V2 Retail Limited

August 13, 2021

National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Plot No. C/1, G Block, 25" Floor, “Phiroze Jeejeebhoy Towers”,
Bandra-Kurla Complex, Bandra (E), Dalal Street, Mumbai — 400001

Mumbai - 4000 51

NSE Code -V2RETAIL Script Code - 532867

Sub: Outcome of the Meeting of the Board of Directors of the Company held on August 13, 2021

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we furnish herewith the unaudited Standalone &
Consolidated Financial Results of the Company for the first quarter ended June 30, 2021 along with the
Limited Review Reports issued by the Statutory Auditors as considered, approved and taken on record
by the Board of the Directors in its meeting held today, August 13, 2021.

The Board of Directors, at the aforesaid meeting has also considered and approved the followings :

1. The 20th Annual General Meeting of the Company will be held on 28th, September, 2021 through
Video Conference (“VC”)/ Other Audio Visual Means (“OAVM”) facility;

2. Re-appointment of Mr. Ram Chandra Agarwal, as Chairman & Managing Director, w.e.f. 22nd
November, 2021 for five years, subject to the approval of shareholders at the ensuing Annual
General Meeting of the Company.

The information required pursuant to the provisions of SEBI Circular CIR/CFD/CMD/4/2015 dated 9th
September, 2015 are as follows :

Reason for Change Re-appointment due to expiry of current five years term
Date of Appointment/ | 22nd November, 2021

Re-appointment
Term of Appointment Re-appointment as Chairman & Managing Director for a period of Five Years,
w.e.f. 22nd November, 2021, subject to approval of shareholders at the
ensuing Annual General Meeting

Brief Profile Mr. Agarwal holds a bachelor's degree in commerce and has a vast
experience of more than 25 years in retail sector. He has been a member of
the Board since inception of the Company and is the driving force behind the
growth of the Company. He pioneered the value retailing concept in India.
He was conferred with various awards, such as, Ernst & Young Entrepreneur
of the year award in 2008 and 4Ps Power Brand Award in 2007.
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V2 Retail Limited

Value ¢ V’.\ndw:

Disclosure of | Mr. Ram Chandra Agarwal is father of Mr. Akash Agarwal, Whole-time
Relationship between | Director & CFO and husband of Mrs. Uma Agarwal, Whole-time Director
Directors

The Board Meeting commenced at 6:00 p.m. and concluded at F: 20p.m.
We request you to kindly take the above information on record.
Thanking you,

Yours truly,

For V2 Retail Limited
SudhirKumar

Company Seeretary & Compliance Officer

Encl:
e Unaudited Financial Results
® Limited Review Reports
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Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

Mew Delhi — 110.001

India

T +91 11 45002218

F +81 11 42757071

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resuits
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of V2 Retail Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (the
Statement') of V2 Retail Limited (‘the Company’) for the quarter ended 30 June 2021, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘lnd AS 34%), prescribed under Section 133 of the Companies Act, 2013 {'the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review. ‘

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Resuits
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4.

As stated in Note 5 to the accompanying statement, the Company’s contingent liabilities as at
30 June 2021 include certain contingent liabilities aggregating to ¥ 799.59 lakhs pertaining to
litigations pending with various authorities, for which the Company’s management has not been
able to provide necessary evidence in relation to probability of outflow of resources embodying
economic benefits. In the absence of sufficient appropriate audit evidence, we are unable to
comment upon the appropriateness and classification of the aforesaid amounts as provision or
contingent liabilities as at 30 June 2021 in accordance with Ind AS 37, “Provisions, Contingent
Liabilities and Contingent Assets” and the consequential impact, if any, on the total liabilities
and profit as at and for the period then ended. Our opinion and conclusion on the standalone
financial results for the year ended 31 March 2021 and for the quarter ended 30 June 2020
were also gqualified in respect of this matter.

