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June 29, 2020 
 

To, 
Bombay Stock Exchange Limited  
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
 

To, 
Corporate Relationship Department 
National Stock Exchange Limited 
Exchange plaza, Bandra Kurla complex, 
Bandra (E) 
Mumbai 400051 

 
 
Sub: Press Release titled “VAKRANGEE PARTNERS WITH UNION BANK OF INDIA TO FACILITATE 
EASY LOAN FACILITY FOR NEXTGEN VAKRANGEE KENDRA FRANCHISEES.” 
  
 
Dear Sir, 
 
With reference to the abovementioned subject and pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith Press 
Release titled “VAKRANGEE PARTNERS WITH UNION BANK OF INDIA TO FACILITATE EASY LOAN 
FACILITY FOR NEXTGEN VAKRANGEE KENDRA FRANCHISEES.” 
 
 
 
This is for your information and record. 
 
 
Thanking you, 
 
 
Yours faithfully, 
 
For Vakrangee Limited 
 
 
Sd/- 
Mehul Raval 
Company Secretary 
(Mem. No.: A18300) 

http://www.vakrangee.in/
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VAKRANGEE PARTNERS WITH UNION BANK OF INDIA 
TO FACILITATE EASY LOAN FACILITY FOR NEXTGEN 

VAKRANGEE KENDRA FRANCHISEES 

 

 Vakrangee Limited signs Agreement with Union Bank of India to facilitate 
easy financing for Pan India Nextgen Vakrangee Kendra franchisees by 
providing Term Loan as well as Working Capital Loan 

 Union Bank of India has sanctioned the outlay of Rs. 800 Crores (first 
tranche) under Union Mudra Scheme for Nextgen Vakrangee Kendra 
franchisees 

 
Mumbai June 29, 2020: Vakrangee Limited (VL) has entered into a partnership arrangement 
with Union Bank of India (UBI) to provide the loan facility for Pan India Nextgen Vakrangee 
Kendra franchisees. Both new and existing franchisee would be eligible to avail loans from UBI. 
The bank is offering a special product for Vakrangee Kendra franchisee under Union Mudra 
Scheme.  
 
The partnership with Union Bank of India, will boost the convenience by offering attractive loan 
schemes to our NextGen franchisees. Easy availability of finance is a key driver during these 
times and this partnership with UBI will help our Nextgen Vakrangee Franchisees for availing 
the term loan for setting up of Vakrangee Kendra and also Working Capital loan at their nearest 
Union bank of India Branch. 
 
Under Pradhan Mantri Mudra Yojana (PMMY) the Bank extents finance to the micro enterprises 
which are in the business of manufacturing, trading and service sector in rural, urban & metro 
areas. The Loans covered under MUDRA scheme are collateral free loans.  
 
Recently, the Government has also approved ₹3 lakh crore funding for MSMEs. Under this 
scheme the government offers full guarantee and collateral-free loans. Further, Vakrangee 
Kendra franchisees fall under the MSMEs category and are eligible for the Term Loan and 
Working capital facility under Mudra Scheme. 
 
The Company had done a Pan India marketing campaign over the last six to eight months and 
has received a tremendous positive response for the same and we have received huge number 
of franchisee enquiries for our Nextgen Vakrangee Kendras.  
 
The Company has a planned target of opening 3,00,000 outlets by 2025 and will be opening in a 
batch of 25,000 each. This partnership shall provide a positive thrust and ease the process of 



franchisee on-boarding, thereby shall enable us to achieve our growth targets well ahead of our 
targeted timelines.  
 
Commenting on this partnership, Mr. Dinesh Nandwana, Managing Director & Group CEO, 
Vakrangee Ltd. said, “We are happy and honored to announce this partnership with Union Bank 
of India (UBI) for providing the loan facility across our NextGen vakrangee kendras. This 
partnership will help UBI to offer the loan facility across India including deep geographies of 
country where Nextgen Vakrangee Kendra Outlets are present. 
 
With this partnership, now our franchisees will have unparalleled access to finance and will 
significantly ease the process of new franchisee on-boarding due to which we shall be able to 
achieve our planned targets well ahead of targeted timelines. This would in turn have a huge 
positive impact on our revenues and profitability going forward. 
 
Due to the overwhelming response received on the new enquiries, the Company has already 
initiated the on-boarding to Go-live process of these outlets and we are confident to achieve the 
target of 25,000 outlets and long term target of 3,00,000 outlets well ahead of our stated 
timelines. We have already begun the preparation on key requirements to achieve this feat.” 
 
Vakrangee also feels proud to share that during such a crucial crisis situation of Covid-19 
Pandemic and also in the situation of Lockdown in the country, our more than 10,000 
Vakrangee Kendras are operational to provide the key essential services and thus serving the 
Nation.  
 
About Vakrangee Limited                                    (BSE Code: 511431; NSE Code: VAKRANGEE) 
 
Incorporated in 1990, Vakrangee is the unique technology driven company focused on building 
India's largest network of last-mile retail outlets to deliver real-time banking & Financial 
Services, ATM, insurance, e-governance, e-commerce and logistics services to the unserved 
rural, semi-urban and urban markets. The Assisted Digital Convenience stores are called as 
“Vakrangee Kendra” which acts as the “One-stop shop” for availing various services and 
products. 
 
For further information, please contact at:  
Email: investor@vakrangee.in                                                               
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