qr Vaghani Techmo-Build Limited

| \\ D Wing, Karma Sankalp, Comerof6”and 7" Road of Rajawadi, Ghatkopar (East), Mumbai 400077, INDIA
Board No: +91 222501 8824 - Fax No: +91 22 2501 8888

To, Date: 01/09/2023
The Manager,

The Listing Compliance Monitoring Department,

Bombay Stock Exchange,

Dalal Street,

Fort- 400001

Subject: Clarification regarding your letter dated 01st September 2023 regarding discrepancies in Financial results

for quarter ended 30th June 2023 approved and uploaded on 11th August 2023.

Dear Sir/Madam,

Please note, our Scrip Code is 531676.

With reference to your mail dated 01 September 2023, please note financial statements for quarter ended June
2023 was previously signed by the Director (Ms. Grishma Kantilal Savla), but pursuant to your mail, the same is
required to be signed by the Wholetime Director and therefore, please find below unaudited financial statements
for quarter ended June 2023 signed by Mr. Kantilal Manilal Savla (Wholetime Director of the Company).

Kindly acknowledge and take the same on records.

Thanks & regards,

Anea 7aker Jar

Anis Taher Attar

Company Secretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

Quarter ended

Sr. 6/30/2023 | 3/31/2023 | 6/30/2022 | 3/31/2023
Particulars .
No. Audited
Unaundited | (Refer Note | Unaudited Audited
3)
Income
1 |{a) Revenue FFrom Operations - - - -
2 |{(b) Other Income 4.20 3.90 4.00 15.99
3 |Total Revenue (1+2) 4.20 3.90 4.07 15.99
4 |Expenses
(a) Cost of Construction - - - .
(b) Purchase of stock-mn-trade - = 2
(c) Changes in inventories of stock in trade = - 2 -
(dy |€|np|n_\'(:¢ Benefit lixpenses 0.48 0.48 0.48 1.92
(v) Finance Costs - - - -
(f) .Depreciation and Amortisation Hxpenses - - - -
(g) Orther expenditure 1.44 1.80 1.47 6.17
Total Expenses (4) 1.92 2,28 1.95 8.09
5 Pruﬁlf{]_-uss] from (u'[linmj,I activities hefore Exceptional 228 161 912 791
Items (3-4)
6 |Exceptional Irems - - .
7 |Profit / (Loss) before tax (5-6) 2.28 1.61 212 7.91
§ |Tax Expense
- Current lax .36 0.25 0.33 1.23
- MA'L Credit Knotlement (0.36) - -0.33 -1.23
- Tax of earlier years - - - -
- Deferred Tax 0.59 0.32 0.55 1.95
Total Tax Expense 0.59 0.57 0.55 1.95
9 |Profit / (Loss) for the period (7-8) 1.69 104 1.57 5.96
10 |Other Comprehensive Income, net of income tax
A, () Trems thar will be reclassified to Profit or Loss - -
(i1) Income tax relating to items that will be reclassified o
profit or loss
B. (1) Ttems that will not be reclassified to Profit or Loss - -
(i} Income tax relating to items that will not be reclassified o
pruﬁ[ or loss
Total Other Comprehensive Income, net of income tax - - - -
11 |Total Comprehensive Income for the period (9 +/- 10) 1.69 1.04 1.57 5.96
12 |Paid-up equity share capital (face value of Rs 10/- per 522 522 529 522
share )
13 |Earning per share (EPS) (of Rs 10/- cach ) (not
annualised)
Basic/ Diluted 12PS 0.03 0.02 0,03 0.11
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Notes:

1 |The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
in their mecting held on August 11, 2023, The statutory Auditors have reviewed the above Unaudited financial Results.

13

accounting principles generally accepted in India.

These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as
preseribed under Scetion 133 of the Companies Act, 2013 read with the relevant rules issued thercunder and the other|

3 |The figures for the quarter ended 31th March, 2023 are the balancing figures between the audited figures in respect of the
ﬁﬂ] ﬁn:mc;iu] year and the unaudited pul}lishud ﬁgurcs: 1||HU nine months of the relevant financial year.

4 |The Company is engaged in the Real Estate Business and accordingly there are no reportable segments.

them comparable with those of the current period.

Figures for the corresponding previous period () have been regrouped/reclassificd/restated wherever necessary to make

Place: Mumbai
Dated: August 11, 2023

For and behalf of Board of Directors

S

Kantilal Manilal Savla
Wholetime Director
DIN: 00403389
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Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of the Company
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
VAGHANI TECHNO-BUILD LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of Vaghani Techno-
Build Limited (“the Company') for the quarter ended 30" June 2023 ('the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulation').

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (' Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial statement
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than as
audit conducted in accordance with standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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5. Emphasis of matter

We draw attention to the matter that there are inherent risks involved in estimating the costs to
complete each inventory i.e. TDR development project and the future selling prices for each TDR
development projects. There also exists uncertainty regarding the eligibility of generating the TDR
considering the extant regulations applicable to a project which entitles the original owner to
claim TDR in the form of Development Rights Certificate (DRC) upon surrendering the compensation
amount and complying with the conditions as may be prescribed by the Municipal authorities. Due
to the peculiar nature of inventory, obtaining third party independent valuation of the inventory is
also not possible. Hence, we have relied on the management representation and the assumptions
and estimates made by the management in this regard. The management is confident of the
valuation technique used for deriving the valuation of inventory and the net realisable value of
such inventory, and hence no provision for diminution in the value of inventory has been
considered necessary by the management.

Our report is not modified in respect of the matters mentioned in above paragraph.

For Shah & Taparia
Chartered Accountants
Firm Registration No: 109463W

-

Bhar hi

Parther

M No : 130863

UDIN : 23130863BGVSKV6563
Place : Mumbai

Date : 11t August 2023
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Delhi Office : 52/74, Ramjas Road. Karol Baugh, New Delhi - 110 005.: Tel.: 011 - 2872 2222/ 33333 -E-mail : delhi@shahtaparia.com




