
lJ~ VARDHMAN CONCRETE LTD. 
Vardhman® 

G r 0 u p 
SINCE 1965 

12'" May, 2022 

To, 

(FORMERLY KNOWN AS STRESSCRETE INDIA lTD.) 

BombOlY Stock Exchange !.imilcd, 
Phlroze jeejeebhoy Towe rs, 
Dalal Street, Mumbai - 400001. 

Dear Sir/Madam, 

Scrip Code: 531444 

Subject: Submission of Audited Fina.ncial Results for the Quarter and Financial Year ended 
3101 March, 2022. 

We wish to inform that the Board of Directors of the Company, at its meeting held today has 
approved the Audited Financial Results (Standalone) for the Quarter and Financial Year ended 
31'1 March, 2022 for which results has been submitted earlier. 

However, the intimation for appointing a Company Secretary was erroneously mentioned at point 
3 in the cover letter. The corrected covering letter is attached herewith. Also the results (financials 
and cash now statement) were attached thrice. 

Kindly note that there are no changes in any other document 

Please fmd the above in order and take the same on yoW' records. 
Thanking you, 
Yours Faithfully, 
For Vardhman COt de Limited 

~'J~\j, . 
Vishal Vardhan 
Managing Director 
DIN: 03043125 

End: As stated above. 

COMPANY WITH CONCRETE BASE 

120, Commerce House, 140 N.M. Marg, Fort, Mumbai -400001 
Tel : 2267 2268, Fax : 22625742, Email : vardhm:mconcrete@gmai1.com 

Regd. Office: Survey No. 35/ 10, Lohop Village, Kha!apur Taluka, Raigad District, Pin.: 410220 

ClN: L99999MH I 982PLC0285S6 
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G r 0 u p 

S I~j CI! 1065 

To, 
Bomb3Y Stock Exchange limited, 
Phirozc Jecjcebhoy Towers, 
Dalal Street, Mumbai - 400001. 

Dear Sir/Madam, 

Scrip Code: 531444 

Subject: Submission of Audited Financial Results for the Quarter and Financial Year ended 
3101 March, 2022. 

We wish to inform that the Board of Directors of the Company, at its meeting held today has 
approved the Audited Financial Results (Standalone) for the Quarter and Financial Year ended 
31.1 March, 2022 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 
2015 we enclose the following. 

1) Audited Financial Results and Cash Flow Statement for Quarter and Financial Year ended 
31" March, 2022. 

2) Auditors Report on the Audited Financial Results (Standalone). 

The said results may be accessed on the Company's website at 
https://www.vardhmanconcreteltd.com and may also be accessed on the Stock Exchange website 
at http://www.bseindia.com. 

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded at 
1.15 p.m. 

Please find the above in order and take the same on your records. 
Thanking you, 
Yours Faithfully, 
For Vardhma11 Concr Limited 

\jJ-~ '-l '-'\ 
Visllal Yard/tan 
Managing Director 
DIN: 03043125 

End: As stated above. 

COMPANY WITH CONCRETE BASE 

120, Commerce House, 140 N.M. Marg, Fort, Mumbai -40000 I 
Tel : 2267 2268. Fax : 2262S742, Email : vardhmanconcrete@gmail.com 

Regd. Office: Survey No. )5/10. Lohop Village, Khalapur Taluka, Raigad District, Pin.: 410220 

CIN: L99999MH I 982PLC028556 



I I VARDHMAN CONCRETE LTD. 
Vardlll11;ln® 

G r o up 

SJ.!!.Y.[ I {Ill 5 

1211> t-,·tn)'. 2022 

To, 
UombolY Siock Ilxch.1nge limited, 
Phlrozc JCC;l"Cbho), Towers, 
D"l ... 1 Slrl'Ct. Mumbai - 4{)()(X)1. 

Dear Sir/Madam, 

Scrip Code: 531444 

lFORt1EHLY KNOWN AS HR[SSCRETE INOI/\ LTD.) 

