
1.K. SHAH & CO. OFFICE No.5, 5th FLOOR, 
AMAN CHAMBERS, 
OPERA HOUSE, CHARTERED ACCOUNTANTS 
MUMBAI 400 004 

To, 
The Board of Directors, 
Anupam Finserv Limited 

LIMITED REVIEW REPORT 

TEL. 4022 5581 
40225582 

email: info@jkshah.co.in 

We have reviewed the accompanying Statement Unaudited Financial Results of Anupam 
Finserv Limited {lithe Company"}, for the quarter ended September 30, 2020 and year to date 
from April 1, 2020 to September 30, 2020 {lithe Statement"}, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as modified by SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialed by us for the purpose of 
identification. 

This Statement, which is the responsibility of the Company's Management and has been 
reviewed by the Audit Committee and approved by the Company's Board of Directors, in their 
respective meetings held on November 12, 2020, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 
34} "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE} 2410 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India . 
This standard requires that we plan and perform the review to obt ain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable Accounting 
Standards i.e. Indian Accounting Standards {"Ind AS"} prescribed under Section 133 of the 
Companies Act, 2013 {lithe Act"} read with Rule 7 of the Companies {Accounts} Rules, 2014 
and other recognized accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI { 
Listing Obligations and Disclosure Requirements} Regulations, 2015 as modified by SEBI 

«~~~, Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 

~')~~<f 09 disclosed, or that it contains any material misstatement. 
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We draw attention to Note no. 7 to the Statement, which described the uncertainties caused 
by COVID-19 pandemic with respect to the Company's estimates of impairment of loans to 
customers and that such estimates may be affected by the severity and duration of the 
pandemic. Our conclusion is not modified in respect of this matter. 

For J. K. Shah & Co. 
Firm Registration No.: 109606W 
Cha rtered Accou nta nts 

~~ 
Sanjay Dhruva 
Partner 
Membership No. 038480 
UDIN:1.003gL\SO ~14-438 



. ANUPAM F1N8ERV LIMITED 

502. Corporatc Aren.s, D.r.Plnunal RUild, GoregaoIl-W .. ..,.1. Mumbdi- 400 11» 

SUteIHII,t of J.!DAgdited FmancW RflDlb f01'.l~e Qa.uter ~d HAI(Yeu ended ~ 30, 2020 
(Amatmt ill Rllp.es) 

S"N ... Pariicu .... Qurter eadfll lWfy_ ~acltd 'i_oded 

~ ~ ~9 ~ ~9 ~ 
Uaaaclited '(ReIer U_dited (Refer U_cWed jRcfe.r U_~jRcfer thaodltecl (Jlew ~ 

Note~) Note 3) Note]) Notel) Note]) 

r Rev_Ill! from OpentloN 
(I) Inten'Sf Income 37,1")6)5 52.76.4S0 57,43,.'\02 89,95,105 1,16.07,,26 2.17,25,lJ9 
(ji) Dividend fnr:omc 3,700 l.soo 6,soo 5,200 3)n1 1,0.1,938 
(iii) Feet and rommllr.rion lru.:o~ - - 6,000 . 18,5W 58~ 
(Iv) Net gdin 00 fair value changes t,57,454 9,34,125 lO,91,7?lJ - -

TotalllC!Vl!lulf ltulll OperaUUlU (I)' 38,99,8D9 62,,12,2'15 S7,55,112 1,CD.92,IIM 1,16,34J26 2,18,B8,657 

P Otherlnmrm 12,250 1,1SS 2,17,542 14.sos l.~ 61.114 
m Total wo_ (J+U) 38,t2;0S9 62.tU13 59,'71.:M' t,ot,06,592 l,1l,7U,fiIJ 2,19.so,8&1 

IV ~ 
(I) finance UlYiIJ - " 19;78;-231- 2O;15;tJ05 22;55,006 39;94;136 4S;or,m9 M.90;75T 
(ii) Net k_ un £.tlr V""II dlltnt;es - . 5 .. '\9,995 - S,.w,s» 18,05,914 
(Iii) impalrmcnt on financial frullrunw.n\$ / (reVl!nwll) (7,96,579) - - (7.96.519) - lU19,2S0 
(Iv) limployoo 8erwrUa Bxpe_ 2.(25,900 2.30,21)7 3,36,234 4.56,167 7.10,'(09 U.66,7114 
(v) t>epmdaUnn, <lmorltr.alion and im9o'irment 1.2;327 12,059 12,262 24,387 l4.45b 33,879 I 

