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To, 

Mystic Electronics Limited 
CIN L72300MH2011PLC221 448 

Date: 26th May, 2022 

The Manager, 
Department of Corporate Services, 
BSE Limited, 
Phirozee J eejeeboy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Sub: Outcome of Board Meeting held on 26th May, 2022 
Commenced at: 02:00 PM Concluded at: 02:50 PM 
Ref: Scrip ID: MYSTICELE 

Scrip Code: 535205 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at their meeting held 
today i.e. 26th May, 2022 at its registered office has inter alia considered and approved: 

1. The Audited Financial Results of the Company, for the quarter & year ended 31" 
March, 2022, as reviewed and recommended by the Audit Committee; 

2. In compliance with Regulation 30 of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015, we wish to inform you that due to some personal 

reasons Ms. Rishika Sharma, has tendered her resignation from the post of 

Company Secretary and Compliance Officer of the Company. The Board of 

Directors of the Company at their meeting held today i.e. 26th May, 2022 has 
considered and approved her resignation and relived her from the responsibilities 

with effect from close of working hours of 26th May, 2022. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CIR/ CFO / CMD /4/2015 dated 9th September, 2015 are given in the 
enclosed Annexure I. 

We thank her for her contributions to the Company during her tenure and wish her 
success in her future endeavors. 

New Company Secretary & Compliance Officer shall be appointed shortly and the same 
shall be intimated to the Stock Exchanges. 

Furtller, please note that the trading Window for h·ading/ dealing in securities of the 
Company, which is closed from 1" April, 2022, shall re-open on 28th May, 2022, i.e., after 
48 hours of declaration of the Audited financial results of the Company for the quarter 
and year ended 31" March, 2022. 

Pursuant to the pr . . _ s of Regulation 30 & 33 of SEBI (Listing Obligations and 
Disclosure ReqUl;·V ~~lit . ulations, 2015, we enclose herewith the following: 
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Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

1. Audited Financial Results for the quarter and financial year ended 31st March, 2022 
along with the statement of Assets & Liabilities and Cash Flow Statement for the 

Financial Year ended 31st March, 2022; 
2. Independent Auditors' Report on Financial Results for the quarter and financial 

year ended 31st March, 2022, duly issued by the statutory auditor of the Company; 

and 
3. Declaration that the report of Auditor is with unmodified opinion with respect to 

Audited Financial Results for the financial year ended 31 st March, 2022. 

A copy of the said results along with the Auditors' Report will be made available on the 
website of the Company i.e. www.mvstic-elech·onlcs.com. 

Also please note that in compliance to the Regulation 47(1)(b) of SEB! (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the aforesaid results are being published 
in the prescribed newspapers. 

You are reques ted to take the same on your record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

Eucl.: as above 

401! A. Pearl A'cade, O"'p. P.K. Jewel lers, Dawood Baug Lane, Olf J. P. Raocl, Andllen (W), lVIurnbai - 400058 

Te . +9122 ~6778155! 2679047'1. Fa:c 022- 26781187 I ell'ctronlcs. nys"c@gmaILcom I wINw.mystlc-electronics.com 
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ANNEXURE I: 

Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

Resignation of Company Secretary & Compliance Officer of Mystic Electronics 
Limited: 

S. Details of events that need to be provided Information of such event(s) 
No. 

1 Reason for change viz. appointment, Resignation 
Resignation, removal, death or otherwise; 

2 Date of AJ3J3siRtmentf cessation Close of working hours of 26th 

May, 2022 
3 Brief proHie (in case of appointment) Not Applicable 
4 Disclosure of relationships between directors (in Not Applicable 

case of appointment of a director) 

401.1 A, Pearl ,Arcade, 0"'1", PK Jewellers. Dawood 8au9 Lane, Off J. P. Raod, Andllen (IN), Mumbai - 400 058 

Te: +912226778155! 26790471. rax. 022- 26781187 I electronlcs.ll1YSllc(§lgmall.com I wwv;,mystlc-eleclronics,con1 
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Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

PART I: STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2022 

(Rupees in Lakhs except EPS) 

Quarter Ended Year Ended 
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 
Revenue from Operations - - - - -

Other Income (35.54) 27.07 (69.68) 21.55 (44.63) 

Total Income (1+2) (35.54) 27.07 (69.68) 21.55 (44.63) 

Expenses 
(a) Cost of materials consumed - - - - -

(b) Purchase of stock-in-trade - - - - -

(c) Changes in inventories of finished - - - - -
goods, work in progress and stock-in-

trade 
(d) Employee benefits expenses 3.45 1.98 3.91 8.95 12.94 

(e) Finance Costs - - 0.09 3.69 0.20 

(f) Depreciation and amortisation expense - - 0.01 - 0.04 
(g) Other expenses 4.16 0.92 2.13 7.04 7.34 

Total Expenses (4) 7.61 2.91 6.14 19.68 20.52 

Profit/(Loss) before exceptional items and (43.15) 24.16 (75.83) 1.87 (65.15) 

tax (3-4) 

