VARDHMAN CONCRETE LTD.

(FORMERLY KNOWN AS STRESSCRETE INDIA LTD.)

30t May, 2019

To,

Listing Department

Bombay 5tock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Gir,

SUB: Submission of Audited Financial results for the Financial Year Ended March 31

2ng

Please find enclosed herewith the Audited Financial Results for the year ended March 31,

201%.

The Board Meeting cormumenced at 3:00 PM and concluded at 6130 py

Kindly take the above on your record.
Thanking You,

Yours faithfully
for Vardhman Concret¢ Limited

N

Vishal Ramesh Vardhan

Managing Director
DIN; 03043125

Ericl: As stated above.,

COMPANY WITH CONCRETE BASE

el e m S

120, Commerce Housa, 140 N.M. Marg, Fort, Murmbal 400001
Tl - 2267 2268, Fax : 22625742, Email : vardhmanconcrete@gmail.com
Regd, Offica : Survey Mo, 35/10, Lohop Village, Khalapur Taluka, Raigad District, Pin.. 410220
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VARDHMAN CONCRETE LTD.

{FORMERLY KNOWN AS STRESSCRETE INDIA LTD )

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400001

Serip Code - 531444
Scrip Code - VARDHMAN

Dear Sir,
Subject: Declaration pursuant to Regulation 33(3)(d) of Lhe- SEBI {LODR) Regulation, 2015

DECLARATION

I, Vishal Ramesh Vardhan (DIN - 03043125), Managing Director of Vardhman Concrete
Limited (CIN - L99999MH1982PLC028556) (the Company| having its Registered Cffice at
Survey Mo-35/10 Lehop Village Khalapur Raigad Thane : 410206 hereby declare that, the
Statutory Auditors of the Company, of M/s. Amar Bafna & Associates, Chartered
Accountants (FRN - 114854W) have issued an Audit Report with unmodified/unqualified
opinion on standalone audited financial results for the quarter & year ended on March 31,
2019.

This declaration is issued on compliance of Regulation 33(3)(d) of the SEBI (LODE)
Regulations, 2015 as amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide
notification No. SEBI/ LADNRO/GN/2016-17 /001 dated 25/05/ 2016,

For Vardhman Concretd|Limited

Q. AVRY

pm— =
Vishal Ramesh Vardhan
Managing Director
DIN: 03043125

Drate: 30t May 2019

Place: Mumbai
COMPANY WITH COMCRETE BASE

120, Commerce House, |40 N.M. Marg, Fort, Mumbai ~400001
Tel : 2267 2268, Fax : 22625742, Email : vardhmanconcrete@gmall com
Fagd. Offica : Survey Na. 35/|0, Lohop Village. Khalapur Taluka, Raigad Distrier, Pin.: 410220
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AMAR BAFNA & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's Report On the Results of the Company for the Quarter and Year ended on

March 31, 2019 Pursuant to Requlation 33 of the SEBI (Listing Obligations and
Disclosure Requiremenis } Requiations, 2015

To
Board of Directors of Vardhman Concrete Limited

1. We have audited the accompanying statement of financial results of Vardhman
Concrete Limited (" the Company™ , for the quarter and year ended March 31, 2019
attached herewith and being submitted by the Company pursuant to the requirement of

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20185,

2. These quarterly Financial Results as well as year end financial results have been
prepared on the basis of financial statements which are the responsibility of the
Company's management. Cur responsibility is to express an apinion on statement based
on our Audit of financial statements, which have beer, prepared in accordance with the
accounting principles generally accepted in India, i.cluding the Indian Accounting
Standards specified under Section 133 of the Companiza Act, 2013 (*the Act”) read with
rules issued there under and in compliance wilh the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements), Requlations, 2015

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. These standards require that we plan and perform the audit fo obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence 5uppnrhng the amounts disclosed in the
financial results. An audit also includes assessing the zccounting principles used and

significant estimates made by management. We Le]eve that our audit provides a
reasonable basis for our opinion.

