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Sub: Outcome of the Meeting of the Board of Directors of the Company held on May 25, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we furnish herewith the Standalone & Consolidated
Audited Financial Results of the Company along with the Auditors Reports issued by the Statutory
Auditors for the fourth quarter and year ended on March 31, 2023 as considered, approved and taken
on record by the Board of the Directors in its meeting held today, May 25, 2023.

The Statutory Auditors of the Company, Singhi & Co., Chartered Accountants has issued modified Audit
Reports on the standalone & consolidated financial statement of the Company for the year ended
March 31, 2023, the Statement on Impact of Audit Qualifications (for audit report with modified
opinion) with respect to Standalone & Consolidated Audited Financial Statement for the year ended
March 31, 2023 is also enclosed herewith.

The Board of Directors, at the aforesaid meeting has also considered and approved the followings:

Pursuant to the provisions of Regulation 30 of Listing Regulations, we wish to inform you that the Board
of Directors of the Company has approved the reconstitution of the Audit Committee, Nomination &
Remuneration Committee and Risk Management Committee of the Board of Directors of the Company,
the composition of the above Board Committees of the Company after reconstitution are as under:-

Audit Committee:

Sr. No. Name Designation Category of the Director
: 1 Mrs. Archana Surendra Yadav Chairperson Independent Director
j 2 Mr. Ram Chandra Agarwal Member Executive Director
3 Dr. Arun Kumar Roopanwal Member Independent Director
4 Mr. Srinivas Anand Mannava Member Independent Director
Sudhir S5t
Kumar 3855 s
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V2 Retail Limited

Nomination and Remuneration Committee :

sr. No. Name - Designation Category of Director
1 Dr. Arun Kumar Roopanwal Chairperson Independent Director
2 Mrs. Archana Surendra Yadav Member Independent Director
3 Mr. Srinivas Anand Mannava Member Independent Director

Risk Management Committee :

Sr. No. Name Designation Category of Director
1 Dr. Arun Kumar Roopanwal Chairperson Independent Director
2 Mr. Akash Agarwal Member Non Independent -

o - Non Executive Director

3 Mr. Srinivés_-hﬁa-rid_l\ﬂannava Member Independent Director
4 Mr. Manshu Tandon Member Executive

The Board Meeting commenced at 01:30 p.m. and concluded at 04:30 p.m.
We request you to kindly take the above information on record.
Thanking you,

Yours truly,
For V2 Retail Limited
. Digitally signed b
SUthr Su?i;ir%uraar Y
Kumar S
Sudhir Kumar
Company Secretary & Compliance Officer

Encl:

1) Audited Financial Results — Standalone and Consolidated
2) Auditors Reports — Standalone and Consolidated

3) Statement on impact of Audit Qualifications
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V2 Retail Limited

Statement of audited standalone financial results for the quarter and year ended 31 March 2023

(Rs. in lakhs, unless stated otherwise)

Quarter ended Year ended
Particulars 31 March 2023| 3 DSSMPeT | 31 March 2022 | 31 March 2023 | 31 March 2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
(a) |Revenue from operations 19,343.27 23,965.60 15,825.44 83,888.30 62,922 .49
{(b) |Other income 204.35 229.80 34485 614.56 1,5658.40
Total Income 19,547.62 24,195.40 16,170.28 84,502.86 64,480.89
2 |Expenses
(a) |Purchases of stock-in-trade 17,968.91 12,891.60 13,718.95 57,535.47 44,213.29
(b) |Changes in inventories of stock-in-trade _ (3,730.32) 2,907.01 (1,905.64) 2,016.10 (147.40)
(c) |Employee benefits expense (Refer Note - 5) 1,998.68 2,280.03 1,711.47 8,168.25 5,760.82
(d) |Finance costs 918.67 1,021.72 923.42 3,988.12 3,607.09
(e) |Depreciation and amortisation expense 1,647.93 1,682.16 1,290.36 6,392.54 5,659.36
(f) |Other expenses 1,848.67 2,159.59 1,726.73 8,286.13 7,023.55
Total expenses 20,652.54 22,942.11 17,465.28 86,386.61 66,116.71
3 |Profit/(Loss) before tax (1-2) (1,104.92) 1,253.29 (1,295.00) (1,883.75) (1,635.82)
4 |Tax expense
(a) |Current tax - - - - -
(b) |Tax expense of earlier years (7.85) - - (7.85) -
(c) |Deferred tax (279.77) 337.03 (348.39) (427.08) (345.62)
Total tax credit (287.62) 337.03 (348.39) (434.93) (345.62)
5 |Profit/(Loss) for the periodlyear (3-4) (817.30) 916.26 (946.61) (1,448.82) (1,290.20)
6 |Other comprehensive income
- |(i) tems that will not be reclassified to the statement
of profit and loss 1.27 (9.61) 1.67 (21.36) (52.69)
(i) Income tax relating to items that will not be
reclassified to the statement of profit and loss (0.32) 242 (0.42) 538 13.26
Total other comprehensive income 0.95 (7.19) 1.25 (15.98) (39.43)
7 Total comprehensive income for the periodl/year
(5+6) (816.35) 909.07 (945.35) (1,464.80) (1,329.63)
8 Z:Li‘;‘p equity share capital (face value of Rs. 10 3,438.93 3,438.93 3,438.93 3,438.93 3,438.93
Other equity 21,283.14 22,575.54
10 Earnings per share (face value of Rs. 10 each):
(not annualised except for the year ended) .
(a) |Basic (in Rs.) (2.38) 2.66 (3.76)
(b) |Diluted (in Rs.) (2.38) 265 (3.76)
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V2 Retail Limited
Statement of standalone assets and liabilities as at 31 March 2023
(Rs. in lakhs, unless stated otherwise)

