
V2 Retail Limited

October 25, 2019

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/I , G Block, Bandra
Kurla Complex, Bandra (East) Mumbai-40005 1,
NSE Code- V2RETAIL

BSE Limited
25th floor,"Phiroze Jeejeebhoy Tower:
Dalai Street, Fort, Mumbai-40000 1

BSE Code-532867

Subject- Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Intimation about adoption of the unaudited Financial Results along

with limited review report for the half year and quarter ended September 30, 2019.

Ref: V2 Retail Limited, (Scrip Code: 532867)

Dear Sir/Ma'am,

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201 5 please Hmd attached herewith unaudited Financial Results along with limited review report for the

half year and quarter ended September 30, 2019. 'Be same is considered and approved by the board of
directors of the company at the board meeting held on Friday, October 25, 2019 at 2:00 PM at the

registered office of the company.

This is for your information and record

Thanking You,

Khasra No. 919,921 ,926,928, Extended Lal Dora AbadiVillage Kapashera Teshil vasant Vihar,
South West Delhi -110037 Land Mark:- Fun N Food Village Amusement Park ' Tel.: 011-41771850

. E-mail : customercare@vrl.net.in, cs@vrl.net.in ' Website: www.v2retail.com . CIN : L74999DL2001 PLC147724
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Indopondont Auditor's Review Report on Unaudited QuarteNy Financial Results and Yearto
Date Results of the Company Pursuant to the Regulation 33 of the DEBI (LisUng Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Director of V2 Retail Limited

l We have reviewed the accompanying statement of unaudited financial results ('the Statement ')
of V2 Retail Limited ('the Company ') for the quarter ended 30 September 201 9 and the year to
date results for the period I April 201 9 to 30 September201 9. being submitted by the Company
pumuant to the requirements of Regulation 33 of the DEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 (as amended), including relevant circulars issued by the
SEBI hom .time ta time. Attention is drawn to the fact hat the cash flow figures for the
corresponding slx months period ended 30 September 2018 have been approved by the
Company's Board of Directors, but have nat been subjected to audit or review

2 The Statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition ' and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('lnd A$ 34'), prescribed under Section 1 33 of the Companies Act, 2013 ('the Act '),
DEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016. (hereinafter referred to as 'the DEBI
Circular '). and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information PeHomted by the
Independent Auditor af the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scape than an audit conducted in accordance with
the Standards on Auditing spedfied under section 143(10) of the Act. and consequently. does
not enable us to obtain assurance that we would become aware of all significant matters
might be identified in an audit. Accordingly. we do not express an audit opinion.

thd'6i:!E@6
© g

+

Offices h Bongduw. Ctilani$gat!, Ctlerwni. Gungam. Hyderabad, H:a($1i. ){dla:a. h#umbai, New t)ehi, Naida alta Pi,n$

Wbiiur Ctundiok & Co UP is rest fared

rtumbe'AAC-H85 and its rB$$bfed o
at L41 Connwugtit aocuB, New DdN



Walker Chandiok &.Co LLP

4.

5.

'M
also modified in our audit report on the financial results for the year ended 31 March 201 9 and
review report for the three months period ended 30 June 2019

6. Based on our review conducted as above. except for the possible effects of the matters
described in previous paragraphs 4 and 5 above, nothing has come to aur attention that causes
us.to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34.prescribed under Section 1 33 of the Act.
the DEBI Circular(s), and other accounting principles generally accepted in India. has not

maleriaf misstatement. ' " ' ' "' - - '

Far Walkor Chandiok & Co LLP
Chartered Accountants
Finn Registration No: 001076N/N500013

Rohr Aroma
Partner
Membership Na. 504779
UDI N: .If15D+ 7Tq M+tAbUq\'

r

Place: New Delhi
Date: 25 October 2a19



V2 Retail Limited

V2 Retail LImIted
Statement of unaudited flrlanciel results for the quarter aad sfx Months ended 30 September 2019

IRs,i;In:Lakh. faced fQ pw $1wr+ datal
Q$$itetiitd+d ; :: 11} iil """ :F'drl6d india:'. ": "''l'"lY:eefiiiiii