Based on our review conducted as above, except for the possible effects of the matter
described in previous section, nothing has come fo our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter-uncertainties and impact of Covid 19 on financial resuits

We draw attention to Note 6 of the accompanying Statement, which describes the uncertainties
relating to the effect of COVID-19 pandemic outbreak and the management’s evaluation of the
impact on the standalone financial results of the Company as at the reporting date. The extent
of the impact of these uncertainties on the Company's operations is significantly dependent on
future developments.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

R

Rohit Arora
Partner
Membership No. 504774

UDIN: 21504774AAAAGTE400

Place: New Delhi
Date: 13 August 2021

Chartered Accountanis




V2 Retail Limited

V2 Retail Limited
Statement of unaudited standalone financial results for the quarter ended 30 June 2021

(Rs. In lakhs, except for per share data)

Quarter ended Year ended
e 30 June 2021 | 31 March 2021 30 June 2020 31 March 2021
(Unaudited) (Refer note 8) (Unaudited) (Audited) |
1 |Revenue
(a) |Revenue from operations 8,254.69 18,931.68 3,697.63 53,864.74
{b) |Other income (refer note 7) 908.16 838.40 736.18 2,215.84
Total revenue 9,162.85 19,770.08 4,433.81 56,080.58
2 |Expenses
(a) |Purchases of stock-in-trade 5,240.12 20,406.43 1,444.50 44.,970.28
{b) |Changes in inventories of stock-in-trade 399.91 (5,652.38) 1,155.35 (6,939.21)
(c) |Employee benefits expense 867.68 1,649.82 592.95 4,767.50
(d) |Finance costs 889.63 879.16 683.64 3,023.51
(e) | Depreciation and amortisation expense 1,487.80 1,419.43 1,213.53 5,378.51
(f) |Other expenses 1,586.29 2,138.81 521.65 6,189.00
Total expenses 10,471.43 20,841.27 5,611.62 57,389.59
3 |Loss before tax (1-2) (1,308.58) (1,071.19) (1,177.81) (1,309.01)
4 |Tax expense
(a) |Current tax - - - -
(b) | Deferred tax (290.34) (210.01) (285.57) (205.18)
Total tax credit (290.34) (210.01) (285.57) (205.18)
5 |Loss for the periodl/year (3-4) (1,018.24) (861.18) (892.24) (1,103.83)
6 |Other comprehensive income
(i) ltems that will not be reclassified to the statement of
orofit and loss (1.35) 274 1.61 (1.27)
(i) Income tax relating to items that will not be
reclassified to the statement of profit and loss 0.34 (0.70) (0.41) 0.33
Total other comprehensive income (1.01) 2,04 1.20 (0.94)
7 [Total comprehensive income for the period/year (1,019.25) (859.14) (891.04) (1,104.77)
(comprising loss and other comprehensive income
for the period/year) (5+6)
8 |Paid-up equity share capital (face value of Rs. 10 each) 3,410.50 3,410.50 3,410.50 3,410.50
9 [Other equity 23,775.98
10 [Earnings per share (face value of Rs. 10 each): (not annualised) | (not annualised) | (not annualised) (annualised)
(a) |Basic (2.99) (2.53) (2.62) (3.24)
(b) |Diluted (2.98) (2.52) (2.61) (3.24)
— -:‘_-‘,'.\ .
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Notes:

1. The unaudited standalone financial results of V2 Retail Limited ("the Company") have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 13 August 2021. The statutory auditors have carried out a limited review of unaudited standalone financial results of the
Company for the quarter ended 30 June 2021, in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing and other Disclosure
Regquirements) Regulation, 2015 and have issued a modified review report.

2, The above standalone financial results have been prepared in accordance with the recognition and measurement principles of the accounting principles generally
accepted in India, including the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended).

3. The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108, Operating Segments,
the Company operates in one reportable business segment i.e., retail trade and is primarily operating in India and hence, considered as single geographical segment.

4. The Company restructured its business in the financial year 2010-11 resulting in creation of Capital Reserve amounting to Rs. 60,523.24 lakhs. The aforementioned
reserve has been reconciled except for Rs. 365.36 lakhs which the Company is in the process of reconciling. However, the management believes that there is no
impact of the same on statement of profit and loss.

5. Out of contingent liabilities existing as at 30 June 2021, certain liabilities aggregating to Rs. 799.59 lakh are under appeal with different authorities at different levels,
Whilst the impact of contingent liabilities on these standalone results can only be ascertained on the settlement of such cases/disputes, management has d
that based on the merits of such cases, the Company has reasonably good chances on succeeding and accordingly, no provision has been recognised in these
standalone financial results.

