
VARDHMAN ACRYLICS LIMITED

Registered Office: Chandigarh Road, Ludhiana - 141 010 (Punjab), India.

V Phones: 0161-2228943-48; Fax: 0161-2601048 6:. 2220766
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CIN: L51491P81990PLC019212, PAN: AAACV7602E
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Ref. VAL:SCY:FEB:2018-2019 Dated: 02.02.2019

To,
LISTING DEPARTMENT,

The National Stock Exchange of India Limited,

“Exchange Plaza”, Plot No. C/ 1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai— 400 051, Maharashtra.

Fax No.: 022—26598237 and 26598155, Email Id: cmlist@nse.co.in

SUB: OUTCOME OF BOARD MEETING HELD ON 2“‘1 FEBURARY 2019

REF: REGULATION 30 8:. 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 20 15.

Dear Sir/Madam

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements), Regulations 2015, we wish to

inform you that Board of Directors in its meeting held on 2nd February, 20 19, approved
the Un—audited Financial Results of the Company for the Quarter / Nine Months

ended 31st December, 2018.

In this regard, please find enclosed herewith Un-audited Financial Results for the

Quarter / Nine Months ended 31st December, 2018 along with Limited Review Report
of Auditors.

Kindly note that the meeting of the Board of Directors commenced at 11.00 am. and

concluded at 1:00 pm.

Kindly note and display the notice on your Notice Board for the information of the

members of your exchange and general public.

Thanking you,

Yours faithfully,
For VARDHMAN ACRYLICS LIMITED

w
w

an Gauba)
COMPANY SECRETARY
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V'ARDHMAN ACRYLICS LTD

Rrgd. Office: Chandigarh Road, Ludhiana-141010

Unaudited Financial Results for the Quarter and Nine Month! ended Gist December, 2018

Corporate Identity Number (CIN): L51491P81990PL0019212, PAN: AAACV7602E

Website:www.vnrdhman.corn Email:secretarial.lud@vurdhmnn.com

Re. In Crates

Particulars Qumer Ended 31:! Qulrter Ended aorh Quarter Ended 31.1 Nine Month Nina Month Year Endsd

December .2018 Sept-mixer ,2013 naenmbu .2017 Ended 31:! Dec», Ended 31.: Dec., 31st Much, 20111

2018 2017

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income From Operntions

a] Cross Sales/Income From Operauons (Refer NoteAj 96.23 117.50 86.28 313.18 245.82 326.97

1)] Other Operating Income 6.60 5.82 4.67 18.90 14.83 20.56

Total Income from operations 102.83 123.32 90.95 332.09 260.56 347.53
2 Expenses

21) Coat. of Materials Consumed 92.78 80.52 61.32 244.84 170.90 224.14

bl Purchase of Stocks- In Trade - 4.37 e 4.37 1.35 1.35

CI Change in Inventories of Finished Goods. [6.181 2.45 (5.04) [3.77) (4.931 0.53
works in progress and stock Vine trade

(‘1! Employee Benefits Expenses 3.70 3.67 3.69 10.90 10.64 14.51

C! Depreciation and Amortisation Expense 1.23 1.21 1.19 3.65 3.55 4 73

1'; Power 8:. Fuel 5.45 6.52 5.75 18.32 17.44 2180

gj Excise Duty
‘

-
- 7.31 7.31

11) Finance Cost 0.04 0.10 0.23 0.23 0.35 0.73

1] Other Expenses 7.01 6.55 6.63 19.96 16.19 25.84

Total Expenses 104.03 105.99 73.77 293.50 222.81 300.94
3 Profit/[Loss] before exceptional Items and Tax [1.2; [1.20) 17.33 17.13 33.59 37.85 46.59

4 Exceptional Items
.

.

.

5 Profit/(Loss) before Tax [3 » 4) [1.20) 17.33 17.18 33.59 37.85 45.59

6 Tax Expense (0.54) 4.31 2.60 8.91 6.38 8 02

7 Net Profit/(Loss) after Tax (5 .

6| (0.57) 13.02 14.58 24.68 31.47 33.57

8 Other Comprehensive income ((Loss) -
-

[0.101
9 Total Comprehenslve incame (7+8) (0.67) 13.02 14.58 24.68 31.47 33.43

10 Pald-up Equity Capital {Face Value Rs. 10/- per share) 80.36 80.36 80.36 80.36 80.36 80.36

11 Reserve excluding Revaluation Reserves as per 239.02

Balance Sheet of prevlous accouniing year

12 Earnings Per Share [of R5. 10/. cachl

(in Rs.) (nm annualized]:

{alBaslc (0.08] 1.62 1.81 3.07 3 92 4.80

[hi Diluted (0.08] 1.62 1.81 307 3,92

JV
4.80



VARDHMAN ACRYLICS LTD

Regd. Office : Chandigarh Road, Ludhinna-Mloll)

