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Chartered Accountants have issued the Audit Report with an unmodified opinion on the Annual
Financial Results of the Company for the year ended 31 March, 2021.
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Independent Auditors’ Report on Quarterly and Annual audited Financial Results of Anupam

Finserv Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Anupam Finserv Limited

Opinion

We have audited the accompanying Statement of Financial Results of Anupam Finserv Limited
(“the Company”), for the quarter and financial year ended March 31, 2021 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialed by us for
the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July
2016; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the net
profit, other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2021 and the statement of assets and liabilities and the
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results for the year ended March 31, 2021 under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.
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Emphasis of Matter

We draw attention to Note 6 to the Statement, which describes the uncertainty caused by Novel
Coronavirus (COVID-19) pandemic with respect to the Company’s estimates of impairment of
loans to customers and that such estimates may be affected by the severity and duration of the
pandemic. Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of the Statement that give a true and fair view of
the net profit and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the operating effectiveness of the entity’s internal controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable thal the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The figures for the fourth quarter of the current financial year and previous financial year are the
’ balancing figures between audited figures in respect of the full financial year and the published
| year to date figures up to the end of third quarter of the current and previous financial year which
‘ were subject to limited review by us. Our report on the Statement is not modified in respect of this
matter.

For J. K. Shah & Co.
Chartered Accountants
Firm Registration No. 109606 W

Sanjay Dhruva

Partner

Membership No. 038480
UDIN: 21038480AAAABU2031

Place: Mumbai
Date: June 29, 2021
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{Amount in Rupees)
Sr No. |Particulars Year ended !
| 31203/2020 302020
Audited (Refer |Unaudited (Refer| Audited (Refer | Andited (Refer | Audited (Refer
Note 3) Note 3) Note 3) Nate 3) Note 3)
I |Revenue from Operations
() |Interest Income 5,902,847 7,511,074 4,455,115 22,409,026 0,755,119
(ii) |Dividend Income 60,435 7,050 95,138 72,685 104,908
(iii) and commission Income - - 12,500 - 58,500
(iv) _[Net gain on fair value changes 1,885,629 3,048,768 6,026,176 -
Total Revenue from Operations (1) 7,848,911 10,566,892 4,562,753 286,507,887 21,888,657
1I__|Other Income 246,585 _3xm7 62,184
M |Total Income (I+11) &M 10,570,179 4,226,893 28,772,267 11,950, 841
IV  |Expenses
() |Finance Costs 1,922,394 2,020,700 1,977,733 7,937,230 8,490,757
{ii) |Net loss on fair value changes - . 1,749.323 - 1,805,914
(iif) |Impairment on financial instruments / (reversal) 436,1% 137,60 1,109,250 (222,842) 1,109,250
(iv) |Employee Benefits Expenses 239,629 303,200 33,767 994,996 1,466,784
(v) |Depreciation, amortization and impaimment 1,120 11,118 : 36,620 33,879
{vi) [Others expenses 2,089,158 81,207 628 576 2,991,510 1,613,645
Total Expenives (IV) 4608437,  25538n )\ Z S7RMS| IJAS4] 14520229 |
v (II-TV) 8016359 17, 7430612 |
V1 | Exceptional lems : - - - -
VIl |Profit before tax (V-VI) 3,407 058| 8,016,359 (1,572,856)| 17,030,753| 7
VIl [Tax expense
a) Curgent Tax 874,000 1,300,000 805,000 3,066,000 3,071,000
b) Deffered Tax Liability /(Asset) (953,597) 721,442 (1,797 541) 1,222,349 (1,716,049)
) Earlier yoar tax 78,281 - - 78,281 (302,766)
X l?mﬁl for the period from continuing operations (VII-VIII) 3408,374 5994907 (580,715) 12,664,123 6,378,427
X |Othes Comprehensive Income
ltems that will not be 1o profit and loss - = = X
(ii) ltems that will be reclassified 1o profit and loss - - - -
Total Comprehensive income for the period (IX 3 5994917 _(580,315)| %&Q__ﬁm%
Pald - up quity share capital (Face Value Re. 10-) 105125000]  105125000| 105325000 [ 105,125,000 |
XIII |{Earning Per Share (EPS)
{of Ra. 10/ each){mot annuatised)
(a) Basic 0.32 0s7 sl
{b) Diluted .57 Q.61 |
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ANUPAM FINSERYV LIMITED

502, Corporate Arena, D.P. Piramal Road, Garegaon-West, Mumbai- 400 104

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2021

Note 1: Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing and Disclosure Requirements)