6. World Health Organization (WHQ) declared outbreak of Corona virus disease (COVID-18) a global pandemic. Consequent to this, Government of India has
declared lockdown i.e. 24 March 2020 which is causing significant economic slowdown and disruptions of business operations. Subsequently, the second wave of|
COVID-18 has emerged in India, due to which various State Governments have also imposed lockdown in respective states. This has also temporarily impacted the
business activities of the Company such as closure of stores and warehouse, disruption of supply chain, etc. The Company has prepared cash flow projections to
assess the cash flow requirements and funds available from various sources including bank borrowings etc. for next 12 months. The management has also considered
the possible effects of the pandemic on the carrying values of assets and the business forecasts. In developing the assumptions relating to the possible impacts of this
pandemic and cash flow projections, the Company has used internal and external information up to the date of approval of these financial results and current
indicators of future economic conditions. The Company expects to recover the carrying amount of these assets and have sufficient liquidity for business operations for
at least another twelve months. The impact of the pandemic on the Company's financial results may differ from that estimated as at the date of approval of these
financial results and the management will continue to closely monitor any material changes arising of future economic conditions and impact on its business. Further,
the results of period ended 30 June 2021 are not comparable to previous period ended 31 March 2021 and period ended 30 June 2020 because of the
aforementioned pandemic situation,

7. The Company has elected to apply the practical expedient of not ing the rent concessions as a lease modification, as per MCA notification dated 24 July
2020 on Ind AS 116 for rent concessions which are granted due to COVID-19 pandemic. Accordingly, it has accounted for Rs. 600.85 lakhs in quarter ended 30 June
2021, Rs. 100.69 lakhs in guarter ended 31 March 2021 and Rs. 602.89 lakhs in quarter ended 30 June 2020 under head other income with respect to rent

concessions confirmed by the landlord.

8. Figures for the quarter ended 31 March 2021 represents the balancing figures between audited figures for the full financial year and published year to date figures
upto 31 December 2020, which have been subject to limited review,

9. Under the Employee Stock Option Scheme 2016 ("Scheme”), the Company has allotted 284,315 equity shares of face value of Rs. 10 each to the eligible
employees of the Company on 5th July 2021 on account of exercise of vested stock options and during the quarter, the Company has granted 2,25,000 ESOP options
under the Company Employee Stock Option Scheme 2016. An amount of Rs. 20.43 lakhs has been recorded as employee benefits expense for the guarter, as the
proportionate cost of employee Stock option granted.

10. The figures of the previous periods have been regrouped/re-classified, wherever necessary, to render them comparable with the figures of the current period.

For and an behalf of the Board of Directors

Place: New Delhi ging Director
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Date: 13 August 2021 X ~"/DIN: 00491885
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Vitalker Chandiok & Co LLP
L 41, Connaught Circug,
Outer Circle,

New Delhi — 110 001

india

T +81 11 45002219
F +91 11 42787071

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) .

To the Board of Directors of V2 Retail Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of V2 Retail Limited (‘the Holding Company’) and its one subsidiary Comparny “V2 Smart
Manufacturing Private Limited” {the Holding Company and its subsidiary together referred to as ‘the
Group’), for the quarter ended 30 June 2021, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regutations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Helding Comparny’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and ather
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Enfity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and cther review procedures. A review is substantiafly
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
289 March 2019 issued by the SEBI under Regulation 33 (8) of the SEB! (Listing Obligations and
Disclosure Requirements) Reguiations, 2015 (as amended), to the extent applicable.

4. As stated in Note 5 to the accompanying statement, the Holding Company’s contingent liabilities as
at 30 June 2021 include certain contingent liabilities aggregating to ¥ 799.59 lakhs pertaining to
litigations pending with various authorities, for which the Holding Company's management has not
been able to provide necessary evidence in relation to probability of cutflow of resources embodying
economic benefits. In the absence of sufficient appropriate audit evidence, we are unable to
comment upon the appropriateness and classification of the aforesaid amounts as provision or
contingent liabilities as at 30 June 2021 in accordance with Ind AS 37, "Provisions, Contingent
Liabilities and Confingent Assets” and the consequential impact, if any, on the total liabilities and
profit as at and for the year then ended. Our opinion and conclusion on the consolidated financial
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Walker Chandiok & Co LLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

results for the year ended 31 March 2021 and for the quarter ended 30 June 2020 were also qualified
in respect of this matter.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review repaorts of the other auditors referred to in paragraph 7 below, except for
the possible effects of the matter described in previous section, nathing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in india, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter- uncertainties and impact of Covid 19 on financial results

8. We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties
relating to the effect of COVID-19 pandemic outbreak and the management’'s evaluation of the
impact on the consolidated financial results of the Group as at the reporting date. The extent of the
impact of these uncertainties on the Group’s operations is significantly dependent on future
developments.