Exceptional items - - - - -
Profit/(Loss) before tax and after (43.15) 24.16 (75.83) 1.87 (65.15) 

exceptional items (5-6) 

Tax Expense 
- Current Tax - - 7.00 - 7.00 

- Deferred Tax 0.02 - 0.03 0.02 0.03 

Total Tax Expense 0.02 - 7.03 0.02 7.03 

Net Profit/(Loss) after tax (7-8) (43.17) 24.16 (82.85) 1.85 (72.18) 

Other Comprehensive income (Net of tax) 
(i) Items that will not be reclassified to profit 2.71 (9.11) (12.00) (5.40) 12.13 

or loss 
(ii) Income tax relating to items that wil l not - - - - -
be reclassified to profit or loss 
(i) Items that wi ll be reclassified to profit or - - - - -

loss 
(ii) Income tax relating to items that wi ll be - - - - -
reclassified to profit or loss 

Total Comprehensive income (After tax) (40.46) 15.06 (94.86) (3.55) (60.06) 

(9+10) 

Paid-up equity share capita l 1976.62 1976.62 1976.62 1976.62 1976.62 
Face value of share 10/- 10/- 10/- 10/- 10/-

Earnings Per Share 
(Face Value of Rs.l0/ - each)(not annualised) : 

(a) I Basic (0.22) 0.12 (0.42) 0.01 (0.37) 

(b) I Diluted (0.22) 0. 12 (0.42) 0.0] (0.37) 
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Notes: 

Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

1 The above Audited financial results for the quarter and year ended on 31st March, 2022 which are published in 

accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 201 5 
('Listing Regulations') have been reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting held on 26th May, 2022. 

2 The above results have been audited by the statutory auditors of the Company, who have expressed an 

unmodified opinion on the same. 

3 Based on guiding principles given in the IND AS on Operating Segments the Company's business activity falls 
within a single operating segment hence the disclosure requirement of INO AS 108 are not applicable. 

4 The figures of quarter ended 31st March 2022 and 31st March 2021 are balancing figures between audited 

figures in respect of full financial year ended on 31st March 2022 and 31st March 2021 and the unaudited 

published year to date figures upto nine months ending 31st December 2021 and 31st December 2020 
respectively, which we re subject to limited review by the statutory auditor. 

S Figures for the previous periods are re~class ified/ re-arranged/ re-grouped, wherever necessary, to correspond 
with the current period's classification/ disclosure. 

6 The above financial results are hosted on website of the Company i.e. www.mystic-electronics.com and also 

available on the website of stock exchange www.bseindia.com. 

Place : Mumbai 
Date: 26th May, 2022 

For Mystic Electronics Limited 

r it Khadaria 
:----1IIIiIll' I4iging Director 

..... _",.-... IDIN: 05142395 

401; A, Pe3rl Arcade, Opp. P I( Jewellers. Dawood Bilug Lane. Off J P Raod. Andherr \W), Mumbai - 400058 

Tel ' +912226778155,' 2679047'1. Fax: 022- 2678'1187 I electrul1res.rnystre'ii>grnail.col11 I www.rnystlc-e lecl ronics.com 
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Mystic Electronics Limited 
CIN L 72300MH2011PLC221448 

Statement of Assets & liabilities for the Year ended 31st March, 2022 
(Rupees in Lakhs 

As at 31.03.2022 As at 31.03.2021 
Particulars (Audited) (Audited) 

ASSETS: 
NON·CURRENT ASSETS 

1·1 Property, Plant & Equipment 0.02 

Ibl Investments in Property - -
lei Intangible assets - -
Idl Financial Assets: 

(i) Investments 1,957.01 2,046.65 
(ii) loans 
(iii) Other financial assets 110.87 110.70 

lei Deferred tax assets (net) - 0.02 
Total Non Current Assets 2067.88 2157.39 

CURRENT ASSETS 
(a) Inventories - -
(b) Financial assets: 

(i) Investments - -
(ii) Trade receivables -
(jii ) Cash & cash equivalent 2.96 7.32 
(iv) Other Bank balances 0.77 5.81 
(v) loans 684.49 598.22 
(vi) Other financial assets 666.50 665.59 

Ie) Other current assets - -
Total Current Assets 1354.72 1276.94 

TOTAL ASSETS 3422.60 3434.33 
EQUITY ANO LIABILITIES : 
Equity 
(a ) Equity Share Capital 1,976.62 1,976.62 
Ibl Other Equity 1,323.60 1,327.15 

Total Eauity 3300.22 3303.77 
LIABILITIES: 
Non- Current liabil iti es 
(a) Financia l liabil ities 
(i) Borrowings 119.68 108.54 
(ii) Trade Payable 

- total outstanding dues of micro enterprises 0.25 
and small enterprises; and 

- total outstanding dues of creditors other than -
micro enterpri ses and small enterprises. 

(ii i) Other Financial liabilities - -
(b) Deferred Tax liabil ities - -
(c) Other Non- Current liabilities - -

Total Non- Current liabilities 119.93 108.54 
CURRENT LIABILITIES : 
(a) Financial liabilities 

Iii Borrowings - 16.46 
(ii) Trade Payabl es 

- total outstanding dues of micro enterprises 0.28 
and small enterprises; and 

- total outstanding dues of creditors other than 
micro enterprises and small enterpri ses. 