(yi) Otlw.1lI ex{'l!ntIeIf 4,{UI;"00 3,)2,745 2.6.',598 8,21,145 7,00,351 16, J~,645 

Totallhcpen_ (IV) 19,08,280 2.5,9O,m ~.G95 44.99,256 ~'16,i'1Ir l,G,.20.229 

V Profit huon 1!a:eptionAlll __ ~ talf (m-lV) 19.1D;780 36,l3.5S6 2.5~ S6P1.336 53,9'1,611Z 7.,:JQ.612 
VI IOO.-eptlon.t.l Item. . - - . - . 
vn Profit Won t.M /V-VI) 19,B,78() Knl;r:.Ii 25,66,26 56,0'1,336 53,97,681 '14.30.612 
vm 1'.1Xexp_r 

a}CummtTax u.~ 6,68, .... 5,76,9UO 8,92,000 ll,60,tlOO 3O,7l.1XXl 
b) Oe«ered To L1ability/(Alliel) 2.f>5:906 11.88.5911 (6,763) 14,.,.,sot (2.957) (17.16,049) 
c) Earl"r}'\!ilr talC - - (1,4,,238 - (1.011,231) (3,0'2.766) 

IX Profit for tIuI period from cootmDiGa OperatiOOIl (VB-VDJ) 14,93,.a74 11,66._ Z1,3'1,38 32Ji0,832 4t.a1.117 63,18,fZJ 

" Other CaaapreHrmve' hlco_ 

(i) Items that will nol be mclallllfied to- profit and IoIIIJ - . . . • . 
Ii) lIern. aha,! will be reda/llfifled to 'profit and k". - - - - " -

Other Coaspnlamu!vr mco_ for .. period (I+ii) - - . - . -
Xl TOW CaalpreM.uive bu:ome for I~ period (DC+X) 14,1J.1,81. 17,66'- n,37,M9 :ruo.m 41.11,," , 63,1i,4Z1 

~ hid - lip e'lulty .b.ift c:apital (Pari! Valur". 1W-) 10.sus.ooo . 10,51,25,11GO 10,51,25,000 to,51.2.5,ooo 10.sus,(Ioo 10,51.25,000 
' ~ I!uJWag Per Sb.ift (EPS) -P-'""" AH i ttV· .... IIUut .. "...uaed) 

~ .~J (j.~ 0.14 0.11 0.20 0.31 (L40 0.61 

. ~"'-d . o.t4 o.t1 0.20, 0.31 (L40 0.61 

rl<?'ol~11 '~~~,. ~AC:ffJ ~ ~ 
~ 



N"t-. 
,3 

• 
~ 

6 

'1 

J 

ANUPAM FlNSERV LIMITED 

502. COJ1'OnlIt! ArefWI. D.P.PinUlWlI Road, Gores~West. Mtlmbai- 400 1M 

The abuY\! 1Ula1ldih-d finuncilll reliulllil have ...... '" ",y\cw(.-d by the Audit C01l'lmltt.,,, and appl'OYt.-d by Ow BoionJ vf Oin. .... "1utll at their ru!lpOCUvt! mt.dlnS8 held "" 
Novcmb.,r 12. 2D20. 

Tht! 4Qdilon haw <:oIrried aullimited review of the abuYn results (or tiw half yr.ar ended September. 2.020 pUr'WIlnt to :.\3 of SeBI (UsUng Obligotl!oruI.m1l 
Di!Jclosure Requlromunl8) Regulations, 2015. as .unended. 

Th., c.._,,"y ill cngft6,,-d priMarily in tOO B""jnet;S of 'Finan,.., &. Clpllal ¥alfkcl' and hence there is no til:f"Il'IIb! ropor1.ablll HCgm ... nt within the cril4!ria dilined 
under Indian ACl'Ounling Standard (rnd AS) -108 'Oper"ting Segments', 

In a c:rorda",:e with the RBI guideli~'!I relating In COVlD-19IWglllalnry Pack.t~' dl MArdi 27. 2020, IIOme of ils bormwers have Itvalled (Or the EM! mu ... lorium. 

The COVlD-1CJ pendt!mic ba)9 IIfflldl!li .... wrlll ('Uuntrit!li aau ... the W(JIi~ jnduding IndUa. This uncertainly is reflected in the Cumpany' ll .~ment 01 
impairment!,,.. .. lIvwlUl(~ on illl ktftnll whkh "'" IlUbject Iu a nQmbt>.r uf managr.lI1t!nl judgc~nls and t:!ilinlldt. .... In R!Latiun 14, COVID-19, jUdgemunwand 
aJll;umpUonlllndude ~ exhmt an~ derallon ullM pandemic, the impada of lIclions of governments .. nd oOwr lIuthoritiet;, and the f'I"liJI"lI8eli of bWlint.'!IIA!!IlInd 
consuroors 1n dlffenmt jn.dUldriils._ak)l1g~lh.tbe .... )(i .. ~lunJ.be-s'ub.U.economY. 