Subject: Ocdaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation. 2015 

DECLARATION 

I, Vishal Vardhan (DIN -03043125), Managing Director of Vardhman Concrete Umiled (CIN • 
L99999MHl982PlC028556) (the Company) "having its Registered Office at Survey No-35/ 1O 
Malohop Village Khalapur Raigad Thane Mh 410206ln Hereby declare that. the Statutory Auditors 
of the Company. Mis. G. P. Sharma & CO LLP , Chartered Accountants (FRN - I009Sn\' ) have 
issued an Audit Report with unmodified/ unqualified opinion on standalone Audited Financial 
Results lor the Quarter & Financial Year ended March 31, 2022. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations, 
2015 as amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide notification No. 
SEBI/LADNRD/GN/2016-17/001 dated 25/05/2016. 

For Vard/mllln Con rete Limited 

Vis/IQI Vard'mll 
Mal/aging Director 
DIN: 03043125 

COMPANY WITH CONCRETE BASE 

120, Commerce House,I40 N.M. Marg, Fort, Mumbai -400001 
Tel : 2267 2268, Fax: 22625742. Email : vardhmanconcrete@gmail.com 

Regd, Office: Survey No. 35/ 10, Lohop Vi llage. Khalapur Taluka. Raigad Distric t. Pin:: 410220 

ON: 199999MH 1982PlC028556 



\J VARDHMAN CONCRETE LTD. 
Vardhman® (FORMERLY KNOWN AS STRESSCRETE INDIA LTD.) 

G r 0 u p 

SINCE I 90!i 

((IN: L'l'.l'J??MIII?UZrLC02U5S6) 

Statement of Audited Annual Financial Results (or Ihe Quartt!r and Year ended 31st March 2022 

SlIIrIO. rARTICULAIlS RJ I .. ~· tut " QUlrhr Ended Vnr Endrd 

)1 OJ 2021 11 IZ 2011 " " '" 11 0] lOU 11 OJ 20U 
... ltdll", Uruudll AudIt Auofil AudlT"" 

1"""",, 
I II Rfveftur rrom oprr;alionl 
II bl Othrr In(omr 151 020 0.20 3.6\ ].41 

III Tot.ll Revenue 11.111 1.51 0.10 0:20 3.6 1 >AI 

" O:~nlfs 

eo" of mUtrblJ cCMumt'li 
Purtl'Wft ofStock·ln· T~t 
OI'~C" in Invutot1n of nnlshtd I~J, work·ln,pl'OII,HI and Stock·ln-Tradr 
[ ... ploy" bfftrnlJ 0.46 0.46 U1 1.81 
FJl\.IlICe costs 53J U I S.17 2153 20'<14 
OI'tlf«bUO~ aRc! amon'utlon 121 121 121 US US 
Othu .. "*n .... 1.16 3.28 3.16 l l.'JO U .H 

ToblH~ftJel 9.70 10.36 10,11 40.65 4 0.07 
V pront bcro~.,.cepUol).>,llIemJ Ind tu: elll· lV) (B.191 ( 10. 16) (9090) Il7.0J) (J6.66) 
VI E>:cepUo!W Items 
VII pront bdore Lu {Y. VI} (B.19) (l0.16) (9.90) (37.03) [36.66) 
~II Tunpell'lC": 

{l)Cumnlt.u 
{21 De/me.! t:IJ[ (netl (0.27) (0.2?) (0.27) (l.D'1) 0 .07) 

" Pront {Lonl for the period rt"om contlnulnll openllol\S (VII ·VIIII [7.92) [9.891 (U4) (35.94) (35.58) 
X Ptotll/{lOS5J /rom dl'l<onlln~lnJl: opentlons 
XI Tn fJ~n~ of dLKo.ulllu la« openllons 
XII P,olIl/ {loS5) from DlsconUnulnr: 01101'11110111 {antr wI (l·X'l1 
XIII PToRllLoul for the period (I:hXlI) (7.'12) ('1.89) (9.64) (15.94) (3UI) 
XIV Other Comprehensive Incomt 