Particulars As at As at
31 March 2023 31 March 2022
(Audited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment (refer note 7) 8,569.90 9,162.77
b) Capital work-in-progress 10.98 =
c) Right of use assets 30,029.30 27,852.32
d) Other intangible assets 307.21 454.82
e) Intangible assets under development 29.94 -
f) Financial assets
i) Investment in Subsidiary 1,500.00 1,5600.00
ii) Other financial assets 790.41 766.75
g) Deferred tax assets (net) 3,117.79 2,685.34
h) Non-current tax assets (net) 47.43 125.34
i) Other non-current assets (refer note 6) 1,774.71 1,848.70
Total non-current assets 46,177.67 44,396.04
Current assets
a) Inventories 24,646.88 26,734.12
b) Financial assets
i) Trade receivables 6.70 132.37
ii) Cash and cash equivalents 193.66 594.09
iii) Bank balances other than (ii) above 21.54 85.71
iv) Other financial assets 729.79 1,675.78
c) Other current assets 4,847.79 3,556.08
Total current assets 30,446.36 32,778.15
TOTAL ASSETS 76,624.03 77,174.19
EQUITY AND LIABILITIES
EQUITY
a) Equity share capital 3,438.93 3,438.93
b) Other equity (refer note 4) 21,283.14 22,575.54
Total equity 24,722.07 26,014.47
LIABILITIES
Non-current liabilities
a) Financial liabilities
i) Borrowings = -
ii) Lease liabilities 32,634.84 30,257.93
iii} Other financial liabilities 22.78 14.74
b) Provisions 429.23 394.80
Total non-current liabilities 33,086.85 30,667.47
Current liabilities
a) Financial liabilities
i) Borrowings 4,647.62 4,892.63
ii) Lease liabilities 3,765.58 3,217.21
iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 417.29 458.94
(b) Total outstanding dues of creditors other than micro enterprises and small
enterprises 8,987.22 10,729.63
iv) Other financial liabilities 621.38 806.36
b) Provisions 232.37 221.89
c) Other current liabilities 143.65 165.49
Total current liabilities 18,815.11 20,492.25
TOTAL EQUITY AND LIABILITIES 76,624.03 77,174.19
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V2 Retail Limited

Statement of standalone Cash flow for the year ended 31 March 2023

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

A. Cash flow from operating activities

Loss before tax
Adjustments for:

Depreciation and amortisation expense

Interest income

(Gain) / Loss on derecognition of lease liabilities including security deposits
Rent concession on lease rentals

Intangible assets under development written-off

Finance cost

(Profit) / loss on sale of property, plant and equipment (net)
Provision against inventory

Provision against doubtful advances

Provision for expected credit losses

Balances written off

Share based payment expense

Operating profit before working capital changes

Movement in working capital

Movement in trade payables
Movement in trade receivables
Movement in provisions

Movement in other liabilities
Movement in other financial iabilities
Movement in inventories

Movement in loans and advances
Movement in other financial assets
Movement in other assets

Cash flows generated from/(used in) operating activities post working capital changes

Income taxes (paid) / refund (net)

Net cash flows generated from/(used in) operating activities (A)

B. Cash flows from investing activities

Purchase of property, plant and equipment (including capital work-in-progress and payable towards

property, plant and equipment)

Sale of property, plant and equipment

Purchase of intangible assets including intangible assets under development
Investment/maturity in fixed deposits (net)

Interest received

Net cash flows (used in) Investing activities (B)

. Cash flows from financing activities

Proceeds from issuance of equity share

(Repayment of) / proceeds from current borrowings (net)
Repayment of non-current borrowings

Payment of lease liabilities

Interest paid

Net cash flows (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Bank balances other than cash & cash equivalents

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents at the end of the year

Cash on hand

Balance with banks:

-in current accounts

Total

Note:

