Officer.

The Trading Window shall be opened after 48 hours from the day on which the price
sensitive information is communicated to the Stock Exchange and becomes generally
available.

In general, the trading window, for dealing by designated persons in the securities ofthe company, shall be closed from the first day of Quarters till the expiry of 4g hoursfrom the data of declaration of Financial Results to the Stock Exchange and becomes
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generally available.

However, the rrading window restriction shall not apply in respect of :

'/ Exemptions provided under Regulation 4 of the SEBI (PIT) Regulations.

r' Transactions undertaken in accordance with the regulations made by SEBI such
as acquisition by conversion of warrants or debentures, subscribing to Right
Issue, Further Public Issue, Preferential allotment or tendering of shares in a
Buy-back offer, Open Offer, Delisting offer or transactions undertaken through
such other mechanism as may be specified by SEBI from time to time,

CONTRA TRADE:

Designated Persons who deal, buy or sell any number of shares of the Company,
shall not enter into an opposite transaction i.e. sell or buy any number of shares
during the next six months following the prior transaction. However, the Compliance
Officer(s) is empowered to grant relaxation from strict application of such restriction
for reasons to be recorded in writing provided that such relaxation does not violate
these regulations. If a contra trade be executed, inadvertently or otherwise, in
violation of such a restriction, the profits from such trade shall be liable to be
disgorged tor remittance to the SEBI for credit to the Investor protection and
Education Fund administered by the SEBI under the Act. The application for this
approval should be made to the Compliance Officer(s) in format specified herein.

PRE-CLEARANCE OF TRADE:

flV

All Designated persons, who intend to deal i

through imrnediate relatives) during the period
required to obtain the pre-clearance of the
pledge etc. transactions as per the proced

n Company's securities (themselves or
I other than trading window closure, are
proposed acquisition/ purchase/ sale/
ure described hereunder, if the said

tn In case of
dealing by Compliance Officer(s), pre-clearance from Managing Director shall be
required. An application stating, inter alia, the esti mated number of securities that the
Designated Person intends to deal in, the details as to the depository with which hehas security account and the details as to the securities already held etc, for pre-
clearance shall be made to the Com pl iance Officer of Company in the format specifiedherein. An undertaking shall also be executed in favour of the Company by suchDesignated l)ersr.ln incorporating, inter alia, the following clauses, as may beapplicable

a) That the said Designated Person or his immediate relative does not have
any access or has not received "Price Sensitive Information" upto the timeof signing the undertaking.

That in case the said Designated Person or his immediate relative hasac(:ess to or receives "price Sensitive Information,, after signing of theundertaking but before the execution of the transaction he/sne sfratt informthe compliance officer(s) of the change in his position and that he/shewould completely refrain from dealing in the securities of the Company till
6lit':Ee
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the time such information becomes public.

c) That he/she has not contravened the code of conduct for prevention of
insider trading as notified by the company from time to time.

d) That he/she has made a full and true disclosure in the matter.

The Compliance Officer(s) will scrutinize the application within 2 working days of
submission and communicate the approval/ refusal (alongwith reasons therefore) to
the applicant. In the absence of the Compliance Officer(s), the preclearance
application will be decided upon by the Managing Director.

In case any transaction has been refused, the Designated Person shall be free to re-
apply for pre-clearance of the transaction, which was refused, to Chairman of Audit
Committee of the Company. The decision of Chairman of Audit Committee in this
regard shall be final.

The pre-clearance approval shall be valid only for seven trading days from the dateof
communication and shall lapse thereafter. If the transaction is not consummated
within seven trading days from the approval date, the Designated Person will be
required to follow the process of pre clearance again. However the Compliance
Officer(s) shall have the right to revoke the clearance granted, before the relevant
transaction has been consummated, if considered necessary,

The requirements of pre- clearance of a proposed transaction shall not apply in the
following cases:

1) In the event of participation of a public event i.e. a rights or a bonus
issue.

2) In the case of any acquisition of shares through transmission or
inheritance, or like mode.

3) By way of any court setUement or award thereof.

(v

TRADING PLAN:

The Designated Persons, who are perpetually in possession of unpublished price
sensitive information, shall have an option to formulate their trading pian and present
the same to Compliance officer(s) for approval. Upon approval oitrading plan, the
Compliance Officer(s) shall notify the same to Stock Exchanges where securities ofthe
Company are listed.

The Compliance officer(s) shall review the trading plan to assess whether the plan
would have any potential for violation of these regulations and may seek such express
undertakings as may be rlecessary to enable such assessment and to approve andmonitor the implementation of the plan.

The Trading plan shall comply with following requirements:

Trading/Dealing in securities will commence
disclosure of trading plan.

after six months of publica)

7l{}age
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b) No Trading/Dealing between twenty (20) trading days prior to last day of
any financial period for which results are required to be announced and till
second(2) trading day after disclosure of financial results.

c) Trading plan should be for a period of atleast 12 months and there should
not be any time overlapping in two trading plans.