A. (I) 1t~1IIf th~1 ",III not lit ,«I=Lntd 10 p.ollt or hISS 
(1I) lncol1l<"tu rt Lalln~ 10 Ittms wt",UIIIOI bt rCdus1fle.! to proflt orlan 

8. (I) Iltmsth.1t will lit r«luslnc-d ttl pronl or tou 
(Itllncomr t .. rellUnll: ttllterns 11m will bt r«I;wIRed to profit or lou 

XV ToLl I Comprehensln In tome for the period 1X1ll+ XIV) (7.921 ('.B~) (9.64] (35.94) (35.58) 
XVI P,ld·up Equity ShIn uplbllF.ct Vll~ e ofthe slta re Rs 10/_ each) 715.66 715.66 715.66 715.66 715.66 

XVII Other Equltyndudln« ReulultJon Reserves (I ,528.") (1,492 .8%) 

XVIII E>.mlnlS per shan (ra. Contlnulnll Operation): 
fIl B.ulc (0.1t) (0.14) '(0.13) (0.50) (0.50) 
(2) OUultd 

XIX umlDV pc. equ ity l!\:Ire (for clllconllnllCcI opcrlUon): 
{IIBuk 
(1J Diluted 

XX £antJn« per e-qulty d,"", (for cllJl"Ontlnutd .. co nUnul~ o"" .. Uonl 
[I)8uk (O. It) [0.14) (0.13) (0.50) (O.50) 
(21 Diluted 

Sff ICcom In • nOlntothe nnlncla! rts~lu 

• = 
Tht .bovu;lld resulu havr bttn r~vltw~d by Audh Commi ttee. have b •• n taken on ftco rd by tho boar<! 01 dlrocto,"" at. m. otln l held on U/OS/20ZZ .Thr StlItuto ry Audita,"" hoyo "'rrI~d 
ou.Audlto/th ... resulu and II1r ron lu I re btln, rubll.hed In accord.nce .01111 "",Iatlon 33 ./SEDI (U.tlnIObllptlons ;lnd Dlsc lo, ure Roqulromtn"'J Rrl"1adons. 2015. 

Tht .0ml"'"Y doe, not hln moro ~ a ni rtpcftlbl. "IM •• t In Il n~ willi Ina AS 108 Ind htn .. st""tntollnlormation 1< not IIvtn. 

l1eur" 01 prr,",o", ~O'dl yr" hav. ~tn ft,rou~d/rrafl"lnled .. hrreve. no ' ''Io:II)'. lo ord ... o make tl>em <<>mp.;lnblt . 

I'I.et. trlu",b.1 
D.t.: 1%/05/2011 

COMPANY WITH CONCRETE BASE 

~:~~~~ 
VI$hal Ramtsh Vardha~ 
(DIN : 0304311S) 
(Managl n, Director) . 

120. Commerce House. I-tO N.M. Marg. Fort. Mumbai -40000 I 
Tel : 2267 2268. Fax : 22625742. Email : vardhmanconcrete@gmail .com 

m lted 

Regd. Office: Survey No. 35/10. Lohop Village, Khalapur Taluka, Raigad District, Pin.: 410220 

CIN: L99999MH 1982PLC028556 

. 
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VARDHMAN CONCRETE LTD. 
(FORl1E FllY KN O WN A5 ~TII[SSCRET( INDIA LTD ) 
(CIS : 1 )J"~"IM II' ?fll l'U:02l15!.6 ) 

S t"I r. Il1 C' nl n ( A..u l.ol '" I.InhllltlC'JI I'll n t :11111 M nr :W :I:t 

" "[,, "" I 

I'. rtku la" A ... ~~;:, I\JI nf 3 1 ~ 1 M ll f Ch, 
:10;;11 

[ , [ 
A 

• 
(Ibn! ;lIlt.l "lU1pmml 4B,~(,.74 1 SJ.L1,981 

TnJc: 1TCri'':I.blel 362,80,'100 362,80,200 

, a."-~('t.o. 