TOO figun.-'lI (ur the rreviuu'i periuds _ regruupt.-d/ reftn'ilngt!<i w""-vef nocetIliIlry,tu conform til C\U'l't!nl reriod claliliiflalion, 

£W~_hd 

MlUIlki 
'~~vemIJer 12. 202D 
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ANUPAM RNSERV UMlTED 
502. Corporate Anma. D.P.Pil'llmal Road, Gor:egaon.Wt!SI,. MumNi- 400 llU 

Statanent of Unallclite. Fin&lldal RenJu fM the Qv.arta' All. H.u Yea' _eled Septemi-- 30, 2IJ2O 

Nt>I.e 1: 0U0cI00rure at _Ill and llahilitlelillS pt!t Rqpll .. 1.io.1n 33 of the SEll (l.iIIting fvJ Dillc:bwr Requil'llmlml1l) Rtlgulitlil:lna, 20151015 
4tSqUw.er 30, 2020: 

ASSETS 

FirundaJ AAda 

(el) CMh and ash equivalents 
(b} lWcrivab1e5 

T~ Rco.'iVllblee 
(c) t-M 
(d) InVl.'Slmcnls 

(e) Other Fina.ndaJ aSIIda 

n Ncm-liJuDdaJ Autv 
(el) CUrIml1ax _IS (Nel) 

(b) Del'erred hlx _Meta (Net) 

(el Property. Planland &fuipmt:nl 
(d) Other 1lOI'I-lbwIdal as.sel.Ii 

(Amtnmt I.a Rllpftll) 
A. .. Scp 30; M ,,'S., 30; Aa at Mlu-cl\ 30; 2020' 

2IJ2O 2IJl9 
UJWUlIted 

1.11,017 .t87,822 

37,764 
16,18,~,313 17,311,65,501 

1.66. ~50 1,25,17,085 
56,71 7J 37.03,123 

lS.G.¥! 19-.1U98 

7S,552 . 
2.S8l027 

26r05:\ 59,863 

2,JI~9l1 

6,f8j163 59,863 

la.49~ 19))1,71,161 

Auelited 

2,S/!,?II3 

16,s.~,82.596 

98,611,631 
43.38.176 

17",48,'186 

17,U.531 

SO,UO 
3.70,152 

18,19.B1,909 



ANlJPAM FlNSIDtV UMITIID 

502, C~rponUe Aren •• D.P.PiTamal Road. Gor~lWn-Wes" Mumbai- .fOO 104 

Statement of Unaudited FIJWICi;tl ResllUs (or the Qaarta uuI Hall "tur ended September 30, 2020 

LlABIUTIES AND EQUIlY 
UABlunES 

I Finuthl UabilltiH 
" (a) FllyaNes 

Trade Payables 

(i) tulal oulsbmding dues of micru 1!nlt!rprise~ and 

!lma" enterrri~ 

(ii) totAl outstanding dues of l.Tediturs other t.h:m 
micro mtetpri5es and smalt enterprises 

(b) Borrowings (Other than df!ht securities) 
(e) Other (inanc:.ielliaMlitil'S . 

Tabll fiMnrial1i.abilities 

n Ncm-~ 'Liabilities 
(a) Currenll.alt li"bilitil'S (Net) 

(b) PrOVisillnS . 

(e) Deterred lax liabilities (Nel) 

(d gUWf ",,""(inand~ UlI~iti~ 

Total non-llnantw liabiliua 

EQUITY 
(a) Equity SIuue l.'drUal 

(b) OlMr Equity 

2,SI$.§158 

6,::I/,O~),(1OO 

2B.~.6:~2 

U7.&.U90 

l~,@ 

~ 
r 

10,51.25,000 
1.08,56,1110 

11,59.11,180 

1S.~,c20 

4,93,1116 2,66,fi76 

7,57,'XI,(Q) 6.57.00,000 

30.46.256 28,52,548 

7,92,,39,2'12 6,88.19,224 

2,60,832 2,1fl,746 
·U6.698 . 