Our conclusicn is not maodified in respect of this matter.

7. We did not review the interim financial results of one subsidiary included in the Statement, whose
financial information reflects total revenues of ¥ 2,090.20 lakhs, total net profit after tax of ¥ 11.43
lakhs, total comprehensive income of  11.43 lakhs for the quarter ended on 30 June 2021, as
considered in the Statement. These interim financial results have been reviewed by other auditors
whose review report have been furnished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the
review repart of such other auditor and the procedures performed by us as stated in paragraph 3
ahove.

Qur conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisfration No: 001076N/N500013

P

Rohit Arora

Partner

Membership No. 504774
UDIN: 21504774AAAAGST915

Place: New Delhi
Date: 13 August 2021

Chartered Accountanis



V2 Retail Limited

V2 Retail Limited
Statement of unaudited consolidated financial results for the quarter ended 30 June 2021

(Rs. in lakhs, except for per share data)

Quarter ended Year ended
|Particulars 30 June 2021 | 31 March 2021 30 June 2020 31 March 2021
(unaudited) (Refer note B) (unaudited) (Audited)
1 |Revenue
(a) |Revenue from operations 8,254.69 18,931.68 3,697.63 53,864.74
(b) |Other income (refer note 7) 914.74 841.05 1729 2,296.54
Total revenue 9,169.43 19,772.73 4,470.54 56,161.28
2 |Expenses
{a) |Purchases of stock-in-trade 3,774.72 20,372.50 1,401.09 44,465.13
(b} |[Changes in inventories of stock-in-trade 1,306.61 (6,472.75) 1,157.42 (8,677.33)
(c) | Direct expenses 489.14 786,05 14,07 1,801,90
(d) |Employee benefits expense 965.12 1,786.19 624,16 5,068.42
(e) |[Finance costs 900.79 897.81 712.63 3,128.10
(f) |Depreciation and amortisation expense 1.634.61 1,464.51 1.252.01 5,561.32
(g) [Other expenses 1,640.86 2,215.04 533.83 6,352,684
Total expenses 10,611.85 21,049.15 5,695.21 57,690.38
3 |Loss before tax (1-2) (1,442.42) (1,276.42) (1,224.67) (1,529.10)
4 |Tax expense
(a) |Current tax 2 = » .
(b) |Deferred tax (311.26) (248.77) (293.74) (244.83)
Total tax credit (311.26) (249.77) (293.74) (244.83)
5 |Loss for the period/year (3-4) (1,131.16) (1,026.65) (930.93) (1,284.27)
& |Other comprehensive income
A |(i) ltems that will not be reclassified to the statement of profit and loss (1.35) 2.47 1.61 (1.55)
(i) Income tax relating to items that will not be reclassified to the 0.34 (0.66)
statement of profit and loss (0.41) 0.37
Total other comprehensive income (1.01) 1.81 1.20 (1.18)
7 |Total comprehensive income for the periodiyear (comprising loss (1,132.17) (1,024.84) (929.73) (1,285.45)
and other comprehensive income for the year) (5+6)
8 |Paid-up equity share capital (face value of Rs. 10 each) 3,410,50 3,410.50 3,410.50 3,410.50
9 |Other equity 23,458.97
10 [Earnings per share (face value of Rs. 10 each): (not annualised) | (not annualised) | (not annualised) {annualised)
(a) |Basic (3.32) (3.01) (2.73) (3.77)
(b) |Diluted (3.31) (3.01) (2.73) (3.76)
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Notes:

1. The unaudited consolidated financial results of V2 Retail Limited ("the Company”) have been reviewed by the Audit Committee and approved by the Board of]
Directors at their respective meetings held on 13 August 2021. The statutory auditors have carried out a limited review of unaudited consolidated financial
results of the Company for the quarter ended 30 June 2021, in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing and other|
Disclosure Requirements) Regulation, 2015 and have issued a modified review report.