30 September'l ; ;30:June 20191 30 Septomber{ 3Q September1 3D Septemberi 31 March 201gParticulars

(a) j$iildnllerrom operations
(b) IOltKl: Income

IToht re venue

(Un8ud ttid)

74.841 .94
989.0B

7$,831 .a2

15.068.0B
17: 1 2

15 .085 .20

20.234.87
1 5.24

20.250.11

15. 567 .3 1

514.32
1 8,081 .83

35.302.;85
32J6

35.335.31

34.342.72
$93.06

34.935.78

(a) IPe&haw o{ stock-in4rade
f b) IGtlarlge$:in invenlaies of stock-in.trade
(c) lemDlotee bone ts expense
(d) lri} ic ;costs (refer note 7}
(e) IOepf$ciiahB and amortl3ation expense (refer note 7}
(r) lotn8' expenses (refer note 7)

Tail expenses
3 IPr afit: before tax and exceptional Items tl-Z)

61 .675.99
(11 .045. 18j:

7.482.1 8
65.9g

1 . 442.32
12.042,80
71,664.10

5 ItLoss)fpront before tax (3.4} (907.94} 772.4B
4 IEixce$ioluN:hems (refer Role 6)

2.530.00

(3 .1e8.70) i
{195.48)

2.530.00

(1 .388.61)

2 .661 . 8g

I .S05.03

4.186.92

B .;ITax expense
(a) ICurrent tax
(b} IDelerred tax {rerer Roto 7 arid 8}

To:al tax expense/{credK)
7 1(t.oss}/prottt for the pwiod {S4}

?6.67
76.67

(I .Da.61)

(372.Q8)
ts72.0e)

1 .144.54

(1 .315.80) :

(1 .31 5.80} :
(1.85Z9Qj:

(295.40)

99.92 (730 0B):

76.:05
(620.31)
(5a.28)

2,049.29

8

A
Other compnhensive iitcome
ltt} items that will rDI be redassilied to tho statement ofl
plonk and loss
{$j "lttcomq t8x rdaing lo items that will not bel
:rBdad$ed to the statement of profit and loss
{l)lion;iit wUt be redassi$M lo the statement of prob:t

@j Income tax f {alitlg to items that will be reclassihed to
tt+&:statement of piorit and lass
Tb&i other comprehensive Income
TatBl: canprohettsive Income for the period
{comptbiitg: {loss}/profit and other comprehensive
Income fOr the period) {7+'8)

paid-up equity share capital (r8® value Of Rs. 10 koch)
Other equity as pef balance sheet

Earnings per share (face value of Rs. 10 eactt)
knot annuolisedl:

Diluted

(6.59)

0.4 1 '

(1 3,73)

4 .80

(a. 't 6) i
1.10

(20:.32)

5.21 2.07

(9.U)

3.44

B

tl .os0.7 s}

{B.93)
1.135.61 (1 ,854.86} 84.81 pSS.S1 ) 2,042.87

9

3.407.40 3.407.40 3 .W7 .40 3,407.40 3.H7.40 3.407.40
26.128.36

3.36
3.36 .5.44]

0.29
0. 29

(2.14) 6.02
6..02

@

® S3SOdUnd
Noir.v91JI.LN3a i

uoJ a3N91S
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1 3 05U.3S 11 . t64.76 l$.742.19 24.21S.ll 32.B73.89
(2.1 58.43) 3.161*10 (4.807.S5) 1.002.$6 to.459.62]

1,6S5.15 1.559.H 2.025.96 3.1 14.69 3.765*65
810.06 737.B3 11.29 t.S47.89 1 1 .29

1.338,90 1.263.H 350.10 2.603.B9 638.D5
1.456.11 1 .59Q.44 3.398.34 3.Q46,55 5.965.13

16.Q53.14 t9.477.6S 16.720.33 35.63Q.79 33.79439

!9sr.s41 772.4B     1.141.39
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ISe'rrientsi '"' ' 9 pnmy business seamen! ts nflected based oa Dnrtcipal business eckvilies cemed on by tha compaq« As p+r hd AS loo opelulngl
I'-!l"''ws. iu vunpany operates m QrH reporuolo ous+noss segment :ie,,. retail tone ala is primarily opaating iR india and hence. consl®rod as $il:i$ i