Material Uncertainty Related fo Going Concern:

Without qualifying, we draw attention to note no. 3 of the &itached statemernt regarding the
financial results of the Company having been prepared G a going concern basis which
contemplates the realization of assets and satisfaction of liabilities in the normal course of
business. The Company has been continuously incurring fosses since last several years and
itz networth stands substanbially eroded. These condiiions indicate the existence of
uncertainty that may cast doubt about the Company's ability to continue as a gaing concern.
However, as explained by the Management, the Company has large order in hand hence its
ability to continue, inter-alia, is dependent on the generation of cash flow, profits from their
execution and on the Company’s ability to infuse requisite funds for meeting its obligations.

Emphasis of Matter : bl

a. Overdue Trade Receivables of Rs. 365.60 Lakhs and Advances and deposits (included
in other current assets) of Rs. 222.96 lakhs ars in our cpiion is doublul of recovery and
should be provided for. However, as explained by the fanagerment that the Company is
making concerted efforts lo recover the same and confidont of recovery in due course.
Hence no provision is considered necessary at present, Further aforesaid balances are
subject to confirmationsreconciliations and consequent adustments, if any. As explained
by the Management that there would nof be any impact on loss for the quarter and year
ended March 31, 2018 after such reconciliation. {Refer note no. 4)

201, Apollo Chambers Premises Co-Op Soc Ltd, Mogra Village, Old Naga

Andheri (East], Mumbai - 400069, Tel. : 022 - 2820 9371 | Email : office@am

Branch O#fice - A 1/4, Caj Vandan, Bohind Kanji Swoot Hemae, Pasta Circle, Jodhapur ao1.
Mob. : +91 77970 10194, Email. : ib&ihpur@%gﬂurbufnu,com



(i)

{ii)

There are certain legal disputes and claims which are under arbifration proceedings
before judiciary authorities, The outcame of hese proceedings against the Company may
have significant impact on the loss for {he quarter anJd nel-worth of the Company as on
March 31 2019, the amount whereof is nof presenily ascertainable.

Based on our review conducted as above, In our opinion and to the best of our
information and according to the explanations given to us these quarterly financial results
as well as the year end financial results -

are presented in accordance with the requirements of regulation 33 of SEBI (Listing
Obligation and Disclosure Reguirements) Requlations, 2015 in this regard; and

give a true and fair view of the net loss including other comprehensive income and other
financial information of the Company for the quarter and year ended on March 31, 2018.

Other Matter:

The Statement includes the results for the quarter ended 31st March, 2019 and
corresponding quarter ended of the previous year being the balancing figure between audited
figures in respect of full financial year and the published year to date figures up to the third
quarter of the current and previous financial year,

AMAR BAFNAL ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: 114854W

o
g‘;fi

Amar Bafna

{Partner)

M. No: 048639

Place : Mumbai

Date : 30/05/2019



{FORMERLY KMNCWYTS AS STRESSCRETE INDIA LTI.)

(CIN: L99999MH19B2PLCO2RBE56]

Statement of Assets & Liabilities asat 31st March 2019

VARDHMAN CONCRETE LTD.

