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The Listing Department     Date : November 13th, 2019 
Bombay Stock Exchange Limited, 
Phiroze  Jeejeebhoy Tower, 
Dalal Street,  
Mumbai- 400 001 
 
Sub.: Outcome of Board Meeting for submission of Unaudited Financial Results for the Quarter 
ended September  30th, 2019 , Company Code.: 502589 
 
Dear Sir, 
 
In accordance with provisions of for Financial Results (Reg. 33 (3) SEBI (LODR)Regulations, 2015) of 
the Listing Agreement with your Stock Exchange, we are enclosing herewith Financial Highlights in 
prescribed format : 
 
Unaudited Financial Results (Consolidated as well as Standalone) of the Company for the Quarter 
ended September 30th, 2019. 
 
The Limited Review Report from the Auditors of the company has also been appended. 
 
These were approved by the Board of Directors in their meeting held on today i.e. 13th November 
2019 at 3pm at the Registered Office of the Company which ended at 4 pm. 
 
Kindly bring the above to the Notice of all members of your Stock Exchange. 
 
Thanking You, 
Yours' Faithfully, 
For Vapi Enterprise Limited (formerly Vapi Paper Mills Ltd.) 
 
 
 
Manoj R. Patel 
Managing Director 

mailto:vapipaper@gmail.com


Part I

   (Rs. In Lacs)

Year ended
30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
(Unaudited ) (Unaudited) (Unaudited ) (Unaudited ) (Unaudited ) (Audited )

1 Income from Operations

(a)   Income from Operations 91.50 84.47 74.99 166.49 163.44 286.88

(b)   Other Operating Income 1.24 0.22 0.01 1.25 0.28 2.21
Total Income 92.74 84.69 75.00 167.74 163.72 289.09

2 Expenses

a)   Cost of Material consumed -             -             -             -             -             -                    

b)  Change in Inventories of finished goods, work 
in progress and stock in trade -             -             -             -             -             -                    
c)   Excise Duty -             -             -             -             -             -                    
d)   Employees Benefit Expenses 26.22 33.30 27.85 54.07         66.73 128.45
e)   Finance Cost 0.23 0.98 0.95 1.18           1.95 3.92
f)   Depreciation and amortisation expenses 1.67 5.82 4.90 6.57           11.63 20.95
g)  Other Expenses 37.75 35.51 34.50 72.25         65.47 131.93

 Total Expenses 65.87 75.61 68.20 134.07 145.78 285.25

3
Profit / (Loss)  before tax and exceptional 
items (1-2) 26.87 9.08 6.80 33.67 17.94 3.84

4 Exceptional Items ( Net ) 5.33 -             -             5.33           5.63           6.50                  
5 Profit / (Loss)  before tax 21.54 9.08 6.80 28.34 12.31 (2.66)

6 Tax Expenses  

  (a)  Tax -             -             -             -             -             -                    

         Mat Credit -             -             -             -             -             -                    

         Tax related to ealier years -             -             -             -             -             -                    

  (b)  Defferred Tax -             -             -             -             -             -                    
Total Tax Expenses -             -             -             -             -             -                    

7 Net Profit / (Loss)  after tax 21.54 9.08 6.80 28.34 12.31 (2.66)
8 Other Comprehensive Income   

Item that will not be reclassified to profit or loss
a) Remeasurements of difined benefit plans -             -             -             -                    
b) Equity Instruments to other Comprehensive 
Income -             -             -             -                    
c) Defferred tax relating to above items -             -             -             -                    
Total Comprehensive Income /(loss) -             -             -             -                    

9 Total Comprehensive Income (7+8) 21.54 9.08 6.80 28.34 12.31 (2.66)

10
Paid - up Equity Share Capital ( Face Value Rs.10/- 
each ) 228.15 228.15 228.15 228.15 228.15 228.15

11 Other Equity                 -                   -                   -   434.06

12
( i ) Earning per Share of Rs.10/- each ( for the 
period not annualised )  

       a.    Basic 0.94           0.40           0.30           1.24           0.54           (0.12)                 

       b.    Diluted 0.94           0.40           0.30           1.24           0.54           (0.12)                 