(iii) Other financic:llliabi lities 

(b) Provisions -
Ie) Other Current lic:lbilities 2.44 5.28 

Total Current liabilities 2.44 22.01 
TOTAL LIABILITIES 122.37 130.56 

~- EQUITY AND LIABILITIES 3422.60 3434.33 

-
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Tel: +9122 ~6778'15S / 2~*7 1 r~~ .022-26781'187 I I w\\w.mystic-e lectronlcs.com electronics.mvs1Ic@gmall.con1 



Sr. No. 

A. 

B. 

c. 

Note: 

Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

(Rupees in La khs) 

Pa rtic ulars 
For the Year Ended For the Year Ended 

31.03.2022 31.03.2021 

( Amount in Rupees I 
Cash Flow from Operating Activities: 

Net profit before tax & extra ordinary items 1354,157) 16,005,824) 

Adjustment for: 

- Depreciation and amortisation of Fixed Assets - 3 ,793 

- Fixed Assets W I off 2 ,212 -
- Re -Measurement gain/(Iosslof fair value of Equity 

Instrument 539,961 (1,2 12,670) 

- Share of Loss Crom Partnership Firm 4 ,553,537 4,120,540 

- Profit / Loss on Sale of Investment 12,871 ,501) 1,775,000 

- Interest Received 13,836,936) 13,357, 146) 

· Deffered Tax 1,803 2,738 

- Provision for Tax -
Operating profit/(Ioss) before working capital changes (1 ,965,08 1) 14,673,569) 

Changes in O~erating Assets and Liabilities 
(Increase )/Decrease in Loans & Advances 18,627,62 1) (5,044,222) 

(Increase ){Decrease in Other Financial Assets 191 ,107) 5 1,074 

(Increase 11 Decrease in Trade Receivables -
(Increase )1 Decrease in Inventories 

(Increase JI Decrease in Other Current Assets - 3,801 ,750 

Increase I( Decrease Jin Borrowings 1532,227) 116,829,313) 

Increase I( Decrease lin Current Liabilities 1287,078) 1231 ,578) 

19,538,033) (18,252,288) 

Cash Generated from Operations (11 ,503,114) 128,82 1,398) 

Less: Income Taxes Paid 116,858) 

Net Cash from Operating activities 111,519,972) (28,821,398) 

Cash Flow From Investing Activities: 

(Acqu isition)/Sale of PPE and Intangible Assests -
(Acquisition1 /Sale of Investments 25,304,153 33,513,257 

· Changes in Partnership Capital Account (14,008,399) 19,436,606) 

· Interest Received 3 ,836,936 3 ,357, 146 

· Share of Loss from Partnership Finn 14,553,537) 14,120,540) 
Net Cash from Investing activities 10,579,153 29,208,797 

Cash Flow From Financing Activities : 

Net Cash from Financing activities 

Net increase in Cash and Cash Equivalen ts 1940,819) 387,400 

Cash & Cash Equivalents (Opening) 1,313,334 925,934 

Cash & Cash Equivalents (Closing) 372,515 1,313,334 

Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks and are net of 

Particulars As a t As at 
31.03.2022 31.03.2021 

Cash in Hand 295,587 732,303 

Balances with Banks 76,928 581 ,03 1 
Total 372,515 1,313,334 
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Mystic Electronics Limited 
CIN: L 72300MH2011PLC221448 

2 Previous year's figures have been regrouped, rearranged wherever necessary in order to conform to current year's 
presentation. 

For Mystic Electronics Limited 

Place: Mumbai 

Date: 26th May, 2022 

401 i A, Pearl Arcade, Opp. P 1<:. Jewellers. Dawood 6aug Lane, Off J P Raod. Andl1eri (W),lv1umbai - 400058 

Tel +9122 26778155! 2679047'1. Fax: 02::>- 26781187 I electronrcs.rnystrc@grnail.com I www.rnystrc-electronics.com 
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Date: 26th May, 2022 

To, 
The Manager, 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

Sub: : Declaration pursuant to Regulation 33(3)( d) of SEB! (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 
Ref: Scrip ID: MYSTICELE 

Scrip Code: 535205 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements Regulations, 2015, we hereby declare that Mfs. Sunil Vankawala & 
Associates, Chartered Accountants (Firm Registration No.ll0616W), Statutory Auditors 
of the Company have issued an Audit Report with unmodified opinion on Audited 
Financial Results of the Company for the financial year ended 31st March, 2022. 

You are requested to take note of the same in your records. 

Thanking You, 

Yours faithfully, 

Managing Director 
DIN: 05142395 

401.1 ,;, Peml,;rcade, O,,'P, PK Jewellers, Dawood 8,lug Lane, Off ) , p, Raoel, Andllen (IN), Mumbai - 400058 

Te: +912226778155/25790471 Fax: 022-26781187 I electronics.mysIIC@9mad.coll1 I \\lvv\v.mystic-e!eclronics.com 