1. The figures in bracket indicate outflows.
2. The cash flow has been prepared under the "Indirect method", as set out in Indian Accounting Standard {Ind AS) 7 - Statement of Cash Flows,
3. Additions to property, plant and equipment are stated inclusive of movements of capital work-in-progress (including capital advances), Intangiable asset under development
and the same has been treated as part of investing activities. '

(1,883.75) (1,635.82)
6,392.54 5,659.36
(95.83) (580.05)
(379.42)
(29.33) (856.05)
5 51.00
3,988.12 3,607.09
(5.61) (15.61)
689.34 628.10
42.47 57.53
38.21
- 31.22
172.38 129.19
8,929.12 7,075.96
(1,784.05) (546.24)
87.50 (63.38)
23.42 73,37
(21.85) 27.07
(288.80) (44.86)
1,397.90 (826.52)
911.08 (178.83)
(1,362.25) 521.64
7,892.05 6,038.21
107.34 B88.89
7,999.39 6,127.10
(947.79) (1,202,12)
20.28 121.45
(43.78) (68.05)
53.45 (30.03)
7.00 14,04
(910.84) (1,164.71)
- 28.43
(245.01) (145.88)
” (11.66)
(3,255.84) (2,149.12)
(3,988.12) (3.607.09)
(7,488.97) (5,885.33)
(400.43) (922.94)
594.09 1,517.03
193.68 594,09
134,75 155.54
58.91 438,55
193.66 594.09

£



V2 Retail Limited
Notes to standalone Audited financial results for the quarter and year end 1 March 2023
1. The audited standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 25

May 2023. The statutory auditors of the Company have conducted audit of these financial results pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and have issued a modified report.

2. The above standalone financial results have been prepared in accordance with the recognition and measurement principles of the accounting principles generally accepted in India,
including the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

3. The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108, Operating Segments, the Company
operates in one reportable business segment i.e., retail trade through chain of stores and is primarily operating in India and hence, considered as single geographical segment.

4. The Company restructured its business in the financial year 2010-11 resulting in creation of Capital Reserve amounting to Rs, 60,523.24 lakhs. The aforementioned reserve has
been reconciled to amount recognised in the books of accounts except for Rs. 365.36 lakhs which the Company is in the process of reconciling. However, the management believes
that there is no impact of the same on statement of profit and loss.

5. Employee benefit expenses for the current quarter includes Rs. 39.52 lakhs (previous quarter 40 40 lakhs and corresponding previous quarter - Rs. 35.72 Lakhs) and current year
Rs, 172.38 lakhs (previous year Rs. 129.19 lakhs) being the provision for fair value of option granted under Employee Stock Option Plans of the Company recognised in accordance
with the provisions of IND AS-102. The Company has allotted Nil and 2,684,315 equity shares under ESOP during the year ended 31 March 2023 and 31 March 2022 respectively.

6. The Company initially executed an Advertisement contract dated 17 July 2020 for the period of 5 years with Bennet Coleman and Company Limited (BCCL), pursuant to which the
Company has agreed to give advertisements of Rs. 2,500 lakhs, being the total commitment and BCCL has extended long-term credit facility amounting to Rs. 1,625 lakhs to be
utilized in accordance with the terms of aforesaid agreement. The aforesaid agreement has now been extended till July 7, 2023, The Company has paid Rs. 1,557.65 lakhs till 31
March 2023 (31 March 22 Rs. 1,557.65 lakhs) outstanding since April, 2019, pursuant to this contract. The management is confident of utilising the above advance with in the
extended contractual period and therefore, has considered the aforesaid advance as good and recoverable.

7. The Company has performed physical verification of property, plant and equipment during the year ended 31 March 2023 in accordance with the phased program of conducting
such verification over a period of 3 years. However, the Company is in process of performing related reconciliation of such physical verification with the underlying fixed asset register
maintained by the Company in respect of property, plant and eguipment. The management does not expect resultant adjustments to be material to the financial statements.

8. The figures for quarter ended 31 March 2023 and 31 March 2022 are balaﬂcihg figures between audited figures for full financial year and the published year to date figures for nine
months ended 31 December 2022 and 31 December 2021 respectively.

9. The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors

u'-(

Ram Chandra Agarwal
Chairman & Managing Director
DIN: 00491885

Place: New Delhi
Date: 25 May 2023
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Independent Auditor’s Report on the Quarterly and Annual Standalone Audited Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Director V2 Retail Limited
Report on the Audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and annual standalone financial results of
V2 Retail Limited (“the Company”), for the quarter and year ended March 31, 2023 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

i. is presented in accordance with the requirements of the Listing Regulations in this regard,
except for possible effects for the matters described in para Basis for Qualified Opinion: and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
loss for the quarter ended March 31, 2023, net loss and other comprehensive loss for the year
ended March 31, 2023 and other financial information of the Company for the quarter and year
ended March 31, 2023, except for possible effects for the matters described in para Basis for
Qualified Opinion.

