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SNEHA MANDELIA 
COMP ANY SECRET ARY 

FOR COMFORT FIN CAP LIMITED 

Kindly take above on record. 

Thanking you, 

This is for your information and records. 

Kindly note that the meeting of the Board of Directors commenced at 02:50 P.M. to transact 
the Business item of appointment of Mr. Devendra Lal Thakur as mentioned above in Point 
no. 2, the meeting thereafter adjourned at 03:05 P.M. and further commenced at 04:30 P.M. 
to consider Unaudited Standalone and Consolidated Financial Results as mentioned above in 
Point no. 1 and other matters and the same was concluded at 05:45 P.M. 

2. Based on the recommendations of the Nomination and Remuneration Committee, the 
Board considered and approved the re-appointment of Mr. Devendra Lal Thakur as 
Additional Director (in the category of Non Executive Independent Director) on 
Board of the Company. Further, the details as required under Regulation 30 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, are enclosed as 
Annexure II 

1. The Un-Audited Standalone and Consolidated Financial Results together with 
Statement of Unaudited Assets & Liabilities and Unaudited Cash Flow Statement for 
quarter and half year ended September 30, 2021 along with the Limited Review 
Report issued by Mis. A R Sodha & Associates, the Statutory Auditors of the 
Company, which are enclosed below as Annexure I 

The Board of Directors of the Company has considered and approved below matters in the 
meeting held today: 

Sub: Outcome of the Board Meeting held on Wednesday, October 20, 2021 

Dear Sir/Ma'am, 

To, 
The Secretary 
The Calcutta Stock Exchange Limited 
7, Lyons Range. Kolkata, 
West Bengal- 700001 
Scrip Code: 26078 

To, 
The Manager 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 535267 

Date: October 20, 2021 

CIN NO: L65923WB1982PLC035441 

Registered Office:- 22, Block B, Camac Street, Behind Pantaloons, Kolkata, WestBengal - 700 016. 
Corporate Office:- A-301, Hetal Arch, Opp. Natraj Market, S.V.Road, Malad (West), Mumbai - 400064. 

Tel. No.: 022 - 6894 8500 I 08109 FAX: 022-2889 2527 
E-mail : info@comfortfincap.com ; URL: wvvw.comfortfincap.com 

COMFORT FINCAP LIMITED 

------ 



503 - 504. K.L. Accolade, 
6th Road, Near Dena Bank, R. K. Hospital Lane 
Santacruz (East), Murnbai-400055. 
Tel.: 26102465, 26116901, 26101228 
Email : ars@arsco.in 

Partner 
M No. 031878 
Place: Mumbai 
Date : 201h October, 2021 
UDIN: 2103181AA.AAP rl '6369 

4. Based on our review conducted as above and except for possible effect of our observation reported in para 3 above. 
nothing has come to our attention that causes us to believe that the accompanying Statement. prepared in 
accordance with applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

i) The Company has not provided for defined benefit obligation in the nature of gratuity based on the requirements of 
Ind AS 19 i.e. "Employee Benefit". which requires defined benefit obligation lo be recognised on actuarial 
valuation basis. In the absence of valuation we are unable to quantity the impact of above on the profit & loss for 
the quarter and half year ended 30111 September, 2021. 

3. Basis for Qualified Opinion 

2. \Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2400. Engagements to 
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

I. We have reviewed the accompanying statement of unaudited standalone financial results or Comfort Fincap 
Limited (rthe Company') for the quarter and six months ended 30111 September. 2021 (the "Statement") attached 
herewith. being submitted by the company pursuant to the requirement or Regulation 33 or the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. This statement is the responsibility or the Company's 
Management and has been approved by the Board of Directors. which has been prepared in accordance with the 
recognition and measurement principles as laid down in Indian Accounting Standard 34 "Interim financial 
Reporting" ("Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on these financial statements based on our review. 

Review Report to 
The Board of Directors 
Comfort Fincnp Limited 

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date Results or the Company 
Pursuant to Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

ANND-\JRE 1- 
A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS '@ij· ~-av·· . ·, . 

\ 



503 - 504, KL. Accolade, 
6th Road, Near Dena Bank, R. K. Hospital Lane. 
Santacruz (East), Murnbai-400055. 
Tel.: 26102465, 26116901, 26101228 
Email : ars@arsco.in 

6. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 5 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

i) The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter and half year ended 30'" September. 2021 and liabilities 
as on reporting date. 