Az at 31=t Macch, As at 31t March,
Parmulace 2019 2018
Audited Audited
A ASSETS
1 Non-current assets
a1 | Property, plant and equipment 6ZH2.461 6767701
bl tFinancial Aszets
Trade recetvablez 26560200 3.62.80.200
Sub-lutal - Non-Cerrent Assets 428,42 661 4.3{0,47,901
2 l:u_rrent aLsals
a] | Financial assets
Cach and cash equivalents 280922 291,274
Fank balances ather than Cash and Cash equivalents abowe 60,04,120 56, 70,604
b] | Other current 2ssets 2.808,14.632 2897.67,180
Suli-tntal - Currenl Assets 3,.50.99.67 4 3,57.29,153
TOTAL - ASSETS 7,79.42,345 7.07,77,054
R EQUITY AND LIABILITIES
1 [Equity
a]] Equity Share capital 73136250 7,31,36,250
b} Othereguity =14.42 06486 =14 40,080,472
Sub-totul - Shareholders” funds =T, 10,70,238 -7, 08,72,222
2 LIABILITIES
Non-current Habilitles
a) |Defarred Tax Liabllity [Net) 9,313,385 10,26,428
b} jOther aon-current linbilitics 08.41,020 5335218
Sub-total - Non-current lHabliitles Thrhi0d 79.61,646
3 Current Habijities
a] |Financial labilitles
Borrowings 135047674 13.59,35,934
Trads payables 720,708 595,554
by |Provisions 6,109,584 12,897,285
] iither current labllltles 4780122 3868857
Sub-tntal - Current liabilitics 14,12,38.168 141687620
TOTAL - EQUITY AND LIABILITIES 7.79,42,335 707,77,054
SIGNIFICANT ACCOTINTING POLICIES

Place: Mumbai
Darer 30/05/2009

COMPANY WITH CONCRETE BASE

For Vardhman Cancrete Lmibed

N

Vishal R. Vardhan
[Managing Diréctor)
DIN; 03043125

120, Commerce House, 140 MM, Marp, Fort, Mumbai 40000
Tel : 2267 2268, Fax : 22625742, Ermail : vardbmanconcrete@gmail.com
Regd. Office : Survey Mo, 35/10, Lohop Village, Khalapur Talulea, Raigad District, Fin.: 410220




VARDHMAN CONCRETE LTD.

{FORMERLY KNOWYN AS STRESSCRETE INDHA LTL.)

L99999MH 1982 TLCOZESS6
{CIN: L93990MH1982PLE0ZB554])

Etatement of Standalone Audited Resplis For The Quarter and Year Ended 3158 Mar 2019

Bs i Lacs - Bxcepl EPE
Huarter Endad I Year Ended
Qrrended glrzhrlzrl tr ended Viear to dake Year ended
Ll PARTICINARS 3 Moalhs I Months TMonths_ |17 Manths | 12 Man
31-03-201% 31-1Z-2018 31-03-2018 F1-03-207149 F1-03-Z018
{iuedited) (naudited) [} Aasditaal) {Aundited)
I |al Revenue from operations 3501 - - 3500 20000
I kb Otheer Incues 1,95 1.4 vy} 5.72 3.76
il | Tokad Eevemee {1+ 10 F6e 96 176 40,72 FIER
w Expepzes
Crst of akertals comsurmed - L
Purchages of Stack-in-Trade . -
Changes in inventores of Fnlahed goods, Work-tn-prugess and Stooe-1n-Trdd . . - -
Fraployee betelis Sxrenss i 035 041 0,06 L) 0.3%
Flnante st 45 52g 4937 204 2019
Teprectation und amo s on sx]kemm: 1.2 1.21 121 485 4.RE
Dher vinenive .41 4,09 J2.8%F 17.55 223,04
Tkl cxpensey I 1526 10,91 349,04 4363 24845
¥ Profit befare excepilonal fkems and tx (11 - 1) 159 [ouosy {2528 [z 144,70}
Wi |Fxceptional ltems . . - - .
Vi |Prodit belare Lax (V- VI) 1,549 [958 (5.2 [&.913 f44.70)
VI PTax expeeho:
(1] Carrenk tax x = H . .
{2 Dafirred @m [0.22) {B2a) (295} (a3 2,28
IX |Proft (Toes) for the perfod from contipoing aperations (V- 21,81 9075 {32.33) 1.5 4L45)
X |Profitf[loss) from discontnuing operatans - - - - .
¥ [Tag expenze of discontoulng operatons
NI |Prodies[inss] From Bscomtinuing operations {afer tax) (XK1 . . - . -
K] |rofit {Loss] for the perted [IA=X01) I1.8) [9.75) 32,33 [1.98} [41.45)
ARy Dt feei Comgpecbc i IRcHsdE ] = = 0 =
A (] fheucss et will mot be peclassifad to gt or loss
() [ncome tax relabing bo Jtems that Wil not be Teclasifled @0 profit or s
B (7 Loems abat will b rodusslited o prodic or koas
[I0) Izoine i redating ko lems thatwill be reelassifled to proftor logs
Y Froty Dump'r:heusl.w Inecame For the period (X104 XEA) [Cemprksing Proft {Loss)
and Diher.comprabensive Invome Tor the petiod ) 2481 [5.753 [32.31) (198} {41451
EWI | Paidaup Equity Shere Capital
[Fuee Vakus af die ghare B 107 sach] T15. B 5.6 F15.bi T15.66 TI15.66
W [Oiher Bqubly exciuding Revaluadon Beserves
- - - [1442.06] {1, 4d008)
XVIl |Farpings per shar: {Fat Conviliuing Operatbon]:
1} Raslc 030 [0.14] [0.45) 0% 1058
[ Dolut=d : - Z & z
Xy |Earnlogx pet eguity share (for discontinged sperationk
1) Busle - - = - =
(21 Mlatad » * - - -
XX |Earnlng per eyillly share [for dissantinued & coutinuing operatbon]
{T] Hasle 030 [0.14] [0.45] {002} fo58
[ Diaked - - - - =

