Ushdev International Ltd.

8" February, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Ref.: Scrip Code: 511736

Sub.: Submission of Unaudited Financial Results for quarter and nine months ended
31 December, 2020.

Dear Madam/Sir

With reference to our letter dated 27" January, 2021, this is to inform you that today Mr. Subodh Kumar
Agrawal, Resolution Professional has considered and approved the Unaudited Financial Results
(Standalone and Consolidated) for quarter and nine months ended 31 December, 2020 through video
conferencing.

Such process of consideration started at 04:30 P.M and concluded at 06:45 P.M.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose the following:

1. Unaudited Financial Results (Standalone and Consolidated) for quarter and nine months
ended 31% December, 2020; and

2. Limited Review Report by Statutory Auditor on the Unaudited Financial Results
(Standalone and Consolidated).

Thanking You
Yours Faithfully
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Company Secretary and Compliance Officer

Issued with approval of Mr. Subodh Kumar Agrawal

Resolution Professional

Reg. No. IBBIIIPA-OO1/IP-P00087/2017-18/10183

(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions of
IBC, 2016. Its affairs, business and assets are being managed by Resolution Professional, Mr. Subodh
Kumar Agrawal, appointed as Interim Resolution Professional by NCLT, Mumbai bench by order dated
May 14, 2018 and was consequently confirmed as Resolution Professional by the Committee of
Creditors.)

CIN: L40102MH1994PLC078468
Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai - 400001

Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023
Phone: +91-22-61948888 Fax: +91-22-22821098
E-mail: info@ushdev.com Website: www.ushdev.com
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Independent Auditor's review report on review of Interim Unaudited Standalone Financial Results

To the Resolution Professional of

Ushdev International Limited

1. We were engaged to review the accompanying Statement of Unaudited Standalone Ind AS
Financial Results of Ushdev International Limited (“the Company”) for the quarter and nine
months ended December 31, 2020 (“the statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and as amended (“The Listing Regulations”).

2. As the corporate insolvency resolution process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are
being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

3.  This Statement which is the responsibility of the Company's Management including the
Resolution Professional (RP) and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

5. Disclaimer of Opinion .
We do not express an opinion on the accompanying financial results of the Company. Because
of the significance of the matters described in the Basis for Disclaimer of Opinion section of
our report, we have not been able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion on these financial results.

6.  Basis for Disclaimer of Opinion

a)  During the quarter, the Company has incurred a Net profit of Rs. 218.34 lakhs resulting into
accumulated losses of Rs. 3,14,115.53 lakhs and erosion of its Net Worth as at December 31,
2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate
Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the
Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of
Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the
company by rejecting the Resolution Plan presented to them. Consequently, Resolution
Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated
November 7, 2019 approved the resolution plan. Few members of the COC have appealed
against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal
(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the
NCLT passed on November 7, 2019 upto the date of next hearing.
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Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current asset (or disposal group) as ‘held for sale’ if its carrying
amount will be recovered principally through a sale transaction rather than through

continuing use.

The Company based on legal expert advice has prepared the financial results on going concern
basis. In view of the above, we are unable to comment on the ability of the Company to

continue as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that

may be neceSsary should the Company be unable to continue as a going concern.

b)  We refer to Note 6 to the financial results of the company regarding balances in respect of
trade receivables, advance for purchase of steel given, trade payables, various claims
submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances,
advance from customers, book overdraft, bank balances and fixed deposits with banks, other
deposits, taxes recoverable being subject to adequate documentation, confirmations and / or
reconciliations and in the absence of alternative corroborative evidences, we are unable to

comment on such balances.

c)  Considering the para b) above in respect of non-confirmed / unreconciled trade receivables
and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.
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d) As given in Note 13 of the financial results, in terms of SEBI circular no.

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Company continue to identify

and assess the financial impact of COVID-19 on its financial results for the quarter and nine

months ended December 31, 2020.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS
ICAIl Firm Reglstratlon No 105049W
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ALPESH WAGHELA

PARTNER
Membership No.: 142058

Place: Mumbai

Date: February 8, 2021

UDIN - 21142058AAAAA02443
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CIN : LA0102MIT1994PLCUTRAGE Emall : lnfodiushdey.com Website : waw.ushidey,com Ph no, ml’.. :
Unaudited Statement of Stavdalone Finsnelal Results for the Quarter ended 31xt December 2020.
Prepared in complinnce with the Indinn Aceounting Standards (Ind- AS) :