~h 3ml cuh njui\"3]cnl.'l 75.,6, 5.32.495 

Ibnl;: b:lL:IIlC'C:S other IMn C:I.~ h and c.uh cquil':llcnts 70,17.996 66,S l,?,::! 1 

27J,48 ,4n 2To1 ;n,7-I J 

, 

B AND LlADILITJES 

• 
:~ 

731.36,250 

, 
linbilitlcs 

,) U'bil~ 
7,:20,653 

3 , ; 
Borro .... ings 

_ 0 
14 19.<)0,45 1 

Trade p:I)OIblc:s 
Tobl outstanding due-; of micro enterprises and small ~terpriscs - -
Tol:!] outstanding dues of creditors other than micro enterprises and small entcl1lriscs 5,95.554 5.95,554 

17,62,7 1<1 

~ [ ; -

, 

SiQI': 

Fo r Va rdhman Conere LimIted 

Plate: Mumb3[ 

Date: 12/ 0S/Z022 

~"~'-l,-{ 

COMPANY WITH CONCRETE BASE 

120, Commerce House, 140 N.M. Marg, Fort. Mumbai -40000 I 
Tel : 2267 2268. Fax : 22625742. Email : vardhmanconcrete@gmail.com 

Regd. Office : 5urvey No. 35/ 10, Lohop Village. Khalapur Taluka. Raigad District. Pin.: 41 0220 

CIN: L99999MH I 982PLC028556 



o VARDHMAN CONCRETE LTD. 
Vardhman® (FORMERLY KNOWN AS STRESSCRETE INDIA LTD.) 

G r 0 u p 

SINC E 1965 (elN: L99mMII1982PLCo28SS6) 
S tllndnlone State ment o r Cuh Flow for the ycar ended 3151 Mar, 2022 

NO. PARTICUlARS ~ al3tsl A<o at 31.51 
M ... ~h 202:1 Mardi 202l 

A) CUb InOow! (Qulnow) (rom ODCuting Actiritin 
Profit bcfof'CuQept\onalltcm.t and r.x lUI per slalemen t or profil and los." <.37,03,261) (36,65,866) 
Adjustment for : 
Depred:llion andAmonwtKIn expense ~,85,2.0 4,85.240 
Fioonoe Cost 21,52,806 20,94,086 
Interest It Olhl"l" Income (3.6.,285) (4,~~:6~9) 
Profit/Loss from Joint Vcnum:: . , " 00 , , 1 
Opcl'1Iting I' rot\t berore Working CApital Changes 
Adjustment for : 
[n~1 (Decre.ue) in 1'r.Ide Payable.'! and Other Current I..i:Jbililies (7,27.104) 6.90,864 
(lncrc.uc)/ DecI"e.l$C in Trade ReeeiVllbles & Other Current Assets ( 1,20,755) 46,'43 
(lnc~)1 Decre.:lSe in Bank b31ancesotherthan Cash an,d Cash equhOllents Qoove (3.36 .. ns) (3,34,190 ) 

(1l,84,1 4) 4,03.417 

Nd CUb Infl awl (Outflow) (rom OpcratingActivlti~ (A) (26,10,634) (10,24.351) 

0) id1b loOn!3:l Ullltflnl:!:l Cmm Inrt:5t1ncAoirilh:=:!; 
InteI'CSt Income 3,61,285 4,0(1,639 
I"rotit/(Loss) from J oint Vmlure . 3.30.309 