2. The above consolidated financial results have been prepared in accordance with the recognition and t principles of the g principles
generally accepted in India, including the Indm nummlmg Standards prescribed under Section 133 of the (:ompmu Act, 2013 read with relevant rules
issued thereunder and other accounting princip ted in India and in compliance with Regulation 33 of the SEBI (Listing Obligation and|
Disclosure Requirements) Regulations, 2015 (as amsndud}

3. The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Ind AS 108, Operating Segments,
the Group operates in cne reportable business segment Le., retail trade and is primarily operating in India and hence, considered as single geographical
segment.

4. The Holding Company restructured its business in the financial year 2010-11 resulting in cresation of Capital Reserve amounting to ¥ 60,523.24 lakhs. The
aforementioned reserve has been reconciled except for  365.36 lakhs which the Holding Company is in the process of reconciling. However, the managament
beleves that there is no impact of same on Consolidated statement of profit and loss.

5. Out of contingent liabiliies existing as at 30 Jure 2021, certain liabilties aggregating to Rs. 799.59 lakhs are under appeal with different authorities at
different levels for which the management does not have necessary details and information. Whilst the impact of contingent kabilities on these consolidated
financial statements can only be ascertained on the settliement of such cases/disputes, management has assessed that based on the merits of such cases, the
Holding Company has reasonably good chances on succeeding and accordingly, no provision has been recognised in these consolidated financial statements,

& World Health Organization (WHO) declared outbreak of Corona virus disease (COVID-19) a global pandemic. Consequent to this, Government of India has

| lockdawn i.2. 24 March 2020 which is causing significant economic slowdown and disruptions of business operations. Subsequently, the second wave|
of COVID-19 has emerged in India, due to which various State Governments have also imposed lockdown in respective stales. This has also temporarily|
impacted the business activities of the Group such as closure of stores and warshouse, disruption of supply chain, etc. The Group has prepared cash flow|
projections lo assess the cash flow requirements and funds available from various sowrces including bank borrowings etc. for next 12 months, The|
management has also considered the possible effects of the pandemic on the carrying values of assets and the business forecasts. In developing the|
assumptions relating to the possible impacts of this pandemic and cash flow projections, the Group has used internal and external information up to the date of]
approval of these financial results and current indicators of future economic conditions. The Group expects to recover the carrying amount of ihese assets and|
have sufficient liquidity for business operations for at least another twelve months. The impact of the pandemic on the Group's financial results may differ from
that estimated as at the date of approval of these financial results and the management will continue to closely monitor any material changes arising of fulure|
economic conditions and impact on its business. Further, the results of period ended 30 June 2021 are not comparable to previous period ended 31 March|
2021 and period ended 30 June 2020 because of the aforementioned pandemic situation.

7. The Group has elected to apply the practical expedient of not assessing the rent concessions as a lease modification, as per MCA notification dated 24 July|
2020 on Ind AS 116 for rent concessions which are granted due to COVID-19 pandemic. Accordingly, it has accounted for Rs. 607.31 lakhs in quarter ended
30 June 2021, Rs. 101.20 lakhs in quarter ended 31 March 2021 and Rs. 623.49 lakhs in quarter ended 30 June 2020 under head other income with respact to|
rent concessions confirmed by the landlard.

8. Figures for the quarter ended 31 March 2021 represents the balancing figures between audited figures for the full financial year and published year to date
figures upto 31 December 2020, which have been subject to limited review.

9. Under the Employee Stock Option Scheme 2016 (“Scheme”), the Holding Company has allotted 2,84, 315 equity shares of face value of Rs. 10 each to the
eligible employees of the Holding Company on Sth July 2021 on account of exercise of vested stock options and during the quarter, the Company has granted
2,25,000 ESOP options under the Company Employee Stock Option Scheme 2016, An amount of Rs. 20.43 lakhs has been recorded as employee benefits
expense for the quarter, as the proporti cost of employes Stock option granted.

10, The figures of the previous periods have been regroupedireclassified, wherever necessary, to render them mpnmun\wm the figures of the current]
period,

Place: New Delhi
Date: 13 August 2021
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