
V2 Retail Limited

January 25, 2019

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/I , G Block, Bandra
Kurla Complex, Bandra (East) Mumbai-40005 1,
NSE Code- V2RETAIL

BSE (Bombay Stock Exchange) Limited
25th floor,"Phiroze Jeqeebhoy Tower":
Dalai Street, Fort, Mumbai-400001
BSE Code-532867

Subject- Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Intimation about adoption of the unaudited Standalone Financial

Results along with limited review report for the quarter ended December 31, 2018.

Ref: V2 Retail Limited, (Scrip Code:- V2RETAIL, 532867)

Dear Sir/Ma'am

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 please Hmd attached herewith unaudited Standalone Financial Results along with limited review

report for the quarter ended December 31, 2018. The same is considered and approved by the board of
directors of the company at the board meeting held on Friday, January 25, 2019 at 4:00 PM at the

registered office of the company.

This is for your information and record

Thanking You,

Yours Sincerely,

For V2 Retail Limited
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Independent Auditor's Review Report on Quarterly Financial Results and Year to Date
Results of V2 Retail Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of V2 Retail Limited

l We have reviewed the accompanying statement of unaudited financial results ('Statement ') of
V2 Retail Limited ('the Company ') for the quarter ended 31 December 2018 and the year to
date results for the period I April 201 8 to 31 December 2018. being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
Management and has been approved by the Board af Directors. Our responsibility is to issue
a report on the Statement based on our review

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410. Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analyticaiprocedures, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion

3 As stated in Note 5 to the financial results, the Company's other equity as at
31 December 2018 includes an amount of Rs. 365.36 lakh in the nature of capital reserve
arising out of business restructuring carried out in earlier years, for which the Company's
management has not been able to provide necessary reconciliation and information. In the
absence of sufficient appropriate audit evidence, we are unable to comment upon the
appropriateness and classification of the aforesaid balance. and the consequential impact. if
any, on the financial results

Our audit report of previous year ended 31 March 201 8 was also qualified for this matter.
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4 A$ stated in Note 6 to {he financial results, the Company's contingent liabilities as at
31 December 2018 include an amount of Rs. 2,542.65 lakh relating to litigations pending with
various authorities, for which the Company's management has not been able to provide
necessary details and information. In the absence of sufficient appropriate audit evidence. we
are unable to comment upon the appropriateness and classification of the aforesaid amounts
including management's evaluation of likely outcome of such litigations in accordance with
Ind AS 37, "Provisions, Contingent Liabilities and Contingent Assets" and the consequential
impact, if any, on the financial results

Our audit report of previous year ended 31 March 201 8 was also qualified for this matter

5 Based on our review conducted as above, except for the possible effects of the matters
described in previous paragraphs 3 and 4 above , nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable indian
Accounting Standards specified under Section 133 of the Companies Act. 2013 and SEBI
Circulars CIR/CFD/CMD/1 5/2015 dated 30 November 2015 and CiR/CFD/FAC/62/2016 dated
5 July 2016. and other recognised accounting practices and policies has not disclosed the
Information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001 076N/N500013
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Rohit Arora
Partner
Membership No

Place: New Delhi
Date: 25 January 2C)19

Chartered Accountant
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