Basis for Qualified Opinion

As described in Note 7 to the accompanying standalone financial results, the Company has
performed physical verification of property, plant and equipment during the year ended March 31,
2023 in accordance with the phased program of conducting such verification over a period of 3 years.
However, the Company is in process of performing related reconciliation of such physical verification
with the underlying fixed asset register maintained by the Company. Pending completion of the said
reconciliation, we are unable to comment on any adjustment that may be required to the carrying
value of such Property, Plant and Equipment as at March 31, 2023. Our opinion on the standalone
financial results for the quarter and year ended March 31, 2023 is qualified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone
Financial Results’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
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Emphasis of Matter

We draw attention to Note 4 to the accompanying standalone financial results, the Company
restructured its business in the financial year 2010-11 resulting in creation of Capital Reserve
amounting to Rs. 60,523.24 lakhs. The aforementioned reserve has been reconciled to amount
recognized in the books of accounts except for Rs. 365.36 lakhs which the Company is in the process
of reconciling. Our opinion is not qualified in respect of this matter.

We draw attention to Note 6 of the accompanying standalone financial results, which describes that
an advance amounting to Rs. 1,667.66 lacs outstanding since April 2019, has been considered good
basis management's assessment of extension of the underlying contract with Bennett, Coleman and
Co. Limited (‘BCCL’) till July 07, 2023. The management is confident of the utilization of such advance
against future advertisement services to be provided by BCCL within the extended period of the
contract and hence, has considered the aforesaid balance as fully recoverable as on date. Our
opinion is not qualified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Statement.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

a) The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing

Regulations.
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b) The comparative financial information of the company for the corresponding quarter and year
ended March 31, 2022 included in statement are carried out by previous auditor, whose report

issued on May 30, 2022 expressed qualified opinion on those financial results/ financial
statements.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

iy ~=
Bimal Kumar Sipani
Date:May 25, 2023 Partner
Place: Noida (Delhi NCR) Membership No. 088926

UDIN: 23088926BGXBBI4117
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(Figure in Rs. Lakh, except for per share data)

Statement on Impact of audit qualifications for the financial year ended 31 March 2023

[see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016

S.No. Particulars Audited Figures (as| Audited Figures(as
reported before reported after

adjusting for adjusting for
qualifications) qualifications)

1. Turnover / total income 84,502.86 84,502.86

2. Total expenditure 86,386.61 86,386.61

3. Net (loss) / profit for the period (1,448.82) (1,448.82)

4. Earnings per share (4.21) (4.21)

5. Total assets 76,624.03 76,624.03

6. Total liabilities 51,901.96 51,901.96

7. Net worth 24,722.07 24,722.07

8. Any other financial item (as felt appropriate by the Nil Nil

management)

Audit qualification (each audit qualification separately)

Details of audit qualification:
The audit report of statutory auditors includefollowing qualification on the audited financial
statements/results for the quarter/year ended March 31, 2023:

As described in Note 7 to the accompanying standalone financial results, the Company has
performed physical verification of property, plant and equipment during the year ended March 31,
2023 in accordance with the phased program of conducting such verification over a period of 3 years.
However, the Company is in process of performing related reconciliation of such physical verification
with the underlying fixed asset register maintained by the Company.Pending completion of the said
reconciliation, we are unable to comment on any adjustment that may be required to the carrying
value of such Property, Plant and Equipment as at March 31, 2023. Our opinion on the standalone
financial results for the quarter and year ended March 31, 2023 is qualified in respect of this matter.

b. Type of audit qualification: Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion

Qualified Opinion

¢. Frequency of qualification: Whether appeared first time/repetitive/since how long continuing
Repetitive- Qualification stated is continuing from the financial year ended 31 March 2022.
d. For audit qualification(s) where the impact is quantified by the auditor,Management's view:

Management's view: Not applicable




the financial statement.

March 31, 2023.

e. For audit qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification:Not quantified

ii. if management is unable to estimate the impact, reasons for the same:
As described in Note 7 to the accompanying standalone financial results, the Company has
performed physical verification of property, plant and equipment during the year ended
March 31, 2023 in accordance with the phased program of conducting such verification over
a period of 3 years.However, the Company is in process of performing related reconciliation
of such physical verification with the underlying fixed asset register maintained by the
Company.However, the management does not foresee resultant treatment to be material in

iii.  Auditor's comments on (i) and (ii) above:
Since management could not ascertain the impact, the auditor hasunable to given comment on any
adjustment that may be required to the carrying value of such Property, Plant and Equipment as at

Signatories

Yours Sincerely,
For V2 Retail Limited

ot

Ram Chlandra Agarwal

Chairman & Managing Dire
DIN0049%
Chief Financial Officer
Pratik Adukia

CHhairperson of Audit Committee
Archana Surendra Yadav

DIN07335198

Place: New Delhi
Date: 25 May 2023

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

Bimaﬁ(gunkar Sipani

Partner
Membership No. 088926
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V2 Retail Limited

