
VAIBHAV GLOBAL LIMITED 

Regd. Office: K-6B, Fateh Tiba, Adarsh Nagar, Jaipur – 302004, Rajasthan, India • Phone: 91-141-2601020, Fax: 91-141-2605077 
CIN: L36911RJ1989PLC004945 • Email: investor_relations@vaibhavglobal.com • Website: www.vaibhavglobal.com 

Ref: VGL/CS/2023/113       Date: 30th October, 2023 

National Stock Exchange of  
India Limited (NSE) 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra, Mumbai – 400 051 
Symbol: VAIBHAVGBL   

BSE Limited 
Phiroze JeejeeBhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 532156 

Sub: Outcome of the Board Meeting – 30th October, 2023 

Dear Sir / Madam, 

Pursuant to Regulation 30 and other applicable regulations of SEBI (LODR) Regulations, 2015, this is to 
inform you that the Board of Directors of the Company at its meeting held on Monday, 30th October, 2023 
has inter-alia considered and approved the following: 

1. The Unaudited Financial Results (Consolidated and Standalone) under Ind AS for the quarter/ half
year ended 30th September, 2023.

2. Declared the 2nd Interim Dividend of Rs. 1.50/- per Equity Share (on the face value of Rs. 2/- per
Equity Share) for the financial year 2023-24.

The Record Date for determining the entitlement of the shareholders for the payment of aforesaid 
2nd interim dividend shall be Tuesday, 07th November, 2023 and the said dividend shall be paid /
dispatched to the equity shareholders of the Company within 30 days from the date of
declaration.

3. Reappointment of Mr. Sunil Agrawal as Managing Director of the Company for a further period of
five years i.e. commencing from 1st February, 2024 to 31st January, 2029, subject to the approval
of the shareholders of the Company.

4. Reappointment of M/s Vinod Kothari & Company, Company Secretaries, as Secretarial Auditors
of the Company for the financial year 2023-24.

5. The Postal Ballot Notice seeking approval of the shareholders of the Company inter-alia for the
appointment of Mr. Jason Charles Goldberg as an Independent Director and re-appointment of
Mr. Sunil Agrawal as Managing Director of the Company.

The details required under regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular No: 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed as Annexure ‐ A & B  

The Meeting of Board of Directors was commenced at 18:00 hours (IST) and concluded at 23:30 hours 
(IST). 
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The above information is also available on the Company’s website at www.vaibhavglobal.com 

Kindly take the same on record.  

Thanking you, 

Yours truly, 

For Vaibhav Global Limited 

Sushil Sharma 
Company Secretary 
Encl: As above 

http://www.vaibhavglobal.com/
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Limited Review Report on unaudited consolidated financial results of Vaibhav Global 
Limited for the quarter ended 30 September 2023 and year to date results for the 
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vaibhav Global Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Vaibhav Global Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2023 and
year to date results for the period from 01 April 2023 to 30 September 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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We did not review the interim financial information of five subsidiaries included in the Statement,
whose interim financial information reflect total assets (before consolidation adjustments) of Rs.
22,480.63 lacs as at 30 September 2023 and total revenues (before consolidation adjustments) of
Rs. 8,672.98 lacs and Rs. 19,235.52 lacs, total net profit after tax (before consolidation adjustments)
of Rs. 240.81 lacs and Rs. 1,245.00 lacs and total comprehensive income (before consolidation
adjustments) of Rs. 240.81 lacs and Rs. 1,245.00 lacs , for the quarter ended 30 September 2023
and for the period from 01 April 2023 to 30 September 2023 respectively, and cash outflows (net)
(before consolidation adjustments) of Rs. 877.94 lacs for the period from 01 April 2023 to 30
September 2023 as considered in the Statement. This interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the Parent’s management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these , is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.
Certain of these subsidiaries are located outside India whose interim financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Parent’s management has converted the interim financial
information of such subsidiaries located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Parent’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the reports
of other auditors and the conversion adjustments prepared by the management of the Parent and
reviewed by us.
Our conclusion is not modified in respect of this matter.

The Statement includes the interim financial information of a Subsidiary which has not been reviewed,
whose interim financial information reflects total assets (before consolidation adjustments) of Rs.
2,257.66 lacs as at 30 September 2023 and total revenues (before consolidation adjustments) of Rs.
Nil and Rs. Nil, total net profit after tax (before consolidation adjustments) of Rs. Nil and Rs. Nil and
total comprehensive income (before consolidation adjustments) of Rs. Nil and Rs. Nil, for the quarter
ended 30 September 2023 and for the period from 01 April 2023 to 30 September 2023 respectively,
and cash flows (net) (before consolidation adjustments) of Rs. Nil for the period from 01 April 2023 to
30 September 2023 as considered in the Statement. According to the information and explanations
given to us by the Parent’s management, this interim financial information is not material to the Group.
Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rajiv Goyal
Partner

Gurugram Membership No.: 094549

30 October 2023 UDIN:23094549BGYNVM6739

RAJIV 
GOYAL

Digitally signed by 
RAJIV GOYAL 
Date: 2023.10.30 
23:34:08 +05'30'
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Annexure I
List of entities included in unaudited consolidated financial results.