Nd Cuh Jn now/ (OutRow) (rom lnvestin"Activittr..s (8) " 1,28 7 .. 10,948 

C) id.~h Inl1n~l '!llollfhtW tmm tlnaDD!lI: &1hjl:i~: 
Jnnaw,' (Oulnow) 
In<:rease/ ( Decra.se) in Shart Term 1\cIn'ooo.inp; 39045.426 :n>.35.S'2<} 
Fin3fldal~ (zl .~z,806) (z0.94,a86) 
Net Cub Jnnawl (Outflow) from FiD.anclDt;;Artlvlties (C) 1792.620 5.41.443 

Net lnercuel (Decrease) In Cub I< Cash Equlva1cnts (A+BtC) (4,56,:;.'9) 2048.034 
Add: Out. &> Cuh Equj\'llle:n~ at the beginning of the Yellf 50320495 2,84.461 

Halantt as per statement a(Cash Flows Il."I the end ol the year 7~,761 5.32.495 

Cash and Cuh Equivalen ts (Note 4) '5,,6, 5.32,495 

F'~:.p:r~ "Llmlt.d 

PIlCf: Mumbai 
Datr; U / OS/ 20U 

COMPANY WITH CONCRETE BASE 

Vishal Ramrsh Vardhan 
(DIN : 03043125) 

(Ma naging Director) 

120, Commerce House,140 N.M. Marg, Fort, Mumbai -40000 1 
Tel : 2267 2268, Fax : 22625742, Email : vardhmanconcrete@gmail.com 

Regd. Office: Survey No. 35/ 10, Lohop Village, Khalapur Taluka, Raigad District, Pin.: 410220 

CIN: L99999MH I 982PLC028556 
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/ G. P. Sharma & Co. LLP 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,_2015, as amended 

To 
The Board of Directors of 
Vardhman Concrete Limited 

Report on the audit ofthe Fmancial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results ofVardhman Concrete 

Limited (the "Company") for the quarter ended 31st March, 2022 and for the year ended 31st March, 2022 

("Statement"), attached herewith,' being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit and other comprehensive income and other 

financial ihformation of the Company for the quarter ended 31"t March, 2022 and for the year ended 31st 

March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 

"Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code orEthics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

A/702-703, Crystal Plaza, New Link Road. 
Andheri (West), Mumbai - 400053 

G. P. SHARMA & Co. LLP is registered with 
Limited Liability with indentification No. 
AAK-5066 Tel. 26733728 

Email: gpsharma_2006@yahoo.co.in 
www.gpsharma.com 



Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the 

Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the 

net profit and other comprehensive income of the Company and other financial information in accordance with the 

applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alterqative but to do so . . 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fr~ud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a 'high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
J 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain aq understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate; to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company, to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with govel,"nance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statemen't includes the results for the quarter ended 31st March, 2022 being the balancing figure between the 

audited figures in respect of the full financial year ended 31st March, 2022 and the published unaudited year-to-date 

figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Restriction on Use 

This report including accompanying financial results is intended solely for the use by the Vardhman Concrete Limited 

and not to report on the Company as a separate entity and should not be used for any other purposes. We do not accept 

or assume any liability'or duty of care for any other purpose or to any other person to whom this report is shown or 

into whose hands it may come save where expressly agreed by our prior consent in writing. 

For G. P. Sharma & Co LLP 
Chartered Accountants _ 
Firm Registration No. 109957W/W100247 

y ~tMiL {)i . j~'!!'}}2:ilA> 
~l . ( r -UT!.:':l~1! SHARMA " 

CA Utkarsh Sh,arma +.: ( Q, CuM (F.e.A.) )-tr) 
Partner . ' . C' "-'-. ~~li1b~r!!c , ms~..,.I · <f.'.i 
MembershIp No: 147906 '. It...q r .~ "- - ~ ..; \>. '/ 
UDIN: 22.} Lf '7-9D6 jq f V t:. I, t1:'<> '457\.\;CO'J'~/ 
Place: Mumbru > ~ ....... ,......,......--

Dated: 12th May, 2022 