18H EE HH=gZ:=u'R:mm td Rosorvo amolmUng to Rs o0.52324 lakh.
process ol reconcilbg, However, ne :M+tl$ge

laSfm,=$. €1,3=Ei&wmn=un ' : mnm@

mflit P aSSet IS Of laW V31UQ

iatikr periods:. TNs has also rowlled h change h cash low from operating acllvittes arU 6narldng Ktivlties for r81B\r8H expense, - '''
?b ll)e 8xtBTX the p8rformanco of Iho wrnnt period is not comparobb with previous podod r6sdts
la f lc s for he qui8rtQr and six monks oad9d 30 Soplenltnr 2018 anm as uridw,

ttw nconlcilieban of above effect on statemeN OT

Adlustnwrd to blc 4 e4decrease) in nel prortt September ZD18

2.aS:/:33
425.25

98.41
(553.©l

.{7P::Sq.

AS 118 1ncnesel

: {;i:z:n:Uil

(lo&11)1
£!Q?.:9?J

! .339. 90
810..06

76.67

.:::: .:tt&99DI

Oltwr expenses
Depoeaalioa Kld 8Huti9QtloR expanse
Finer'Ee Cost
Prowl bette lax

t.ess Tax uponse/{credl)
Profit Bret tzx

Adju.istmeM lo IncnHse4decreBseJ li net profit 30 September 2019 I A$ 110 1tKnas+/
compprBb.b bash.-.!l::l (decNR8+l{x7"] {g.4K@j']

ue.90 I '''1.'zsesg
125.40 I i.422.41
s49.aoi I ?lia.$8}{i04.621i {i$Q;w I
85h921 . t&l

RRilllflisad on :&$-f)t?ifq +td x:$ '1{6 as on;'l l\wieol:$ tonsl8wt b biet$si6i16iiBi:iiig#:i&

IR8. In t.al

30 Septett\bor 20'19

.-3.M&.$$
2.603: 8 9
1.U7.88
(f95,48}
(2B5..4q

otaif expenses
Dapfe©elioo and amadsation expense

lte.!a Tax expense/(cndily
Plelt{ chet.tlX:

irldtii$!©:lhpact or remeasurelnen: of defarad lax msec
tet&bl(Rotor rHtQ 8}

'£

l8. Tho Company tus excercised De option pwmitted urxfer Section\ '115BAA ol the hcame4ax Acl. 1961 as b)troducod by the Taxation Laws tAl$Qtidtt6N
Otti&wlei:i 2D18. Accordingly. Iha Dotgrfod Tex Lubtltles fret) as et 31 MarUt 20t9 and estimate of lax expense for 8 year ended 31 March 2020 tBv8
been f+moa$ufed Tho resultant lmpaci }$ beirl© rocWisod ovw the a#renl and lyle remaining quarters of th$ 1inenclel ar... Conseqlwly, tax expense !$r
B\g wnenl quarter and 3ix months erldad 30 September 20'io Includes # charge ol INR 41B.38 IBID

'(

Fa' end on b+lult of tln Board of Dlfsdi

Place; New Deli
Bald:: 25 0clober 20'19
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IDENTIFICATION
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v2 Retail Limited

Statement of assets and liabilities as at 30 September 2019

3a September 2019

B}, in Lakh
As ot

31 Marsh 2019

Non-current assets
a) Property, plant and equipmen!
b} Capital woM-in-progress
el;Right of use assets
d) Other intangible assets
e) Intangible assets under development
f) Financial assets

i) Loans
ii) Other financial assets

g) Deferred tax assets (net)
h} Income tax assets (nell
) Other non-current assets

IAuditod

9.448.00
59:4 1

26 .t 60.58
164.72
41 1 .47

9.765.78

205.44
41 1 .47

566.44
162.36

2.436.51
153.90

'1 :748 . 1 9
4113'i ;f:gi

483.00
158,36

1 .099.00
166.50

2.193.78
J4Je3.33Total non-carre nt assets

Current assets
a) InventoHes
b) Financial aswts

) Cash and cash equivalents
li) Other Rnancial assets

c} Other curnnl assets

26.098.41 27.107.89

727.23
1 00. 1 9

3 :$66.. 1 6

1.j243:99
31 . 734; 98 :