Trading plan shall set out either the value of trades to be effected or
number of securities to be traded alongwith the nature of trade and the
intervals at or the dates on which such trades shall be effected.

e) fhe Trading Plan shall not entail trading in securities for market abuse.

The trading plan once approved shall be irrevocable & the insider shall
mandatorily have to implement the plan, without being entitled to either
deviate from it or to execute any trade in the securities outside the scope
of the trading plan.

However, the implementation of the trading plan shall not be commenced if any
unpublished price sensitive information in possession of the insider at the time of
formulation of the plan has not become generally available at the time of the
commencement of implementation and in such event the Compliance Officer shall
confirm that the commencement ought to be deferred until such unpublished price
sensitive information becomes generally available information.

INTERNAL CONTROL SYSTEM :

There shall be adequate and effective system of internal controls to ensure compliance
with the requlrements given in this Code and SEBI Regulations to prevent Insider
Trading.

The internal controls shall include:-

'/ Identifying persons who have access to, or are expected to have access to UpSI,
as Designated Persons;

'/ Identifying UPSI and maintaining its confidentiality as required under applicable
laws;

d)

0

./ Puttinq in
UPSI;

place adequate restrictions on communication, or procurement of

'/ Maintaining a list of all persons with whom UPSI is shared and making themaware of their confidentiality and other obtigations under the code;r' Periodic review the measures and internJl controls implemented to evaluatetheir effectiveness.

Sli,age
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DISCLOSURES:

Designated Persons shall make the following disclosures of shares and other securities
held in the Company by them and their dependant family members, to the Compliance
Officer:

sclosure sclosure Regarding me period within
ichdisclosure is
be made

iiv P

sclosure
ember
ro u p,
mpany

erson if the number of securities
cquired or disposed off, if the
alue of securities traded
ndividually or cumulatively during

calendar quarter exceeds Rs. 1

akhs.

ppointment or becoming a
romoter along with their

ays of such
ppointment or
ecoming a promoter

losure of Financial

ransfer etc. of
rities in format

rescribed by SEBI
m time to time

by Promoter,
of Promoter

KMP and Director of the

umber of Securities held by thin seven (7)
em as on date of

mmediate relatives n format prescribed
SEBI from time to

me.
nitial Disclosure by Designated umber of Securitiesheld by ithin seven (7)
ersons of theCompany hem and their immediate ays of becoming

ative Desi nated Person
nnual intimation by Designated
ersons

thin 30 days from

ear

ntinual Disclosure* by ith in 2 trad ing
Promoter, Mernber of Promoter ays of dealing/

cquisition/ sale/roup/ Director and Designated

NOTE:

* For the purpose of continual disclosure as specified above, the disclosure of theincremental transactions after any disclosure under this sub-regulation shall be madewhen the transactions effected after the prior disclosure cross the threshold specified
of Rs. 10,00,000 /- during a calendar quarter,

Company shall notify these disclosures within two (2) trading days of receipt of suchdisclosure or becoming aware of such information to Stock Exchanges where theshares of the Company are listed.

GENERAL:

In case it is observg_d by the company/compliance officer(s) that there has been aviolation of sEBI (Prohibition of Insider irading) Regulations, 2ots, the stockexchanges (where concerned securities are traded)tnalt 5" prorptly informed by theCompany.

9l?rtrS*

List of Immediate Relative
and Persons with whom
material financial relation is
shared
'Number of Securities/ voting
rights acquired/ disposed off
by them.
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Designated Persons are advised to pursue this Code and Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015 as amended from
time to time, carefully and acquaint themselves with all the provisions contained
therein. The Compliance Officer shall assist the Designated Persons in addressing any
clarifications regarding the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015 and the Company's Code of Conduct for Prevention
of Insider Trading.

The Compliance Officer shall be responsible for setting forth policies, procedures,
monitoring adherence to the rules for the preservation of "Price Sensitive
Information", pre-clearing of trades by designating employees or their immediate
relatives arrd the implementation of the Code of Conduct for Prevention of Insider
Trading under the overall supervision of the Board of the listed company.

The Compliance officer shall maintain records of all the declarations or information in
the appropriate form given by the designated persons for a minimum period of five
years.

The compliance officer shall report to the board of directors and in parUcular,
shall provide reports to the Chairman of the Audit Committee, if any, or to the
Chairman of thc board of directors at such frequency as may be stipulated by the
board of directors but not less than once in a year.