5. Basis of Qualified Opinion 

4. The statement includes the result of the following entities: 
List of Associates 
a) Lemonade Share and Securities Private Limited 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review oflnterim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

'.L The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules. 2015 and the Circular, which is the responsibility of the Holding Company's management and 
has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

I. We have reviewed the accompanying suucmcnt of unaudited consolidated financial results of Comfort 
Fincap Limited ('the Company') and its associates (together referred lo as the "the Group") for the 
quarter ended 301h September. 2021 and for the period from I '1 April. 2021 to 301" September. 2021 (the 
"Statement") attached herewith. being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

Review Report to 
The Board of Directors 
Comfort Fincap Limited 

Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results of the 
'Company Pursuant to Regulation 33 of the SEill (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

A.Fl. Sodha & Co. 
CHARTERED ACCOUNTANTS 



Place: Mumbai 
Date: 2o•h October, 2021 
UDIN:21 D31~1RAfVtAPl2B69 

For A.R. Sorlha & Co. 

7. The consolidated unaudited financial results also includes the Group';s share of loss of Rs. 365.80 for 
the half year ending on 301" September, 2021, as considered in the Statement, in respect of an associate, 
whose interim financial results have not been reviewed bv us. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these associates. is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 
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COMFORT FINCAP LIMITED 
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(R~ in L~khs) 

Particulars Half year ended 30.09.2021 Hall year ended 30.09.2020 
I ASSETS 
(1) Financial Assets 

. (a) Cash and cash equiv,ilents 25.Sl 97.76 (b) Receivables 
i) irade Re::eiv~bles 

10.93 i..27 
1i) Olher Rece;yables 0.00 0.00 (c) Loans 6451.~4 6174.95 (d) Investments 355.52 411.91 (e) Other FinanCial assets (lo be ~pecified) 13.37 15.05 

(2) Non-Financial A~sets 
(ii) Properly, plant and equipment 1.41 1.63 

TOT AL ASSETS 6858.18 6703.57 

11 UABILITIES AND EQUITY 
Liabilities 

(1) Financial U3bilities 
(a) Payables 

(i) Trade payables 
-rotal oo:standirg dues of micro enterprises and small 
enterv..ses: and 0.0D 0.00 
-totel cutstanC:i:"g dues of creditors other than micro 

; enterprises a~d small enterprises 10.94 15.23 
(i) Ctrer p3ya!::l':!S 

.-to:al oatstandinq dues of micro enterprises and small 
: I e":!erp:ises: and · 0.00 o.oo i . 

-tota' outs!amfi~g dues of creditors other than micro 
enterprises and smalJ enterprises 0.00 ,. o.oo 

(bl Sorrowings 2431.57 25i5.7o 
(c) O'.her financial liabihties 31.40 39.25 

(2) Non-Financial Liabilities 
(a) Current tax liabiliU<:!s (Net) 44.72 195.85 
(bl Oefe!Ted ta:x liabifities (Nel) 17.74. 18.20 

(3) EQUITY 
(a) Equity Share capita) 1085.13 1085.13 

(b) Other Eq~ity' 3236.67 2833.20 

TOTAL EQUITY AND LIABILITIES 6858.18 6703.57 

STATEMENT Of UNl\UDITED l\SSHS AND LIABILITIES AS AT SFPTEMBr:R 30, 7021 



Pl~c" : Mumbai 
o~t" : October 20, 2021 

71.35 
26.40 
97.76 

504.12 

618.40 
(114.29) 

365.20 

ll~.29 
0.Jl 

(68.96) 
(42.!)7) 

7,61 1007 
375.27 

(2.09) 
11.097.95) 

(3.57) 

(1,103.61) 

2.89 
3.9~ 

. 
6.83 

(721.Sl) 
22.75 

(744.26) 

311.49 

311.49 

(0.54) 
26.06 
25.51 

(771.63) 

771.09 

903.98 
132.88 

(56.35) 

~320!) 

515.13 1------1 
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<:ash and Cash Eouivalents - Opening Balance 
C!sh and Cash Equivalents Closing Balance 

(634.99) 
(136.66) 
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loan taken I (Repaid);,, Secured loan 
interest paid 
NET CASH FROM FINANCING ACTIVITIES Total (C) 

lone-term provisions 
Cash Generated From Operations 

Income T~x paid 
NET CASH FROM OPERATING ACTIVITIES Tot~I (A) 

' CASH FlOW FROM INVESTING ACTIVITlES I 
Investments (Pu,cha$ed)/Sold j 
Fixed Assets (Purchased)/Sold '-----~ 
NET CASH USEO IN INVESTING ACTIVITIES Total (B) 

dQ.111srmcnrs for inm:gse I lrlc:crcnse/ in operating ligbllirirs: 
Trade payables (38.14) 
Other current liabilities (18.21) 
Short-term provisions 

522.48 
(0.74) 