V2 Retail Limited
Statement of audited consolidated financial results for the quarter and year ended 31 March 2023

(Rs. in lakhs, unless stated otherwise)

Quarter ended Year ended
Particulars 31 March 2023 | 31 D:;;;“b“ 31 March 2022 | 31 March 2023 | 31 March 2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 |Income
(a) |Revenue from operations 19,343.27 23,965.60 15,825.44 83,888.30 62,922 49
(b) |Other income 212.67 239.05 365.55 666.90 1,588.90

Total income © 19,555.94 24,204.65 16,190.99 84,555.20 64,511.39
2 |Expenses
(a) |Purchases of stock-in-trade 15,765.63 10,347.20 11,653.48 48,137.23 34,640.02
(b) |Cost of raw material consumed 1,605.96 1,383.91 1,042.89 5,383.95 4,745.03

Changes in inventories of Finished goods, Work in (4,375.70) 3,130.29 (1,858.31) 1,816.56 855.32
(c) |progress and stock-in-trade
(d) |Employee benefits expense (Refer Note - 5) 2,197.18 2,463.77 1,870.91 8,860.99 6,300.30
(e) |Finance Costs 935.58 1,041.92 941.20 4,055.31 3,657.18
(f) |Depreciation and amortisation expense 1,732.89 1,759.66 1,366.04 6,705.41 5,883.08
(g) |Other expenses 2,726.78 2,827.52 2,469.03 11,290.94 9,916.33
" |Total expenses 20,588.32 22,954.27 17,485.24 86,250.39 65,997.25
3 |Profit/(Loss) before tax (1-2) (1,032.38) 1,250.38 (1,294.25) (1,695.19) (1,485.86)
4 |Tax expense
(a) |Current tax 28.02 20.61 - 48.63 -
(b) |Tax expense of earlier years (7.85) - - (7.85) -
(c) |Deferred tax (281.95) 298.09 (343.12) (454.30) (318.14)

Total tax credit (261.78) 318.70 (343.12) (413.52) (318.14)
5 |Profit/(Loss) for the period/year (3-4) (770.60) 931.68 (951.13) (1,281.67) (1,167.72)
6 |Other comprehensive income

(i) Items that will not be reclassified to the statement of (1.33) (9.61) 1.57 (23.96) (52.80)

profit and loss :

(i) Income tax relating to items that will not be 0.14 2.42 (0.40) 5.84 13.28

reclassified to the statement of profit and loss

Total other comprehensive income (1.19) (7.19) 117 (18.12) (39.52)
7 Total comprehensive loss for the period/year (5+6) (771.79) 924.49 (949.96) (1,299.79) (1,207.24)
8 Paid-up equity share capital (face value of Rs. 10 each) 3,438.93 3,438.93 3,438.93 3,438.93 3,438.93
9 |Other equity 21,253.50 22,380.90
10 Earnings per share (face value of Rs. 10 each):

(not annualised except for the year ended)
(a) |Basic (in Rs.) (2.24) 2,71 (2.77) (3.73) (3.40)
(b) [Diluted (in Rs.) (2.24) 2.69 (2.76) (3.73) (3.39)

Khasra No. 919,921,926,928, Extended Lal Dora Abadi Village Kapashera Teshil Vasant Vihar,
South West Delhi -110037 Land Mark:- Fun N Food Village Amusement Park = Tel.; 011-41771850
* E-mail : customercare@uvrl.net.in, cs@vrl.net.in « Website: www.v2retail.com = CIN : L74999DL2001PLC 147724




V2 Retail Limited
Statement of consolidated assets and liabilities as at 31 March 2023

(Rs. in lakhs, unless stated otherwise)