See accompanying notes to the financial results

Quarter Ended Half year endedParticulars
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30TH SEPTEMBER , 2019
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STATEMENT OF ASSETS AND LIABILITIES ( Rs. In Lacs)

A ASSETS
1 Non-current assets

(a)      Property, Plant and Equipment
(b)      Financial Assets
     (i)      Investments
     (ii)     Trade receivables
     (iii)     Loans
     (iv)    Others
Total Non-current assets

2 Current assets
(a)      Financial Assets
     (i)      Trade receivables
     (ii)     Cash and cash equivalents
     (iii)    Other bank balances
     (iv)    Loans
(b)      Other current assets
Total Current assets

Total Assets

B EQUITY AND LIABILITIES
1 Equity

(a)     Equity Share capital
(b)     Other Equity
Total Equity

2 LIABILITIES
 Non-current liabilities

    Financial Liabilities
     (i)       Borrowings
     (ii)      Trade payables
     (iii)     Other financial liabilities (other than those  
specified  in item (b),  to be specified)
Total Non-current liabilities

3 Current liabilities
(a)      Financial Liabilities
     (i)      Trade payables
(b)      Other current liabilities
Total Current liabilities

Total Equity and Liabilities

780.43
9.61

904.39

0.99
12.14
51.91

5.29

228.15
(839.17)
(611.03)

28.00
0.17

10.61

205.44

2.00

( Audited)

As at  30th September, 
2019

Particulars

As at  31st March, 2019

885.05
114.35

777.53

350.77

350.77

48.41

326.60

9.61

97.91

27.94
33.23

44.97

0.75

2.00
9.57

56.91

9.75
0.30

57.20

32.65

3.44

326.60

274.69

(582.70)

83.06

267.71

5.68

228.15
(810.84)

(Unaudited)

43.09
0.89

0.12

199.11



VAPI ENTERPRISE LIMITED

Regd. Office : 213, Udyog Mandir, 7/C Pitamber Lane, Mahim, Mumbai-400 016.
E-Mail : vapipaper@gmail.com Tel : 91-22-24449753 Website : www. vapienterprise.com  CIN No. L21010MH1974PLC032457

Factory : Plot No. 298/299, GIDC, Vapi, Gujarat. Tel : 098200 68363

( Formerly Known as Vapi Paper Mills Limited )

STATEMENT OF CASH FLOW ( Rs. In Lacs)
Particulars

A CASH FLOW FROM OPERATING ACTIVTIES
Net Profit before tax as per Profit and Loss 
Account
Adjusted for:
Depreciation and Amortisation Expenses
Finance Costs
Dividend Income
Interest Income

Operating Profit before Working Capital 
Changes
Adjusted for:
Trade and Other Receivables
Trade and Other Payables
Other Current Liability & Short Term Provision
Long Term Loans and Advances(Receivable)
Short term loan and advance(Receivable)
Cash Generated from Operations
Taxes Paid
Net Cash from Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Capital WIP
Interest Income
Dividend Income
Net Cash (used in ) Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Repayment from Long-term Borrowings
Interest Paid
Net Cash (used in ) / from Financing Activities

Net Increase in Cash and cash Equivalents     
(A + B + C )

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Eqivalents

1

2

For and behalf of  Vapi Enterprise  Limited (Formerly Vapi Paper Mills Ltd.)