Regulations, 2015

(Amount in Rupees)
Particulars As at Mar 31, As at March 31, 2020
Audiled Audited
ASSETS
I Financial Assets
(e) Cash and cash equivalents 11,205,681 258,783
(b) Receivables
Trade Receivables - .
(¢) Loans 168,293,453 165,382,596
(d) Investments 10,805,146 9,868,631
(¢) Other Financial assels 3,131,231 4,338,776
Total Financial Assets 193435 511 179,646,786 _
I Non-financial Assets
(a) Delerred lax assets (Net) 490,182 1.7125%
(a) Property, Plant and Equipment 13,820 50,440
() Other non-financial assets 199,902 370,152
Total Non-financial assets 703,904 133,123
Total Assets T T
LIABILITIES AND EQUITY
LIABILITIES
I Financial Liabilities
(a) Payables
Trade Pavables
(i) total outstanding dues of micro enterprises and -
small enterprises
{il) total outstanding, dues of credilors olher Uhen 505,385 266,676
micro enlerprises and small enterprises
(b) Borrowings (Other than debl securities) 64,742,640 645,700,000
(c) Other financial Habilities 2,823,769 2,852,548
Total financial liabilities 68,071,794 68819224
1 Non-Financial Liabilities
(@) Current lax liabilities (Net) 433,767 207,746
(¢) Other non-financial liabilities 249,382 234,59
Total non-financial liabilities 683,149 42336
EQUITY
{(a) Equity Share capital 105,125,000 105,125,000
{b) Other Equity 20,259473 7,595,349
Total Equity 125384473 12720349
Total Liabilities and Equity —bl30A16 181261909




ANUPAM FINSERV LIMITED
502, Corporate Arena, D.P. Piramal Road, Goregaon-West, Mumbai- 400 104
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2021

Note 2: [anlommdﬂu:ntnloiushﬂowmperkegnhﬁ&mﬂuﬂheSEBl{mﬁngundMﬂﬂequimmh]l!eguhﬁuﬂ,

2015:
(Amount in Rupees)
S.No. |P lars March 31, 2021 March 31, 2020 _
A |Cash Flow From Operating Activities
Profit before tax 17,030,753 7.430.612
Adjustments for:
[nterest income (22,409,026) (21,725,219)
Dividend Income (72,685) (104,938)
Fees and Commission - (58,500)
Depreciation 36,620 33,879
Net (gain) / loss on financial instruments at fair| (6,026,176) 1,805,914
value through profit or loss
Interest expense 7,937,230 8A490.757
Impairment of financial instruments (222,842) 1,109,250
| (20,756,879) i
(3,726,126) (3,018,246)
Cash inflow from interes| on loans 23,697,353 18,545,733
Cash inflow from dividends 72,685 104,938
Cash inflow from fees and commission - 58,500
Cash outflow towards finance cost 1 (6,662,724)
Cash generated from operaling activities before 12,148,070 9,028,202
working capital changes
Working Capital Changes
(Increase)/ Decrease in loans (2,688,016) 10,913,362
(Increase)/ Decrease in other financial assets (80,782) (214.183)
(Increase)/ Decrease in other non-financial assets 170,250 (310,682)
Increase/ (Decrease) in trade paybales 238,708 (110,421)
Increase/ (Decrease) in other financial habilities (70,168) 248,320
Increase/ (Decrease) in other non-financial 14,792 (45,939)
Changes in working capital (wmr 10,480,456
Cash Generated fromy/(used in) operating 9,732,855 19,508,658
Direct Taxes Paid (Net of refunds) {2,918,260) (3,314,280)
Net Cash generaled fromy(used in) operating 6,814,596 16,194,378
activities (A) S————— S
B |Cash Flow From Investing Activities
Purchase of investments measured at FVTPL (24,851,272) (45,766,424)
Sale of investmenls measured at FVTPL 29 :
Net Cash generated from/(used in) Investing 5,089,661 (2,761,375)
Activities (B) —— -
C |Cash Flow From Financing Activities
Borrowings repaid (net) (957,360) (13,386,393)
Net Cash used in Financing Activities (C) —(957.360)] (1338639
D |Net Increase/(Decrease) in Cash and Cash 10,946,897 46,610
Equivalents (A+B+C) ]
E |Cash and cash Equivalent at beginning of the period 258,783 212173
F |Cash and cash Equivalent at the end of the period 11,205,680 258,783
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