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Independent Auditors’ Report on Financial Results of the Company for the quarter and year ended
March 31, 2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
Anupam Finserv Limited

1. Opinion

We have audited the accompanying Statement of Financial Results of Anupam Finserv Limited ("the
Company”), for the quarter and year ended March 31, 2023, (“the Staternent”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended [“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulatians in
this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2023.

2. Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards en Auditing
(5As) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the financial results.

3. Management's Responsibilities for the Financial Results

This Statement of financial results have been prepared on the basis of financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of the

"'Hﬁlaf Results that give a true and fair view of the net profit, other comprehensive income and
Jothatljrancial information of the Company in accordance with recognition and measurement
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principles laid down in Indian Accounting Standards (“Ind AS”) prescribed under secticn 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Boa rd of Directors either intend
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

4. Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

in an understanding of internal control relevant to the audit in order to design audit procedures
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that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete sat of financial
statements on whether the company has adeguate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results,

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influerced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

nere.applicable, related safeguards.
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5, Other Matters:

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous
year as reported in these financial results are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the end of the third quarter of current and
previous financial year respectively. Also, the figures up to the end of third quarter for the current and
previous financial year had only been reviewed and not subjected to audit.

For J. K. Shah & Co.
Chartered Accountants T
Firm Registration No. 109606W /7%~

CA Sanjay Dhruva

Partner

Membership No. 038480
UDIN: 23038480BGVHZA3 T3S

Place: Mumbal
Date: 30™ May, 2023
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ANUPAM FINSERV LIMITED
502, Corporate Areng, [P Piramal Road, Goregaon-Wst, Mumbai- 400 104
Statement of Audited Financial Results for the Quarter and Year ended March 5, 2023

Note 2 Disclosure of statement of cash Aow as per Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015

{Amount in Rupees ‘000)
$.Na. [Farticulars March 31, 2023 | March 31, 2022
A |Cash Flow From Operating Activities
Profit before tax 1028530 16,915.63
| Adjustments For:
Interist income (13,940.44) {19,848.02)
Dividend Income (53.97) (71.26)
Feps and Commission - (9100
Depreciation 3,977 .84 1,208.65
Net (gain) / loss on financial nstraments at fair (837.94) {5,576.98)
value through profit or foss
Interest expense 3.068.10 6,997,001
Impairment of financial instruments 0247 997940
Sundry balance write hack - {180.64)
Loans Written Of 476,25
Loss on sale of Property, Plant & Equipments 274585 12.70
(4,261.85) {16,981 56)
6,023.54 {66.00)
1[‘3.5]1 inflow from interest on loans 14,671.70 1,265 45
Cash inflow from dividends 53.97 7L
Cash inflow from fees and commission - 9100
Cash outflow Lowards finance cost (3,350.46) (8. 649.64)
Cash generated from operating sctivities hefore 17,.97.76 1L, 71205
working capital changes
Working Capital Changes
(Increase) f Decrease in rade receivables (1%4.13) (6E3.27)
[(Increase)/ Decrease in loans {11,205 50) 326,99
{Increase)/ Decrease in other financial assets 194.30 1380
(Increase) Decrease in other non-financial assets 167178 (2461.73)
Increase/ (Decrease) in brade payhales {263.32) 202.70
Truereage f (Decrease) in other financial Liabilites {39 80y (12L0%)
Incressef (Decrease)  in other  non-financial (21.79) [TLBD)
ltahilities
Changes in working capital {9,946.52) 7 396.55
Cash Generated fromf{used in} operating 74511 39,108.60
activities
Divect Taxes Paid (Net of refunds) (2,611.94) {3,561.00)
Net Cash generated from/(used in} operating) 4839.27 3554758
r G T w




ANUPAM FINSERV LIMITED
502, Corporate Arona, [.P.Piramal Road, Goregaon-West, Mumbai- 400104
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023

Note 2 Disclosure of statement of cash flow as per Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulalions, 2015

{Amount in Rupees '000)
S.No. |Particulars March 31, 2023 March 31, 2022 i
B |Cash Flow From Investing Activities S
Purchase of inveshments measared at FYTPL {26,700.08) {42, 0000 |
Purchase of investments measared at amortized {2,060.00) (30000
cost
Redemplion of debentites 9R.69 138,83
Purchase of Property, Plant & Equipments (21,629.92) {16,532.95)
Sale of Property, Plant & Equipments 54121 633,50
Sale of investmemis measured at FVTPL 2986005 5(,79281
Net Cash gemerated fromf{used im) Investing El-l,ﬂli.ﬁ]r {8,267 51)
Activities (B)
¢ {Cash Flow From Financing Activities
Loans raised / (repaid) (net) 8,600.00 (33,842.64)
MNet Cash used in Financing Activities (C) B,608.00 {33,547.64)
D |Net Increase/[Decrease) in Cash and Cash (6B6.69) (6,562.496)
Equivalents {A+B+C) ,
E [Cashand cash Equivalent at beginning of the 182244 B,385.301 |
period
F |Cashand cash Equivalent at the end of the 1,135.75 182244
period