Unaudited Financial Rank: for the Qlllrter Ind Nine Months ended 31-: December, 2018

Corporate Identity Number (cm): L51491P81990PD0019212, PM: AAACV'IGOZE

wehlltezmwlrdhmlmcom Em-uzucreuriu.lua@nrdhmu.com

NOTES:

1. Tire Cnmpany lure only one stgmcnl er Acrylic Fibre nrrd accordingly, rlrere is no repemble scgmcnl rs required by Indian Acwunling srnndrrde (lndAS) . los "Operating chmml" as prescn'lxd under section 133 oflhc Campanics AcL zn l3 mad

with velmnt ml: ixucd dictum!“

2. The company has rrr-uuarned mmul invenrnrv holding during are qulrlrr under «minimalism Due in slrrrrp volatility in are raw main-ial prim & Imyllc ribcr pnca bcnvg lmkcd in crude url prices. are Company lrae rnnde a pmvlsiofl ur Rs (1 28

erere (wards mark to marlm loss-I (MTM) crn valnaliml of inventories lying wirlr ir as on December sl, 20|8 in errrnpliuuee m lndinn eewrrnrrng smudnrds (lndAsM "[nvcllluries" us pvcscnbcd under seclion m oftllc Curnpcure. Act. 26 I3 rend wnlr

reimnr ruler issued rlrc-reuudr-r.

J. The Tommi for audiled quancrly mulls as mribed in SEE] circular ClR/CFD/CMD/lS/ZOIS dated November 30, ZOIS has both modified [0 comply wid‘ [he requirements nf SEBl's circular dated July 05‘ 2016 and schedule [II (Division Ill of Lil;-

Cmnpanis An. 2013 applicable Ia eurnpenier rlrar are required to comply wirn W5.

4. Comcquall lo Ihe inrrudrrcllurr <1st and savice rux (GST) wirlr eireer rrrvrrr lsl July,20l7, Cerurul FJciscNaluc Added Tax (VAT):1:. have been subsumed iule CST, in Accordance with Indian Accuumiug Slandanlsvl a nu Revenue and

Schedqu-H ofcompnniu AcIJDI 3.unlike Excise Dali-s. lgvics like GST.Vut etc are nol pen of revenue Accordingy me gm salt: figures for die uiuc mule ended December 3 l. ZDI li and yen ended Maren 31.2le M: nor mmpamblc will rhr

pmious period preeerned in Ihc resnlu.

s. Figuns for pmlous penodr have been mureyuupul, wherever nceeeeerv m rrurlre rlrern curnpnr-nlrle.

6, The Baud of Diretlon has ammad 1h: :bnve rtsulls in in meeu'ng held an 02.02.2019 The results for qunnzr and nine monfllx allied JIsI Dumber ZOIX have been mwewed by Stalulnry Audmxs as per Regulalion 33 of 5531 [leng

Obligations and Disclosure Requiremenu) Regulalluns. 2m 5.

For uni on he erdll mun Arty it's Limited

nnlc 102-0240” nrx Cho dhary
rlnce : Gunignm (Mlnaglng Director]



MAXINE“. Rani .lhansi Road.SCV & C0. IJLP
(iliurnar Mandi. Ludluanml-ll “(ll

CHARTERED ACCOI‘N'I'AN'I‘S [7 . Iudltianafl'tsuindm com

I “11161-277452?1

\1 * ‘11»‘18151-211555

INDEPENDENT AUDITOR‘S REVIEW REPORT ON UNAUIHTED FINANCIAL RESULTS
'

Review Report to

The Board ofDirectors,

Vardhman Acrylics Limited

We have reviewed the accompanying statement of unaudited financial results of Vardhman

Acrylics Limited (“the Company") for the quarter and nine months period ended 31" December.

2018 (“the Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015. (“the Regulations”) read with

SEBI circular No CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the circular").

This Statement. which is the responsibility of the company‘s management and approved by the

Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting“
prescribed under section 133 of the Companies Act, 2013 read with relevant rules and the circular

issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the statement based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Perforated by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement prepared in accordance with the recognition and

measurement principles laid down in applicable Indian accounting standards (1nd AS)
specified under section 133 ofthe Companies Act. 2013 read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms ofthe Regulation read with the Circular including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For SCV & Co. LLP

fl_

Chartered Accountants

roRRN 0(1235N/N500089
K

Cw.
3 11 .9

(Sa ji Mohan)
Dated: 2"" February, 2019

Partner
Place: Gurugram M. No. 086066

SCVGL Co. name"; knuun as S. C \':i\udL'\.'I & (‘o I
a

partnership timi com mat to SCV R Co. LLI"
a limited liability Panm‘rship “1111 1.1.1‘ Identification
No. «AM—5565. wet 3rd May. 21118
ICAI Registratmu Number is (IMZJSNE 515011180

Regd. (mice: B-Jl. Lower Ground I'lmr

I'anchxhcel Enclave, Neu Delhi 110017
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