.P(,v

CONTRAVENTION:

Any contravention of the code by Designated persons
disciplinary action including but not restricted to recovery
freeze, suspension and/ or termination of employment.

shall attract strictest
of profits made, wage

*Amended ayd approv_e_din_tbe b.pard neetinq dated 29.06.2021

10l? a g e
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Annexure

Application bv Desionated Persons for Pre-clearance of Trade

From:

Name
Address

DIN n cas _e of Direclor)
PAN
Desi nation
Employee code (if applicable)

Date:
The Compliance Officer
VARDHMAN POLYTEX LIMITED
Vardhman Park, Chandigarh Road,
Ludhiana-141123

Dear Sir/ Madam,

or My Immediate Relative Mr./Ms having
intend to trade in the Securities of Company for which

urpose I/ on behalf of my Immediate Relative request to pre clear the trade.

Details of proposed trade, for pre-clearance, are as follows

Details of Proposed Trade

Number and Value (in Rs.) of Securities
proposed to be traded

Demat account details (in case of
demat mode)

In case of Ph cal mode
Nature of Trade

Typc clf Security

Market Price (as on date of
a lication
Mode of transaction (Open Market

I
P

p

Sr. No.

1

2

3

4

5

6

Information provided by
applicant/ declarant

DP I.D.:
Client LD.:

Folio No.:
Buy/Sale/Pledge/De-
Pledge others (If others,
please specify)

Off Market

11 l{}aEe
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7

8

9
10

11

Depository fo. tfris truOE
NSDL CDSL

Thr: trade is proposed to be carried
out by Myself/ My Immediate

Relative
Pro osed date S of tra drn-g
Purpose

MV /MV Immediate Relative's
current holding_

I/ My Immediate Relative am/is aware that I/ My Immediate Relative have / has to
execute the order in respect of the Securities of the Company within 7 trading days
after the approval clr lesser period as mentioned in the Code, whichever is earlier.

I/ My Immediate Relative am /is aware that, if the pre-cleared proposed trade is not
executed within aforementioned days of the pre-clearance, then I/ My Immediate
Relative would have to pre-clear the transaction again.

I undertake that, in case, I/My Immediate Relative do/ does execute trade within 7
Trading Days or lesser period as mentioned in the Code, whichever is earlier, I shall
report to the Compliance Officer within two trading days thereafter, in the following
format.

TYPE OF
SECURITY

NATURE OF
TRADE
(BUY/SALE/
oTHERS)

NUMBER OF
SECURTTIES /
VALUE
APPROVED FOR
TRADE

Declaration/Undertaking is being attached herewith

Thanking you,

(Signature)

DATE OF
APPROVAL

NUMBER OF
SECURITIES
TRADED

12lP age
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I / My Immediate Relative hereby solemnly state as under

(a) I/ My Immediate Relative do not possess or have any access to any "Unpublished
Price Sensitive Information" till the time of signing this undertaking.

(b) In case i / My Immediate Relative get access to or receive "Unpublished Price
Sensitive Information" after the signing of this undertaking but before the
execution of the transaction I / My Immediate Relative shall inform the Compliance
Officer /Chairman of the change in my position and that | / My Immediate Relative
would completely refrain from trading in the Securities of the Company till the time
such information is made generally available.

(c) l/ My Immediate Relative have not contravened any of the provisions of the Code.

(d) I / MV Irnmediate Relative have made a full and true disclosure in the matter

I / My Immediate Relative aml is aware that, I / My Immediate Relative shall be liable
to face penal consequences as set forth in the Code including disciplinary action under
the Code of the Company, in case the above declarations are found to be misleading or
incorrect at any time.

I/ MV Immediate Relative agree to comply with the provisions of the Code and the
Insider Trading Regulations and provide any information relating to the trade as may
be required by the Compliance Officer/ Chairman.

This is for your information and record please.

Thanking you,

(Signature with date)

131?t:gt
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ANNUAL DISCLOSURE BY DESIGNATED PERSONS
As on 37"t March of every Year

(Within 3O days't

From:

Name
Address

DIN tn case of DgeqtpQ
PAN

Desi nation
ee co de (If applicable)

Date
The Compliance Officer,
VARDHMAN POLYTEX LIMITED
Vardhman Park, Chandigarh Road,
Ludhiana-14L123

Dear Sir/ Madam,

In terms of the requirement of the Code of Conduct for Prevention of Insider Trading in
Securities ("the Code") following details are given hereunder:

Name
Designated
Person
Immediate
Relatives

of Relation
with

and Designat

with
ed
Person

Phone no. used

PAN Folio NO./
DP ID
Client ID

No. of Securities held

As on
oLlo4l_

Sale,/
Pruchase
etc. during
the year

141'tage
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Detail of person(s) with whom "Material Financial Relationshio" is being
shared:

Name of such
person with

Relationship PAN

no,
them

'/ I hereby confirm that, there is no person other than those mentioned above who
is either dependent financially on me or consults me in taking decisions relating
to trading in Securities of the company or for whom I take decisions relating to
trading in Securities of the company.