ANUPAM FINSERY LIMITED

502, Curpurate Arera, D.F Piramal Fased, Goregaon-West, Mumbai- 400 104

Stateenent of Audited Financial Results for the Cuarter and Year ended March 31, 2023

Mote 1: Disclosare of asseis and habilities as per Regulation 35 of the SEB] (Listing and Disclosure Requirements)

Fogrulations, 205
{Amount in Rupees "000)
Particulars AsatMar 3,  As at Mar 31, 2022
2023
Audited Audited
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabitities
(a) Paynbies
Trade Payables
(i) total ouistanding dues of mioro anferprises and - -
smll entecprises
(i) total cutstanding dues of creditors other than 374 527068
micro enterprises and small enterprises
(b} Barrowings (Other than debi secarities) 39,500.00 343,900.00
{c) Other Brancial lisbilities 777 104933
Total Financial Habilities £0,890.91 3247640
11 Non-Flnancial Liabilities .
{a) Current tax liabilities (MNet) .98 -
{b) Deferred tax Labilities (Net) 7652 192
(c) Cther non-financial babilities 147.32 169,11
Total non-financial liabilities M2 551.03
EQUITY
(i} Equity Share capital 1,15,687.50 1,15,637.50
{b} Other Equdty 30,657 44 9
Total Equity 1,46,205.14 1,38 56054
Total Liabilities and Equity 1,57 0,88 1,71, 56835




ANUPAM FINSERV LIMITED
502, Corpurate Arena, D.F Pinarnal Road, Goregaon-West, Mumbai- 400 104
Stafement of Audited Financial Results for the Quarter and Year ended March 31, 2023

Nt 1: Disclosure of assets and linbilities a5 per Regulbrtion: 33 of the SEBI (Listing and Disclosune Requirements)

Rugrulations, 2015
{Amount in Rupees "000)
Particulacs AsatMar 31,  Asat Mar 31, 222
2023
Andited Andited
ASSETS
I Financial Assets .
{a} Cash and cash equivalens 1,135.75 1822.44
{b) Bank Balance other than (s) above 2,836.55 2,836.55
() Reveivables
Trade Receivables o 7739 G83.27
() Loans 149237532 1,37 56824
fo} Investments B34546 8,750.76
() Oiher Financial assets 15743 249978
Total Financial Assets 1,62,006.97 1,54,161403
II Non-financial Assets
(a) Current tax assets (Not) - 245064
(6) Deferred tax assets (MNet) . -
{c) Property, Plant and Equipment 34,0594 14,571,592
(e} Other non-financial assets Q8797 2,661.73
Total Non-financial assets 2500391 1742733

Total Asscts 1,57 01058 1,.71L588.36




ANUPAM FINSERY LIMITED
502, Corparate Arena, DLP.Piramal Road, Gotegaon-Wesl, Mumbai- 400 104

Ssgment Wise details for the Yooy ended March 31, 2023

i Aricrand in Fujpess 000)
Particulars Chaast de<d Year ot
F-05-2013 n-1-ma n-p3-mx Mfarch 31, 3023 Mazech 11, 2837 -
Ausdited Lrrsudited Andited Aundited Aundited
(Rafer nate 5 (Refer note 5

Sugrment Roveriue

{ Finamncing, 413243 3,507 .88 4,566, 00 14,896,930 15, 50738
Famstng 2,816 AL sy 100 e 37585
[maRocahle - = . 3 3
Tokal i B65.59 5.B45.58 & 5A1.13 2530418 | | 285659
|Seganent Frofit before fax and finamnce cosi i

Financing 336242 EX TR 5 110,85 13,6307 518435
Leasing 1,351.42 414.71 | W 7 11 TSk 237
Toial 471184 3,862 72 630287 17,508,560 755711
Lo Unalbocable N 184311 195804 1,5, 48 7AaRn 11641 4% |
Tertal Prafit before Lax 7T 1,504, 68 ] L1853 16.015.63
Capital Ermplayed {
Seginsenl Ansibe

Fimnanring LET AR 1,52, 161 X2 L AB6E9.57 1.57,152.% LABSL9ST
ey 15,005:93 20,687 15 15, 166,40 3,008, 1% 15, 1665 40
Unaftocakhle & A52.61 ALty 2L G,8520.61 7G5S
 Sub-Tolal 1, AT (1 0.A8 1,B54,D62 74 17,5083 14701058 1,71,588. 56
|Segment Liakrilities

Financimg 02080 A0, 22680 315936 [l RN ] SLATEL S0
Lanskng 20,50 3681 350 .50 AEA
Uinallocable AT ey 1,098,324 47384 L0, 24
STkl L7157 &, 988, 28 3L,07743 &, 715.7d T3
Capital Employ

Financing 1.16,941.29 1,11, 95502 1,16.726.21 116,941 2% 11672621
Lensing 22 U758 26, 15563 15, 1%0.57 22,975.08 i 15130.57
Uerasll e 637877 4,B98.52 £,7DL.15 [ Tl 67415
Tulal 14629515 143,008,317 1,38, 56054 1,40, 10515 1,58, bl 9