S. No Name of component Relationship

1. Vaibhav Global Limited, India Holding Company

2. VGL Retail Ventures Limited, Mauritius Wholly owned subsidiary

3. Shop TJC Limited, UK Step down subsidiary (wholly owned)

4. Shop LC Global Inc., USA Step down subsidiary (wholly owned)

5. Mindful Souls B.V., Netherlands (Acquired on 26 
September 2023)

Step down subsidiary (wholly owned)

6. STS Global Supply Limited, Hong Kong Wholly owned subsidiary

7. Pt. STS Bali, Indonesia Step down subsidiary (wholly owned)

8. STS (Guangzhou) Trading Limited, China Step down subsidiary (wholly owned)

9. STS Jewels Inc., USA Wholly owned subsidiary

10. STS Global Limited, Thailand Wholly owned subsidiary

11. STS Global Limited, Japan Wholly owned subsidiary

12. Vaibhav Vistar Limited, India Wholly owned subsidiary

13. Vaibhav Lifestyle Limited, India Wholly owned subsidiary

14. Shop LC GmbH, Germany Wholly owned subsidiary

15. Encase Packaging Private Limited, India Subsidiary

16. Vaibhav Global Employee Stock Option Welfare 
Trust, India

Controlled Trust
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Limited Review Report on unaudited standalone financial results of Vaibhav Global 
Limited for the quarter ended 30 September 2023 and year to date results for the 
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vaibhav Global Limited
We have reviewed the accompanying Statement of unaudited standalone financial results of Vaibhav
Global Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2023
and year to date results for the period from 01 April 2023 to 30 September 2023 (“the Statement”) (in
which are included interim financial information of Vaibhav Global Employee Stock Option Welfare
Trust ("the Trust")).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review report of the
other auditor referred to in paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We did not review the interim financial information of the Trust included in the Statement of the
Company, whose results reflect total assets (before consolidation adjustments) of Rs. 346.63 lacs as
at 30 September 2023 and total income (before consolidation adjustments) of Rs. 4.65 lacs and Rs.
5.71 lacs and total excess of income over expenditure (before consolidation adjustments) of Rs. 1.95
lacs and Rs. 2.44 lacs, for the quarter ended 30 September 2023 and for the period from 01 April
2023 to 30 September 2023 respectively, and cash flows (net) (before consolidation adjustments) 
of Rs. 57.78 lacs for the period from 01 April 2023 to 30 September 2023. The interim 
financial information of this Trust has been reviewed by the other auditor whose report has been 
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of this Trust, is based solely on the report of such other auditor.
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Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rajiv Goyal
Partner

Gurugram Membership No.: 094549

30 October 2023 UDIN:23094549BGYNVL9966

RAJIV 
GOYAL

Digitally signed by 
RAJIV GOYAL 
Date: 2023.10.30 
23:35:04 +05'30'
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Annexure - A 
  

# Particulars Mr. Sunil Agrawal (DIN:00061142) 

a) Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 
 

Reappointment of  Mr. Sunil Agrawal as Managing Director of 
the Company. 

b) Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 
 

Reappointment of  Mr. Sunil Agrawal as Managing Director of 
the Company for a further period of five years i.e. 
commencing from 1st February, 2024 to 31st January, 2029 

c) Brief profile (in case of 
appointment) 
 

Mr. Sunil Agrawal is a commerce graduate with an MBA from 
Columbia University, New York (USA). A first-generation 
entrepreneur, he established Vaibhav Enterprises in 1980, 
intending to professionalize the Gems and Jewellery Trade. 
He has traveled widely and garnered immense knowledge of 
gemstones and jewellery. He has brought this expertise to 
bear on the success of the Company. He has represented the 
Company at most significant international trade shows and 
jewellery fairs and is also credited with pioneering the 
commercialization of popular gemstones like Tanzanite. 

d) Disclosure of relationships 
between directors (in case of 
appointment of a director).  
 

He is son of Mrs. Sheela Agarwal and brother of Mr. Sanjeev 
Agrawal, Non-Executive Non-Independent Directors of the 
Company 

e) Information as required pursuant 
to BSE Circular with ref no. 
LIST/COMP/14/2018-19    and the 
NSE Circular with ref no. 
NSE/CML/2018/24 dated 20th June, 
2018 

Mr. Sunil Agrawal is not debarred from holding the office of 
Director by virtue of any SEBI order or any other such 
authority. 

f) Shareholding, if any, in the 
Company 

1,40,700 equity share (0.09%  of paid up capital) 
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Annexure - B 
 

Re-appointment of M/s Vinod Kothari & Company, Company Secretaries, as Secretarial Auditors for the 
Financial Year 2023-24 
 

# Particulars Description 
1. Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

Re-appointment of M/s Vinod Kothari & Company, Company 
Secretaries, as Secretarial Auditors for the Financial Year 
2023-24 

2. Date of appointment / 
cessation (as applicable) & 
term of appointment 

Date of appointment : 30th October, 2023   
Term of appointment: Re-appointment of M/s Vinod Kothari 
& Company, Company Secretaries, to conduct the Secretarial 
audit of the Company for the financial year 2023-24 

3. Brief profile (in case of 
appointment): 

M/s Vinod Kothari & Company, Company Secretaries, having 
three decades experience, based   out of Kolkata, Mumbai 
and Delhi, a good team of qualified professionals. It is peer 
reviewed firm and underwent quality review for the audits 
done for clients in Top 50 listed entities.    

4. Disclosure of relationships  
between  directors  (in  case  of  
appointment  of  a  director). 

NA 
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