 

Manoj R. Patel    (Managing Director ) Dated : 13th November, 2019

The above financials result were reviewed by Board of Directors at their meeting held  on 13th November, 2019

The Company adopted Indian Accounting Standards ("Ind AS") from 1st April , 2017, with transaction dated being April 1, 2016, the financials result have been 
prepared in accordance with recognisation and measurement principals laid down in the Indian Accounting Standards as prescribed under section 133 of 
Companies Act, 2013 read with relavant rules issued thereunder and other accounting principals generally accepted in India

As at  31st March, 2019
As at  30th September, 

2019
(Unaudited) ( Audited)

20.00

28.33

6.57
1.18
(0.25)
(0.99)
6.51

34.84

(8.16)
(18.29)
17.03
0.42
0.00
25.84

25.84

(7.93)
7.70
0.99
0.25
1.01

(2.90)
(1.18)
(4.08)

22.76

10.78

33.54

(2.66)

20.95
3.92
(0.27)
(1.95)
22.66

37.40
(65.09)
11.20
0.77
0.00
4.28

4.28

(0.86)
(7.70)
1.95
0.27
(6.34)

(11.45)
(3.92)

(15.38)

(17.44)

28.22

10.78



Our opinion is not modified in respect of this matter. 

We conduclPd our audit in accordenco with the Slandards on Auditing (SAs) sp~tifo,d un.Jcr 
section 143(10) of the Companies Act, 2013 (the Art]. Our respcnsibilitn-, under those St,,n,fards 
arc further described in the Auditor's Rt-.,;p,m~i/nlitit.'S for the Audit tlf th, Stal!;la/ow i'i11:1r1cia/ 
!<e,11/t, section of our report We art> independent of the Company in accordance with the Code 
of l:thics issued hy tlw Institute of C11.irtcrcd .\n:ounlants of Indi.i tc>gdh,, "ill, ,;\, , 'hi, ,,f 
requirements that are relevant to our audit of tht> financial results under Llw provision-, ot the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our otlu-r ethical 
responsibilities in accordance with these requirements and the Code of Ethics. \'Vt> believe Lh.it 
the audit evidcnc» we have obtained is sufficient and appropriate to providf' ~ ba~is for our opinion. 

Basis for Opinion 

11. give a true and fair view in conformity with tht> rccogrunon ,1nd m,·.,surc'1ne11t 
principles laid down in the applicable accounting standards and otbcr 
acc·ounting principles genPrally accepted in India of the net profiL/ loss and other 
comprehensive income and other financial information for the quarter cndr-d 30"• 
September, 2019as wpJI as the year to date results for the period ffJ ·• Apri], 2019 
to 30•h St>ptembcr, 2019. 

1. are presented in dccorJant._.c with the ret,1uiremenl, of Rl•gul .. 1th .. 1n ,:; \,( tltt 1.i-,t,ng 
Regulations in this regard; and 

In our opinion and to the best of our informauor, and according to the t>,pJan,1tio1is 11h·,·n to us 
thi>se standalonP financial results: 

We have audited the accompanying quilrterly financial results of VAP! l':Y J'ERPl<fSl: I .IM! I rf) 
for the quarter ended 30•• &>ptembcr, 2019 and the year to date results for llll' permd from OJ··• 
April, 2019 to 30~> September, 2019, anached herewith, bt>ing submitted by the ,·omp,iny 
pursuant to the requirement of Regulation .,3 of the SEil! (listing Oblip,iltion~ and Disclosure• 
l<equircmt'nts) Regulations, 2015, as amended ("Listing Regulation,"). 

Opinion 

Report on the audit of the Standalone Pinancial Results 

TO THE BOARD OF DIRECTORS OF VAP1 ENTERPRISE LIMITF.D 

INDEPE:-.J'OE'.'JT AUDffOR'S RFPORT 

CH/RAG N SHAH & ASSOCIATES 
Chartered Accountants 

TS, Borivli Panchratna CHSL., Near Chamunda Circle, S.V.P. Road, Borivali (W}, Mumbai • 400092. 
website: www.chiragassociates.com • Tel: 28945560, 67255832 



• Identify and asSP,S the risks of material misstatement of the standalone financial results. 
whether due to fraud or error, dPSign and perform audit procedures responsive lo Lh,,s,· 
risks. and obtain audit evidence that is sufficient and appropriate to provide ,; b,"is for 
our opinion. The risk of not det!'t'ling a material misstatement resulting from traud i, 

As part of an audit in accordance with SA5, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Our objH'tiVl'S an.' to obtain reasonable assurance about whether the ,t,mdolone financial rPsults 
as a whole are frpe from material misstatement whether due to fraud or error, and to issu« an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance. 
but is not a r,uarantee that an audit conducted in accordance with 5;\s will always clt'tL'Ct a 
material misstatement when it exists. Misstatements can arise from fr,;ud or error and Mt· 

considered material if, individually or in the agp,rPr,at,,, they could reasonably lw expected to 
influence the economic decisions of uSE>r5 taken on the hasis 01 these standalone I 111,111dai 
results. 