561 
2 ... 14.590 

7,08;191 4,42.336 

10,51,25,0110 10.51.15,000 

53,98,798 75,95,348 

. 11.os,23.798 11,.27.20,3«8 

19,ot,7l.161 18,19,81,!J09 



(ADMIaDl m JlnpeeI 
5.NG. P.wtkulan JO,., JO,ml9 M.ada ll. 2l12li 

A c..h Plow rn- Operatifta ActlviIIeI 
Prufu bd:\ltt! ~ 50,07,336 53,97,682 i4,30,611 

AIII ...... t .. 
lnlere8t Income (89,95,1(5) (1 .16,07.826) (2,17.25.2t 9) 

Dividend IncplJU! (S.2(Kl) (8,lU)) (1.().I.938) 
Fees and g~misoiDn . (58.5(0) 

Indirect taxes wriiten 01( \'07,691 - . 
Oupnlcialion 24.387 2US6 33.1179 • 

Net (gain) I IaI; un Illlillldal instrumenu; ell iair wlu •. (10.91.779, 5.4tl..m 11l,05.YI4 
Ihmugh profit or Ios& 

In'''''''''l~ 39,9-l.136 .&5,01,039 1W.90,7S7 
Impairment 01 fmancial inl.1r&unenIs (1,96.:>""79) 11,lJIJ.250 

(67)12;449) (65,511,00II) (1.IU.4II,HSII 
(1q.!J5.11J) (11.52,326) (3Q.18,2ffi 

Cash ilIfIuw frum u~ unlUllllS 75,901.741 94,12.215 1.85,45,733 
OJoill inl1uw !rum dividMds 5.200 8,!llJ 1,04,~ 

Cash inflow from [""" Wld oJmmilO8i<m . . 58.:;00 0.." I)U ,nnw Il:IWIiInM finano::e "nit (~95.013) (24.48,47.() (66.62,/24 

c..h pa«.dI!d ew-~ ~ bI!!fare w4!a'.ll:iq ~, SIJ.,19,fU. !IQ..2;8,lO:J 
apit.I1 cJs.mpe 
WoddDsCapttal a....,.. 
(JJ'\Cn!IIOiO)/ o..cr- in trade rooolvahl ... . (.~7.764) -
(~j/DLaeesu In Iildns 43.00.861 18.93.!l86 1,09,13,362· 
(1ttcJmR}/0ac_ in ,'ldlerfinandal_ 6l.463 . (5,1)2.933) (2,U.IBlI 
(1...,...,..,.,)/0...:- ill uIl..,.. nun-llnwrid_ (86,"~) :!O.'J2.41 5 (3,10.682) 

m.:n......./(D"cn~) in trado.: rayt.aJ..s (7.718) 1.1S,!121 (1.10,421) 
I~/(~) in nIh« (i7umo;iaIllahiliu..... (1.l5.039) (63,007) 2.f08,32.0 
lnm!ase/(DKrea5e) in other MJl-fUllll'ldalliabililiel (79,940) . (t5,939) 

Ch.u!ptIln -kbtt npIt&1 -rw.ua 
,.,911,.588 

~ 

Cuh GtsIenIed ~uecl m) oper..u., iIdiriIia 66,n.,m !JQ,1a.oco :t.~,0a.658 

Din!rt Taxes Paid (Nt",,( ruIundlI) (lPS,2'J8) (1.7,11.722) (3:~,1".280 

Net Cash PJH!rmcl ~ ta) CIJ"I'iIItlttIlldivltia 5"''''14 16,06,281 Ul.9t,.J'l8 

(AI 

'8 Cult Flow Pram bw-tills AdJyiIlee 

St\Ic / (Pul'C'haso!) of Invli!llJnents (s4Au.oWIJ) ( 41,,u,238) (77,61.375 

Net Cull ........ fnmtlual m) r.r-tiDs Adivltiet (~to,"O) (a.t«,238) (Z7,61,375 

(8) 

C Cuh a- Pram FiDaDdJtjJ Adlvtllee I Bom1wln~ repaid - (33.86,394) (1.3.~)j6.3!13 

NetCMb uN ia I'buIaciJIa Acdwides (C) I . [~ I1.33.lIU'Jl 

D Nd ~. m Cuh ... .1 Cuh f1aiv&lomb «.Cl.7Wo) 75,60 0&6,610 

(A+'8+C) 
E cash and cash Equiwll!nt at beginning ur u ... p<rioo.l 2.58,783 2,12,173 2,12.173 

l' Ce!lIt iUId cash 6qulvall!llt at the end of the period 1.17,017 . 2,87.822 2.58.783 

_ .. ,- --r -- --
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