Particulars As at As at
31 March 2023 31 March 2022
TRRETS (Audited) (Audited)
Non-current assets
a) Property, plant and equipment (Refer Note - 7) 9.859.75 10,290.22
b) Capital work-in-progress 10.98 .
b) Right of use assets 30,583.52 28,638.16
c) Other intangible assets 368.46 454.82
d) Intangible assets under development 29.94 =
e) Financial assets
i) Other financial assets 828.55 801.91
f) Deferred tax assets (net) 3,201.41 2.741.30
g) Non-current tax assets (net) 57.72 141.88
h) Other non-current assets (refer note 6) 1,800.18 1,872.09
Total non-current assets 46,740.51 44,940.38
Current assets
a) Inventories 27,888.16 29,077.63
b) Financial assets
i) Trade receivables 6.70 132.36
ii} Cash and cash equivalents 492.02 653.86
iii) Bank balances other than (ii) above 21.54 85.71
iv) Other financial assets 109.28 145.84
c) Other current assets 4,169.95 4,182.53
Total current assets 32,6B7.65 34,277.93
TOTAL ASSETS 79,428.16 79,218.31
EQUITY AND LIABILITIES
EQUITY
a) Equity share capital 3,438.93 3,438.93
b) Other equity (ReferNote - 4) 21,253.50 22,380.90
Total equity 24,692.43 25,819.83
LIABILITIES
Non-current liabilities
a) Financial liabilities
i) Borrowings 722.13 560.81
i) Lease liabilities 33,025.85 30,885.08
iiiy Other financial liabilities 22.78 1474
b) Provisions 443.64 403.59
Total non-current liabilities 34,214.40 31,864.22
Current liabilities
a) Financial liabilities
i) Borrowings 4,647.62 4,892.63
ii) Lease liabilities 3,977.99 3,421.64
iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 481.92 462.55
(b) Total outstanding dues of creditors other than micro enterprises and
small enterprises 10,264.33 11,491.48
iv) Other financial liabilities 721.51 868.37
b) Provisions 237.05 225.22
c) Liabilitiesfor current tax (net) 40.89 -
d) Other current liabilities 150.02 172.37
Total current liabilities 20,521.33 21,534.26
TOTAL EQUITY AND LIABILITIES 79,428.16 79,218.31




V2 Retail Limited
Statement of Consolidated Cash flow for the year ended 31 March 2023
_(Rs. in lakhs, unless stated otherwise)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

A. Cash flow from operating activities

Loss before tax
Adjustments for:
Depreciation and amortisation expense
Interest income
(Gain) / Loss on derecognition of lease liabilities including security deposits
Intangible assets under development written-off
Rent concession on lease rentals
Finance charges
(Profit) / loss on sale of property, plant and equipment (net)
Provision against inventory
Provision against doubtful advances
Provision for expected credit losses
Balances written off
Share based payments expense
Operating profit before working capital changes

Movement in working capital
Movement in trade payables
Movement in trade receivables
Movement in provisions
Movement in other liabilities
Movement in other financial iabilities
Movement in inventories
Movement in other financial assets
Movement in other assets

Cash flows generated from/(used in) operating activities post working capital changes

T Income taxes (paid) / refund (net)
Net cash flow generated from/(used in) operating activities (A)

B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress
and payable towards property, plant and equipment)
Sale of property, plant and equipment
Purchase of intangible assets including intangible assets under development
Investment/maturity in fixed deposits (net)
Interest received
Net cash flows (used in)/generated from investing activities (B)

C. Cash flows from financing activities
Proceeds from issuance of equity shares
(Repayment of) / proceeds from current borrowings (net)
Proceeds from non-current borrowings
Repayment of non-current borrowings
Payment of lease liabilities
Interest paid
Net cash flows (used in) financing activities (C)

Net Increase/decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents at the end of the year
Cash on hand

Balance with banks:

-in current accounts

Total

Note:
1. The figures in bracket indicate outflows.

(1,695.18) (1,485.86)
6,705.41 5,883.08
(99.32) (581.84)
(400.55)
- 51.00
(30.27) (865.98)
4,055.31 3,657.18
(5.61) (15.61)
689.34 628.10
42.47 57.53
38.21
- 31.22
172.38 129.19
9,472.21 7,488.01
(1,207.78) (1,190.39)
87.45 (66.56)
27.88 77.55
© (22.35) 25.46
(271.83) (43.56)
500.13 470.83
1.64 (33.99)
(57.96) (945.74)
8,529.42 5,781.61
106.27 79.79
8,635.69 5,861.40
(1,197.58) (1,608.47)
20.28 121.45
(110.51) (68.05)
53.45 (30.03)
7.00 14.04
(1,227.34) (1,571.06)
: 28.43
(245.00) (475.88)
161.32 666.00
- (116.85)
(3.431.18) (5,468.50)
(4,055.31) (462.45)
(7,570.17) (5,829.25)
(161.83) (1,538.91)
653.86 2,192.77
492.02 653.86
137.31 160.01
354.71 493.85
492,02 653.86

2. The cash flow has been prepared under the "Indirect method", as set out in Indian Accounting Standard (Ind AS) 7 - Statement of

Cash Flows.

3. Additions to property, plant and equipment are stated incluéive of movements of capital work-in-progress (including capital advances),

Intangiable asset under development and the same has been treated as part of investing activities.




Notes to consoli ited financial results for the quarter an ended 31 March 2

1. The audited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 25 March 2023. The statutory auditors have conducted audit of these financial results pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and have issued a modified report.

2. The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of the accounting
principles generally accepted in India, including the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

3. The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Ind AS 108, Operating
Segments, the Group operates in one reportable business segment i.e., retail trade through chain of stores and is primarily operating in India and hence,
considered as single geographical segment.