Auditor's Responsibrlities for the Audit of the Standalone financial Results 

The Board of Directors are also responsible for overseeing the Company's financial ,·pportini-; 
process, 

ln preparing the standalone financial results, the Board of Directors arc rt•,ponsit>le tor 
assessing the Company's ability to continue as a going concern, d1sdos111i;, as applicable, 
matters related to going concern and using the p,oing concern basis of accounting unless llw 
Board of Directors either intends to liquidate the Company or tn ceas<' oprr,>i,,-,, or- '11e nn 
realistic alternative but to do so. 

l hese quarterly financial results as wPII as the year to date standalone financial results h.ivc 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for Lh<' preparation of these financial results that give ,1 true and iair 
view of the net profit/loss and other comprehensive income and other financial information in 
act~orJance with the recognition and rncasureme-nt principles laid down in fn1..:li~~J1 .\,-< ,;,uatr,is 
Standard M, 'Interim financial Reporting' prescribed under Section l '.\1 of the Act rt•<>d with 
relevant rules issued thereunder and other accounting principles generally accepted in I ndi,1 
and in compliance with Regulation :n of the Listing R .. gulations. rhi<; r,-·spon,ibility also 
mcludes maintenance of adequate accounting records in accordance with the- provisions of !ht' 
Act for safeguarding of the assets of the Companv and for prPvPnting and detecting lr.;iud, <111d 
other irregularities; '<election and application of appropriate accounting policies; rnakin)~ 
judgments and estimates that Me reasonable and prudent; and dt•srgn, implementation and 
maintenance oi adequate internal financial controls that were operating effpctivdv for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparati,in .md 
presentation of the standalone financial results that p,ivP a true and fair ,·i,•"· and <1rc free Imm 
material misstatement, whether due to fraud or error. 

Management's Responsibilities for the Standalone Financial Results 



I lEI ,\I. C Sf L\ 11 
PAKI '\l.l{ 

~[enlht"r..,JH}) \I\, .. 1 i jt>HJ 
UL>l1'· l 91111, 10;\.\, \1\8C;7-l1l> 

Place of signature: Mumbai 
Dale: 11 •• November, 2019 

for Chirar, '-I Shah & Associau-, 
Chartered Accountants 

l IR215W 

lVe also provide those charged with governance with a statement that wt> hav« complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonablv be thought to bear on our indcpcndenre, 
and where applicable, related safeguards. 

I.Ve communicate with those charged with governance rer,arding, dmong other matters, llw 
planned scope and timing ol the audit and significant audit nndings. inciu,tmt,; ,my signill(,,nt 
deficiencies in internal control that we identify during our audit. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial n•sults represent rho 
underlying transactions and events in a manner that achicvr« fair rirt•,;,•nt,1ti<u1 

• Conclude on the appropriateness of the Board of Directors' use of Lhe going concern 
basis of accounting and, based on the audit evidence obtained. whether a milt<-ri,d 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that d material 
uncertainty exists, we are required to draw attennon in our auditor's report In the 
related disclosures in the financial results or, if such disclosures arc madvquato, ln 
modify our opinion. Our conclusions are based on the audit evidence obtained up tn tlw 
date of our auditor's report. l Iowever, future events or conditions mav muse lfw 
Company to cease to continue as a going concern 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made hy the Board of Dm« tors. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumstances, but not for the purpose' of 
expressing an opinion on the effectiveness of the company's internal control. 

forverv. ,, . higher than for one resulting from error, as fraud may involve collusion. 
intentional omissions, misrepresentations, or the override of internal control. 