/ I hereby confirm that, there is no person other than those mentioned above with
whom I am sharing a material financial relationship.

'/ I hereby undertake to inform the changes in the list of Immediate Relative(s)
and those with whom I am sharing a material financial relationship from time to
time.

'/ I hereby declare that the above details are true, correct and complete in all
respects.

This is for your information and record please.

Thanking you,

(Signature

Phone
used b

Folio NO./
DP ID
Client ID

No. of Securities held

As on
ot/04/_

Sale/
Pruchase
etc. during
the year

As on
31.l03l_

NOTE THAT:

ln the event of your immcdiote relotive(s) do nothold any Securities of the Company, please mention NIL dgdinst the number of
Securities held.

lmmediote Relotive meons spouse of o person, ond includes porent, sibling, and child of such person or of the spouse, any of
whom is either dependent financially on such person, or consults such person in taking decisions relating to trading in
securities;

Mdteriol financiol relotionship shall mean a relotionship in which one person is a recipient of any kind of paymentsuch os by woy
of aloanorgiftfromadesignatedpersonduring the immediately preceding twelve months, equivalent to at least 25y.of the
annual income of such designated person but shall exclude relotionships in which the payment is based on arm,s length
transoctions.

15ltrage
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APPLICATION BY DESIGNATED PERSONS (INCLUDING THEIR IMMEDIATE
RELATIVE) FOR RELAXATION TO ENTER INTO CONTRA TRADE

From:

Name
Address

DIN in cqeq_of Dire-qtof
PAN

Desi nation
Em lo e code (if applicablg)

Date
The Compliance Officer,
VARDHMAN POLYTEX LIMITED
Vardhman Park, Chandigarh Road,
Ludhiana-14L123

Dear Sir/ Madam,

In terms of the code please find below mentioned details for the approval of proposed
transaction as contra trade within 6 months of last transaction:

(A) Details of last transaction by me/ my immediate relative:

PAN Folio
No./ DP
ID and
Client ID

(B) Details of proposed contra trade by me/ my immediate retative:

Type of
securities
involved

No.
securities
involved

of

Name ofNumber
securities
include

Type of
transaction
(Sale/ Purchase/
Pledqe/ other)

Date of
Last
transaction

Type of
transaction

proposed Reason
trade

for contra
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I/ MV Immediate Relative have read and understood the provisions of the Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and the Code of
Conduct for Prevention of Insider Trading in Securities of the company ("the Code") and I /
My Immediate Relative note that in terms of the Code, I/ My Immediate Relative cannot
enter into a contra trade within six months following the prior transaction.

However, on account of the exigent circumstances mentioned hereunder,I/ My Immediate
Relative earrtestly request the Compliance Officer to accord me/ My Immediate Relative the
approval for the above mentioned proposed contra trade.

U MV Immediate Relative am/ is aware that, I / My Immediate Relative have to execute
the order in respect ol' Securities of the Company within period as mentioned in the
approval letter.

This is for your approval please

Thanking you,

(Signature)

17 lF ag*
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Initial Disclosure by Designated persons includino their immediate relative
about their holdino within 7 days of becomino Desiqnated Person

From:

Name
Address

DIN in case of Director)
PAN

Desi nation
Em ee cod e (if applicab!!i!y)

Date
The Compliance Officer,
VARDHMAN POLYTEX LIMITED
Vardhman Park, Chandigarh Road,
Ludhiana- 147123

Dear Sir/ Madam,

In terms of the requirement of the Code for periodic disclosure, please find the below
mentioned details:

(A) Details of My Holding as on

Securities Folio No./ DP ID Client ID
f n physical
mode

Name of Previous Employer

Name of
graduated

Educational Institution from where

lSlPage
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No. of Securities held
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(B) Details of Securities held by Mv Immediate Relative as on

PAN

Detail of Person(sr with whom "Material Financial Relationship" is beino
shared:

Name of such
person and mobile
no. them

Relationship Folio No./
DP ID
Client ID _

PAN Type of
Security

No. of Securities held

I hereby confirrn that, there is no person other than those mentioned above who
is either dependent financially on me or consults me in taking decisions relating
to trading in Securities of the company or for whom I take decisions relating to
trading in Securities of the company.

I hereby confirm that, there is no person other than those mentioned above with
whom I am sharing a material financial relationship.

In
demat
mode

In
physical
mode

Total

191?aa*

Type of
Securitie
s

No. of Securities held

Total

Folio No./
DP ID
Client ID

In
demat
mode

In
physica
lmode

Name
immediate
relative
mobile no.
by them

of

and
used

Relationship
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'/ I hereby undertake to inform the changes in the list of Immediate Relative(s)
and those with whom I am sharing a material financial relationship from time to
time.

./ I hereby declare that the above details are true, correct and complete in all
respects.

This is for your information and record please

Thanking you,

(Signature)

LV
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