Short-term loans and advances 
Other fina11cial asset 
Other current assets 
Other non-current assets 

l36.6G 
Depreciation C.ll 
l'rorit/(loss)lrom SJ le of ~quity 1nwwnents 
Change in Fair Valu~ of Equitv Instruments held (28.lJ) 
Provision !or Loans , 4.;.;·..;.48=-+ __ ;:.:11:..:3:.:..1;:.:0::.+----'.;..;:.;:+--..;;.;;.-'--t 
Operatin~ Profit bcfort' Working Capltel chani:e 445.19 
Adjustments for : I 
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Tr;id(> rec~ivahle~ (6.61) 

Particulars 
t-:::-::~-::-:-:----------------1-..!.H.:::~:.:.:..lf y_tar l!~~~~,1!.~J!.Y!!~!...c:!'Ecd 30.09.20.~ 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 
Adjustmt'nts for : 
Interest Pai(I 

STATEMENT o~ UNAUOITE:(l CllSH flow STAT[MENT FOi\ 7HE HAlFY~AR ENDED SEPTEMGER '10, 2021 
(Rs In t•kh~) .-----------------~--·---------· ---·--·-------······-··" 
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COMFORT FINCAP LIMITED 
STATEMENT OF CONSO'LIDATED UNAUDITED FINANCIAL RESUt TS FOR THE QUllRTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 



.. 
Portic11lars Hall yonr ended 30.09.2021 Half year ond~d 30.09.2020 

I ASSETS - 
(1) Financial Assets 
(a) Cash and cash equivalents ~S.Sl !17. 76 
(b) Receivables 

1) Trade Receiv~bl~s l0.9:J 1..27 
i1) O:her Receivables 000 0.00 

(c) Loans M5J.41\ GIH.9S 
(d) lnvestmenls ~$8.)7 ~J~.% 
(el Otner FlMncinl assets (lo t><> specified) 13.37 l!>.O!J 

(2) Non·Financi~I Assets 
(a) Property, p!Jnt and cquii)mont 1.41 l.G3 

TOTAL ASSETS G861.22 670G.Gl 

II LIABILITIES AND EQUITY 
Liabilities 

(1) Fin11nci~l liabilities 
(a) Payatiles 

(o) Trade payables 
4o!al outstanding dues or micro enterprises and small 
e~terp.ises. and 0.00 0.00 
·te>tal ou:slanding dues of creditors other than micro 
e:i!erprises a"ld small enterprises 10.94 15.23 
(i) Other :iayables 
-:o:al ootstand'ng dues of micro enterprises and small 
eitg:prises; and 0.00 o.oo 
-to:al outstanding dues of creditors other than micro 
ente:p~ses and sman enterprises 0.00 0.00 

~) Borrowings 2431.57 lSl.6.70 
(c} j O:tier fin axial liaMmes 31.40 39.2G 

1{2) !Non·Flnancial Liabilities 
ha1 iC:m!;'~t tax !i<lbili:ies (Net) '1~.72 l.95.BS 
!{::) jDe~ee tax !<abilities (Net) 17.7~ 18.ZO 

(3) IEQUITY 
(a} ·Equity Share capital 1085.13 1D8S.l3 
{b) jOliler Equity" 3239.72 283G.23 l:fi 

/! 
I TOTAL EQUITY AND LIABILITIES 6861.22 6706.61 If I ""' 

~ 
r-. .. ~ ... '--' --"" ~ 

STA'l'EMENT OF CONSOLIOATED UNl\UOITEO ASSETS ANO LIABILITIB AS AT srrTEMBER 30, 2021 
(R~ ln l~kh!) 



A F~ SODHA s CO. 
CHARTERED ACCOUNTANTS 
REG. No. 110324W, MUMBAI 

SIGN FOR IDENTIFICATION BY 
~o~. 

DIN : 06408167 
Director 

(634.99) 
(136.66) 

71.35 
26.40 

,. --·97:7.G·· 

522AB 
(0.74) 

504.12 

618.40 
(114.29) 

365.20 

114.29 
0.11 

(68.96) 
(42.97) 

7.61 l0.07 
375.27 

(2.09) 
[1,097.95) 

(3.57) 

(1,103.61) 

2.89 
3.9A 

. 
6.83 

(721.Sll 
22.75 

(744.26) 

311.49 
- 

311.1\9 

136.bG 

, I •• ~ • ~. ,.,:. ... ,· .~: . ,.., ,,, /" 
!!2l.ti · ~ .a a·'' ··d f o· t • • 1 1' o b • <I d n • 1 r sults are reviewed by the Audit Committee and approved .,y u1e oa1 o, .'~ec.to~s a us meeting ieio on cto er l The above un-au itc inanoa ~ • • ! f ~ - • 