4. The Holding Company restructured its business in the financial year 2010-11 resulting in creation of Capital Reserve amounting to ¥ 60,523.24 lakhs.
The aforementioned reserve has been reconciled to amount recognised in the books of accounts except for  365.36 lakhs which the Holding Company is
in the process of reconciling. However, the management believes that there is no impact of same on Consolidated statement of profit and loss.

5. The holding Company has recognised employee benefit expenses for the current quarter includes Rs. 39.52 lakhs (previous quarter 40.40 lakhs and
correspoing previous quarter - Rs. 35.72 lakhs) and current year Rs. 172.38 lakhs (previous year Rs. 129.19 lakhs) being the provision for fair value of
option granted under Employee Stock Option Plans in accordance with the provisions of IND AS-102. The holding Company has allotted Nil and 2,84,315
equity shares under ESOP during the year ended 31 March 2023 and 31 March 2022 respectively.

6. The holding Company initially executed an Advertisement contract dated 17 July 2020 for the period of 5 years with Bennet Coleman and Company
Limited (BCCL), pursuant to which the holding Company has agreed to give advertisements of Rs. 2,500 lakhs, being the total commitment and BCCL has
extended long-term credit facility amounting to Rs. 1,625 lakhs to be utilized in accordance with the terms of aforesaid agreement. The aforesaid agreement
has now been extended till July 7, 2023. The holding Company has paid Rs. 1,557.65 lakhs till 31 March 2023 (31 March 22 Rs. 1,557.65 lakhs)
outstanding since April, 2019, pursuant to this contract. The management of holding company is confident of utilising the above advance with in the
extended contractual period and therefore, has considered the aforesaid advance as good and recoverable.

7. The holding Company has performed physical verification of property, plant and equipment during the year ended 31 March 2023 in accordance with the
phased program of conducting such verification over a period of 3 years. However, the holding Company is in process of performing related reconciliation
of such physical verification with the underlying fixed asset register maintained by the holding Company in respect of property, plant and equipment. The
management of holding company does not expect resultant adjustments to be material to the financial statements.

8. The figures for quarter ended 31 March 2023 and 31 March 2022 are balancing figures between audited figures for full financial year and the published
year to date figures for nine months ended 31 December 2022 and 31 December 2021 respectively.

9. The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary.
For and on behalf of the Board of Directors

Mmrwal

Chairman & Managing Director
DIN: 00491885

Place: New Delhi
Date: 25 May 2023
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Independent Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of V2 Retail Limited
Report on the Audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated statement of quarterly and annual financial results
of V2 Retail Limited (the Holding Company') and its subsidiary (the Holding Company and its
subsidiaries together referred to as 'the Group'), for the quarter and year ended March 31, 2023 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditor on the separate audited financial statements of
subsidiary, the Statement read with notes therein:

i. includes the results of the subsidiary V2 Smart Manufacturing Private Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this regard,
except for possible effects for the matters described in para Basis for Qualified Opinion: and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
income for the quarter ended March 31, 2023, net loss and other comprehensive income for
the year ended March 31, 2023 and other financial information of the Company for the
quarter and year ended March 31, 2023 except for possible effects for the matters described
in para Basis for Qualified Opinion.

Basis for Qualified Opinion

As described in Note 7 to the accompanying consolidated financial results, the Company has
performed physical verification of property, plant and equipment during the year ended March 31,
2023 in accordance with the phased program of conducting such verification over a period of 3
years. However, the Company is in process of performing related reconciliation of such physical
verification with the underlying fixed asset register maintained by the' Company. Pending
completion of the said reconciliation, we are unable to comment on any adjustment that may be
required to the carrying value of such Property, Plant and Equipment as at March 31, 2023. Qur
opinion on the consolidated financial results for the quarter and year ended March 31, 2023 is

qualified in respect of this matter.
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We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Consolidated Financial Results' section of our report. We are independent of the Company in
accordance with the '‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their report referred
to in “other matters” paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion.

Emphasis of Matters

We draw attention to Note 4 to the accompanying consolidated financial results, the Company
restructured its business in the financial year 2010-11 resulting in creation of Capital Reserve
amounting to Rs. 60,523.24 lakhs. The afore mentioned reserve has been reconciled to amount
recognized in the books of accounts except for Rs. 365.36 lakhs which the Company is in the
process of reconciling. Our opinion is not qualified in respect of this matter.

We draw attention to Note 6 of the accompanying consolidated financial results, which describes
that an advance amounting to Rs. 1,557.65 lacs outstanding since April 2019, has been
considered good basis management’s assessment of extension of the underlying contract with
Bennett, Coleman and Co. Limited (‘BCCL’) till July 07, 2023. The management is confident of
the utilization of such advance against future advertisement services to be provided by BCCL
within the extended period of the contract and hence, has considered the aforesaid balance as
fully recoverable as on date. Our opinion is not qualified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the statement that gives a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.
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In preparing the Statement, respective board of directors are responsible for assessing the
group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of board of director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the group to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation. o
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* (Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of audits carried out by them.
We remain solely responsible for our opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effest of any identified misstatements in the Statement.