828.52
103.35

2.660.99
30.700:7i

1 ,243.99
31,944.7+
Jg,4;e.07'

Assets dassified as held for sale
Total curnnt assets

TOTAL ASSETS

EQUITY AND LIABILITIES
a} Equity share capital
b) Other equity

3.407.40 3.407.40
26.128,36
29,535.76Total oquly

Non-current lIabilItIes
a} Financial liabilities

i) Borrowings
ii) Lease liability

iii) Other financial liabililbs
b) Provisions
c) Other non-current liabilities

77.32
27 .83 1 . 84

l0.97
191 .02

1 00.93

11 .04
165.57
446.41

Total non-current liabilities

Current liabilities
4) Finandat liabilities

i) Borrowings
ii) Lease liability
iii) Trade payables

(a) Told outstanding dues of micro enterprises and small

3.412.44
2.559.66

93 1 .20

enterprises
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

iv) Other Hinandal liabilities
b) Provisions
c) Other current liabilities

244.07 342,42

9,507.89
205.85
1 32.*75
127.66

16.190.3Z
{ ,628:21:

13 .596 .06
192.31
100.10
196.27

15.358.36
810.00

46+428;07:

Total current liabIlItIes
Liabilities directly associated with assets classi$ted as held for sale

TOTAL EQUal? AND LtAB}UUES

la {lu« o.-7
.+
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V2 Retail Limited

Statement of Unaudited Cash flow for the period ended 30 September 2019

IRs. In Lakh

Half year ;ia=i

Profit before tax

Adjustments fof:
Depreciation and amortisation expense
Gain an investments carried at fair value through pronlt or loss (net)
Gain on sale of investments (net)
Interest income
Finance charges
Share based payments expense

Operating proftU(loss) before working capital changes

(195.48)

2.603.89

(1 .388.61 )

638.05
(459.70)
(108.28)
(25.07)
1 1 .29

205.55
(1.126,77)

(31.12}
1 . 547.89

3,938.94

Movement in working capital
Movement in trade payables
Movement in trade receivables
Movement in provisions
Movement in other liabilities
Movement in inventories
Movement in loans and advances
Movement in other financial assets
Movement in other assets

Cash flow used in operating activities post working capitalchanges
Income tax paid (net)

Net cash flow used in operating activities (A)

(4 ,186.5S) 3,482.07
(4.04)
38.21

3.332.51
(9.459.62)

(105.24)
(481. 13)

:3.22Q:.39

(7,544.40}
:0.31

IZ.s;44 ;:;? 1

37.78
(23.08)

1 .009.48
(1 33. 94)
(65.W)

food.16 :
(326.67)

12.60
r313.97]

B Cash flows from Investing activities
Purchase of property. plant and equipment (including capital waM-in-progress
and payable- towards property. plant and equipment)
Purchase of intangible assets
Proceeds from sale of investments
Proceeds with respect to assets classified as held for sale
Interest received

Net cash flow from Investing activities (B}

(579.77) (3.41 7. 74 )

(33.22)
9.533.29

160.00
25.07

818.21
31.12

C Cash flows from financing activities
Proceeds from issuance of equity share
Proceeds from borrowings(net)
Payment of lease liability
Proceeds from inter corporate deposits (net)
Interest paid

Net cash flaw(used in)/from financing activities(C)

Net (decrease)/increase in cash and cash equivalents (AtB+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents at the end of the period
Cash in hand
Cash management services (CMS) recei\fables
Balance with banks:

in current accounts
Total

<2
FP",.:li

SIGNED FOR
IDENTIFICATION
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  269.56 6.267.40

    15.13
  2.378.60  
  (2.434.53)    81.00 1 .502 .98
  (8 ] .9S) (1 1 .29)

  (!!,8B) 1.50B.82

  (101 .29) 229.51

  B28.52 47e.89

  72723 706.4Q

  266.05 376.97

  0.S5 0.20

  46Q.63 329.23
  727.23 r06.4Q