20. 202 J. i I ~: ( ,'I ~ 

2 Th~ Compaoy is operatinr, in a ~ingle 1er,me11l. ~I\, \ f :. ~~ r.; • .• 1• • ; 

d I . rrangcd / rc-cl~s;ifi~d /re-worked wherever necessary t'~'or1fit{)1t.o11w current qu~rter./ye~r. 3 Tht flF,u<<:-1 have ~,('~~ re·r.roune re ,1 ' \\'\, ...... .~· .. .: 

~ ~. """- ....... "",,,,. .. ~' . 
'f'</c~·- .. rort. ·H~c~P:ttd . ,-:.~-=---, .• ~;::::..~ 

·•. ·· , ~· ~"'."""r"' \ r ;·\~ ""'i'"- 
.. ~ (!;::,'":.--~·~··f\\ 
- //, '- ( ' ·'O \\ 

Ankur Anil Ar,rawal [f "!:- ·, -··', 

\\~(\: \, / -·~/~; ~J <, __ . ./ )I 
~- <: .c: ~?/ 

I 
Mi'JStrnrn.11.Jor incr~s.r.JJ!!..~.creosel in ooerotilJg_!iabiliti,>s: 

Trade nav~bl!"s (38.10) 
OlhN current liabililil?s (18.21) 
Short-:crni pr0visiMs 
Long·term crovislons 

~sh Generated From Operations 
lnco-ne 7 ax paid 

NET CASH FROM OPERATING ACTIVITIES Total {A) 

Depreciation 0.11 
Profit/(loss)from Sale or Equity lnstnm1ents 
Chance In Fair Value of Equity Instruments held {2R.l~l 
Provision for toans ~---4_.~-'8-1- __ 1_1"'3_.1_0_1------1-----..., 
Operating Profit before Workinr. Cap11al change 445.19 
Adjustments for : I 

Mi.9U.!!!.<:!!..(S.io.r bn<rm~eJ./.. de.m:.J?~e in QrPratinq 0<5et~: 
TrJdc receivables (G.Gl) 

Particul~rs 
t-=::::-::-:::-:-:-::=77"=::::-:~-:-::----:::-'."'.'"""---+:H.:.:a:.::lf:_i' v~'e:::a!..r!:. c.n,~dcd 30.0!l.2021 Hair vear ended 30.09.2020 CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax tor thc vear 
Adjustments for : 
Interest Paid 

(0.54) 
26.06 
25.51 

(771.63) 

332.09 

515.13 1-----i 

- 
- (56.35) 

903.98 
B2.88 ------ 
771.09 

. 

. 
- 

Pl:1C-" : Mi.:mb111 

O~t• : ocicec- ZO. 2011. 

Net lncrease/(Decrease) in Cash and Cash 
Equivalents Total (A+B+C) 
Cash and Cash Equivalents·· Opening Balance 
Cash and Cash Equivalents·- Closing !la lance 

CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Equity Capital 
Divid~nd Paid 
loan taken/ (Repaid) in Secured Loan 
interest paid 
NET CASH FROM FINANCING ACTIVITIES Total (C) 

CASH FLOW FROM INVESTING ACTIVITIES 
Ir.vestments (Purchased)/Sold 
Fixed Assets (Purchased)/Sold 
NET CASH USED IN INVESTING ACTIVITIES Total {B) 

Short-term loans ;ind advJnce~ 
Other ~in~ncial asset 
Other curr~nt assets 
Otht>r non-curre"l ~ssets 

STATEMENT Of CONSOLIDATED UNAUDITED CASH FIOWSTM(MENT FOR Tll( HAIJ YEflR ENOrD $(P7EMAf.R W, 202l 

(Rs in l~khs) 



Sr. Particulars Disclosure 
No. 
1 Name Mr. Devendra Lal Thakur 

2 Reason for change viz. Re-Appointment 
appointment, resignation, 
removal, death or otherwise 

3 Director Identification Number 00392511 
(DIN) 

4 Brief profile (in case of Mr. Devendra Lal Thakur is a fellow member ofICAI. 
appointment) He has more than 30 years of experience in the field of 

Commerce, Finance, Audit and Accounts. 

5 Disclosure of relationships NA 
between directors (in case of 
appointment of a director). 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 of Appointed Director: 

ANNEXURE-11 

CIN NO: L65923WB1982PLC035441 

Registered Office :- 22, Block B, Camac Street, Behind Pantaloons, Kolkata, WestBengal - 700 016. 
Corporate Office :- A-301, Hetal Arch, Opp. Natraj Market, S.V.Road, Malad (West), Mumbai - 400064. 

Tel. No.: 022 - 6894 8500 I 08109 FAX : 022-2889 2527 
E-mail : info@comfortfincap.com ; URL: www.comfortfincap.com 

COMFORT FINCAP LIMITED 

---- -- 