We communicate with those charged with governance of the holding company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We alsy provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatiorships and other matters that may reasonably be thought to bear on our independence,
and whre applicable, related safequards.

Other Matters

a) The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

b) The accompanying Statement includes the audited financial results and other financial
information which we did not audit, in respect of:

One subsidiary, whose financial statements include total assets of Rs. 6,530 Lakhs
as at March 31, 2023, revenues from operations of Rs. 2203 and Rs. 9,398 Lakhs,
lotal profit/(loss) after tax of Rs 69 Lakhs and Rs. 268 Lakhs, total comprehensive
income of Rs. 67 Lakhs and Rs. 266 Lakhs, for the quarter and the year ended on
that date respectively, and net cash inflow of Rs. 239 Lakhs for the year ended March
31, 2023, as considered in the Statement which have been audited by other auditors,
whose reports have been furnished to us by the management and our conclusion on
lhe Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries is based solely on the report of the other auditors and procedures
performed by us as stated in “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results “above.

o &
QLo
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Our conclusion on the Statement is not modified in respect of the above matters,

¢) The comparative financial information of the Company for the corresponding quarter
and year ended March 31, 2022 included in statement are carried out by previous
auditor, whose report issued on May 30, 2022 expressed qualified opinion on those
financial results/ financial statements.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

//" Q[D =
Bimal Kumar Sipani

Partner
Membership No. 088926

UDIN : 23088926BGXBBJ7511

Place: Noida (Delhi NCR)
Date: May 25, 2023
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(Figure in Rs. Lakh, except for per share data)

Statement on impact of audit qualifications for the financial year ended 31 March 2023
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulation, 2016

S No Particulars Audited figures (as Audited figures (as
reported before reported after adjusting

adjusting for for
qualifications qualifications)

1. Turnover / total income 84,555.20 84,555.20

2 Total expenditure 86,250.39 86.250.39

3 Net (loss) / profit for the period ' (1,281.67) (1,281.67)

4 Eamings per share (3.73) (3.73)

5 Total assets 79,428.16 i 79,428.16

6. Total liabilities 54,735.73 54,735.73

7 Networth 24,692 43 24,692.43

8 Any other financial item (as felt appropriate by Nil Nil

the management)

Audit qualification (each audit qualification separately)

a. Details of audit qualifications:
The audit report of statutory auditors includes following qualification on the audited financial
statements/results for the quarter/year ended March 31, 2023:

As described in Note 7 to the accompanying consolidated financial results, the Company has performed
physical verification of property, plant and equipment during the year ended March 31, 2023 in
accordance with the phased program of conducting such verification over a period of 3 years. However,
the Company is in process of performing related reconciliation of such physical verification with the
underlying fixed asset register maintained by the Company. Pending completion of the said
reconciliation, we are unable to comment on any adjustment that may be required to the carrying value
of such Property, Plant and Equipment as at March 31, 2023. Our opinion on the consolidated financial
results for the quarter and year ended March 31, 2023 is qualified in respect of this matter.

b. Type of audit qualification: Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion
Qualified Opinion

c. Frequency of qualification: Whether appeared first time/repetitive/since how long continuing

Repetitive- Qualification stated is Continuing from the financial year ended 31 March 2022.

d. For audit qualification(s) where the impact is quantified by the auditor, Management's view:

Management's view: Not applicable




iii.  Auditor'scommentson(i) and (ii) above:

as at March 31, 2023.

e. For audit qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification: Not quantified
ii. if management is unable to estimate the impact, reasons for the same:

As described in Note 7 to the accompanying consolidated financial results, the Company
has performed physical verification of property, plant and equipment during the year
ended March 31, 2023 in accordance with the phased program of conducting such
verification over a period of 3 years. However, the Company is in process of performing
related reconciliation of such physical verification with the underlying fixed asset register
maintained by the Company. However, the management does not foresee resultant
treatment to be material in the financial statement.

Since management could not ascertain the impact, the auditor has unable to given comment on
any adjustment that may be required to the carrying value of such Property, Plant and Equipment

Signatories

Yours Sincerely,
For V2 Retail Limited

%ﬁ\gamal

Chairman & Managing Directo
DIN00491

O

Chief Financial Officer
Pratik Adukia

o \TJL\LD\U

{airperson of Audit Committee
Archana Surendra Yadav
DIN07335198

Place: New Delhi
Date: 25 May 2023

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302048E
4 -""".f‘
Bima{[ Kumar Sipani
Partner
Membership No. 088926



		2023-05-25T16:31:33+0530
	Sudhir Kumar


		2023-05-25T16:32:02+0530
	Sudhir Kumar




