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Dear Sir / Madam, 

Pursuant to Regulation 30 and other applicable regulations of SEBI (LODR) Regulations, 2015, this  is to 
inform you that the Board of Directors of the Company at  its meeting held on Wednesday, 2nd August, 
2023 has inter‐alia considered and approved the following: 

1. The Unaudited Financial Results (Consolidated and Standalone) under Ind AS for the quarter ended
30th June, 2023.

2. Declared the Interim Dividend of Rs. 1.50/‐ per Equity Share (on the face value of Rs. 2/‐ per Equity
Share) for the financial year 2023‐24.
 

The Record Date for determining the entitlement of the shareholders for the payment of aforesaid
interim dividend shall be Thursday, 10th August, 2023 and Interim dividend shall be paid / dispatched
to the equity shareholders of the Company within 30 days from the date of declaration.

3. Grant of 6,992 Restricted Stock Units (RSUs) convertible into 6,992 Equity Shares of the face value of
Rs. 2/‐ each to the eligible employee of the Company and its subsidiaries. The brief terms of grant are
as under:

a) The exercise price of the RSUs is face value of equity share of the Company i.e. Rs. 2/‐ per unit.
b) The units granted under RSU Plan ‐ 2019, will vest as per the following table:

Year  % of Units Granted 

On Completion of One year from the date of grant of Unit  20% 

On Completion of Two year from the date of grant of Unit    30% 

On Completion of Three year from the date of grant of Unit  50% 

Total  100% 

c) Exercise Period ‐ 3 (Three) Months from the date of respective vesting of the Units.
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4. Grant of 63,594 Stock Options (MSOP) convertible into 63,594 Equity Shares of the face value of Rs. 
2/‐ each to the eligible employees (as defined under the MSOP Plan – 2021) of the Company and its 
subsidiaries.  The brief terms of grant are as under:  
 

a) The exercise price of the Stock Option (MSOP) is face value of equity share of the Company i.e. Rs. 
2/‐ per stock option.  
 

b) The stock option granted under MSOP Plan ‐ 2021 will vest on completion of two years from the date 
of grant. 
 

c) Exercise Period is 7 (Seven) years from the date of vesting of the stock option. 

The Meeting of Board of Directors was commenced at 12:15 hours (IST) and concluded at 17:45 hours 
(IST) 

The above information is also available on the Company’s website at www.vaibhavglobal.com 

Kindly take the same on record.  

Thanking you.  

Yours truly, 

For Vaibhav Global Limited 

 

Sushil Sharma 

Company Secretary 
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Limited Review Report on unaudited consolidated financial results of Vaibhav Global 
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

To the Board of Directors of Vaibhav Global Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Vaibhav Global Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and 
its subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2023 (“the 
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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7. We did not review the interim financial information of six entities included in the Statement, whose 
interim financial information reflects total revenues (before consolidation adjustments) of Rs. 
10,562.54 lacs, total net profit after tax (before consolidation adjustments) of Rs. 1,004.18 lacs and 
total comprehensive income (before consolidation adjustments) of Rs. 1,004.18 lacs, for the quarter 
ended 30 June 2023, as considered in the Statement. These interim financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Parent’s management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above.

Certain of these entities are located outside India whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Parent’s management has converted the interim financial 
information of such entities located outside India from accounting principles generally accepted in 
their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Parent’s management. Our conclusion in so far as it 
relates to the balances and affairs of such entities located outside India is based on the reports of 
other auditors and the conversion adjustments prepared by the management of the Parent and 
reviewed by us.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rajiv Goyal

Partner

Gurugram Membership No.: 094549

02 August 2023 UDIN:23094549BGYNUW1185
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1. Vaibhav Global Limited, India Holding Company

2. VGL Retail Ventures Limited, Mauritius Wholly owned subsidiary

3. Shop TJC Limited, UK Step down subsidiary (wholly owned)

4. Shop LC Global Inc., USA Step down subsidiary (wholly owned)

5. STS Global Supply Limited, Hong Kong Wholly owned subsidiary

6. Pt. STS Bali, Indonesia Step down subsidiary (wholly owned)

7. STS (Guangzhou) Trading Limited, China Step down subsidiary (wholly owned)

8. STS Jewels Inc., USA Wholly owned subsidiary

9. STS Global Limited, Thailand Wholly owned subsidiary

10. STS Global Limited, Japan Wholly owned subsidiary

11. Vaibhav Vistar Limited, India Wholly owned subsidiary

12. Vaibhav Lifestyle Limited, India Wholly owned subsidiary

13. Shop LC GmbH, Germany Wholly owned subsidiary

14. Encase Packaging Private Limited, India Subsidiary

15. Vaibhav Global Employee Stock Option Welfare 
Trust, India

Controlled Trust
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Limited Review Report on unaudited standalone financial results of Vaibhav Global 
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

To the Board of Directors of Vaibhav Global Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Vaibhav 
Global Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June 2023 (“the 
Statement”) (in which are included interim financial information of Vaibhav Global Employee Stock 
Option Welfare trust ("the Trust")).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.

5. Based on our review conducted as above and based on the consideration of the review report of the 
other auditor referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement.

6. We did not review the interim financial information of the Trust included in the Statement of the 
Company, whose results reflect total income (before consolidation adjustments) of Rs. 1.06 lacs and 
total excess of income over expenditure (before consolidation adjustments) of Rs. 0.49 lacs, for the 
quarter ended 30 June 2023. The interim financial information of this Trust has been reviewed by the 
other auditor whose report has been furnished to us, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of this Trust, is based solely on the report of such other 
auditor.
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Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rajiv Goyal

Partner

Gurugram Membership No.: 094549

02 August 2023 UDIN:23094549BGYNUV1798
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