Sue :u:cumE:rnij nates 14 the Lol resuls

NOTEA

1 The abrreaadd resubts havn Been mypewed by Audit Commibtes, have been rken on record by thee baard of diFectorr a2 meeting keld en 3005,/ 3089 The Staiyiary Aadthary have crrad
oyk Audit pf thvese remults and the requttr are belng publhed in Accordaoce with. regulaton 23 of SEB] [Listing (igodons and Tlsdrmgre Regulrements} Repulabons, 15,

¥ The flgares of lastquarter oee Le balanckng Flgwees bemwaom s smilied Byunes |5 vecpsecs of the fuT] Ananclad year uprto 31 March, 201% and B ussudited quarmely publlshed Rgares apo
AL Tracwmber, 201H il the dage o thind gquarter of e Anancial yesr winich swere subject b Emited e,

3 Fisanetnl ramaits snd Satermane of gasets & Ulabilibr of the [ oenpamy handog feen prepared an g geing concern bass whids conbenaplages the pgatization of oo bs and gsprisfotion of
ligkflides in the mamnel coursa of buslness , e Company hos large obder i hand han e i ahUSy &0 eombmue, inkee-als, & depangdeat an the gamaration of caoh fow, profits fromn deie
exenating and oo the Company’s ability to infuee requiste fands for meetiog i obligations,

4 Trade Recchvahles of Rx. 36504 Lakchs and Advanees aml deposiis fincludsd in other carnest asyets) al Ba 222546 lakchs in respect of which the confirmations are oot anallable with B
Tompeny. These g afe gHoer cloee and aiwtany recevery of the E T Managp it k% hapeiful ybouk the secovery of the same. beoee o poavislon has becn corsldered
Tincessary by the eanagemant

5 The comipany ik nal hive mus thall ok repottably segmosat in lne with Ind A5 D06 and b sagmenial nformation 18 not giwen,

& Flgures of peevious periodf pear have been regrouped rearranged whereber necesgary, in grder o make hem cottpaahls

FWNW d
*®
NHS
Place: Mumbiat Fishal 5. Yardban
Dages 30,05/2419 [Managing Director]

DN D304 125

COMPANY WITH CONCRETE BASE

|26, Commerce Mouse, |40 N.M. Marg, Fort, Mumbai -40000|
Tel : 2267 2268, Fax : 22625742, Email : vardnmanconcrete@gmail.com
Regd. Office : Survey No. 35/10, Lohop Yiliage, Khalapur Taluka, Raigad District, Pin.: 410220