; (Rs. in Lakh (Exc

Quarter Ended Yﬂﬂ! ‘llc -
: Stamielone ..
ENCREI 31Dec-20 | 30-8ep-20 | I1-Deceld
2 (Unaydited) (Unsudited) {Unaudited)
e From Operations 159.16 730,69 26144
: 3.044.11 7.494,02 2.364.61
320327 $,224,71 2,626.08 ;;
e of Stock-in-Trade A i
ges in inveatories of Stock-in-Trade . :
oyee benefit expenses: 43.26 44.56 5227
e S 0.03 0.01 0.01
on end amortisation expense 179.76 17973 18130
X : | 236101 6,555.95 352.53
| Total expenses (IV) 2,984.06 6.780.24 586,12
v Er-ﬂt 1{loss) before exceptionaf items and tax (1 - 1) 21921 1,444.47 2,039.93
Vi Exceptional ltems S {2.864.53)
Vit Pmﬂt /(loss) before tax (V-VI) 219.21 1,444.47 (824.62)
i = YIII X E xpense: « " f
b 4’;&&%’;’ AT S, pperiiions 921 | L4k B262)| 138116 u.szs.ml (12879.72)
X |Profis #{loss) from discontinued operations . . . ik =
- XTI |Tax expense of discontinued operations P e R B
X Profie /(loss) from Discontinued operutions (after fax) (X< '
x,) : - » - - -
XUE | Profic/(losy) for the perivd (IX + X11) 219.21 144447 (824.62)]  13SLI6 | (162989 (12.579.92)
XTV: | Other Comprehensive Income '
A (3) Trems that will not be reclassificd 1o profit or loss (0.87) 0.87) 0.60) @enl  n3rdony (131597
(if) Income tax relating w {iems that will ot b reclassitied 2 ¢
1o pro fitor loss. T s g
-~ B (i) Tioms that will be reclassitiod 1o profit or loss . & o
At lmuxuuung to itcnis thut will be reclassified to ) i i
profu or loss NGEE B *
- {Total en-pnwn Income fur the period (X + X1V) v
XV [(Comprising Profit (Loss) snd Other Comprehensive 218.34 1,443.60 (825.22)f 1348361 (2,94397)  (1389549)
| mcomye for the period) v T
xyl Paid-up Equity Share Capital (Face Value of Rs. /- per share)| 338494000 | 338,494,000 | 338,494,000 | 338,494,000 | 338.494.000 | 338494000
"XV | Other Equity excluding Revaluation Reserve
X\"ml Famings per equity share (Face Value of Rs. 17+ pes share)
7 tor continuing operation)
L) Basic& Dilused 0.06 0.43 {0,24) 040 0.8 @0
XIX };nmhp per equity share (Flcc Value of Rs.1/- per sharc) !
~ |tfor discontinued operation) -
(1) Basic & Dilsted . . . " 5
Bamings per equity share (Face Valu. of Rs, 1/~ per shure)
XX {for discontinued oneration & confine:;ie aperstions) i
1) Busic & Diluted 0.06 043 {0.24) 0.40 (0. @1y f
Paid up Equity Sharc Capital, Equity Shares or Rs. 1 each: , ; ,
Odwcmlﬂyex"hd Revaluation Reserve at the end of 7 I
eoiiaus oy m‘? ’ (31546409  (15,464.09)|  (301.568.59)| (315.464.09) | (301.568.59)] (315.464.09)
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Independent Auditor's review report on review of Interim Unaudited Consolidated Financial Results

To the Resolution Professional of

Ushdev International Limited

1. We were engaged to review the accompanying Statement of Consolidated Unaudited Ind AS
Financial Results of Ushdev International Limited (“the Company”) and its subsidiary

(Company and subsidiary hereinafter referred to as “the Group”) for the quarter and nine
months ended December 31, 2020 (“the statement”), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and as amended (“the Listing Regulations”).

As the corporate insolvency resolutién process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are

being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

This Statement which is the responsibility of the Group's Management including the
Resolution Professional and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

5.  The Statement includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation.

6. Disclaimer of Opinion
We do not express an opinion on the accompanying Unaudited Ind AS Consolidated financial

results of the Group. Because of the significance of the matters described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient

appropriate audit evidence to provide a basis for an audit opinion on these unaudited

consolidated financial results.
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7.  Basis for Disclaimer of Opinion
a)  During the quarter, the Group has incurred a Net profit of Rs. 218.34 lakhs resulting into
accumulated losses of Rs. 3,14,115.53 lakhs and erosion of its Net Worth as at December 31,
2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate
Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the
Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of
Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the
company by rejecting the Resolution Plan presented to them. Consequently, Resolution
Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order dated
November 7, 2019 approved the resolution plan. Few members of the COC have appealed
against the order of NCLT in New Delhi Bench of National Company Law Appellate Tribunal
(NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order of the

NCLT passed on November 7, 2019 upto the date of next hearing.

Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its

carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Group based on legal expert advice has prepared the financial results on going concern

basis. In view of the above, we are unable to comment on the ability of the Group to continue

as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the

recoverability and classification of recorded asset amounts and classification of liabilities that

may be necessary should the Group be unable to continue as a going concern.
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b)  We refer to Note 6 to the financial results of the group regarding balances in respect of trade
receivables, advance for purchase of steel given, trade payables, various claims submitted to
Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Person), borrowings, loans & advances, advance from
customers, book overdraft, bank balances and fixed deposits with banks, other deposits, taxes
recoverable being subject to adequate documentation, confirmations and / or reconciliations

and in the absence of alternative corroborative evidences, we are unable to comment on such

balances.

c)  Considering the para b) above in respect of non-confirmed / unreconciled trade receivables

and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.

d) As given in Note 13 of the financial results, in terms of SEBI circular no.

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Group continues to identify and

assess the financial impact of COVID-19 on its financial results for the quarter and nine

months ended December 31, 2020.
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8. The consolidated unaudited financial results includes the financial results of one subsidiary

M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose

financial results reflect total revenue of Rs. NIL and total net profit / (loss) after tax (including

other comprehensive income) of Rs. NIL for the quarter and nine months ended December

31, 2020, as considered in the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

ICAI Firm Registration No.: 105049W
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ALPESH WAGHELA
PARTNER

Membership No.: 142058
Place: Mumbai

Date: February 8, 2021
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i Unaudited Statement of Consollidated Vinanein) Results far ihe Quartér ended 316t December 3020
f Prepared in compliance with the Indian Accounting Standards (lud: AS)
(R4, in Lakh (Exoept
Qunrter Ended Year qu_ng____
Consolidated Con Jab et
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(Unbwdived] (Urawditedl [m—— [Unsidiad) | fneadted]
Revenu¢ From Operstions 13916 73069 261 44 143550 136518
hay Lmome 1,044.11 749402 2,364.61 9,930 43 1.
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- [Purchaaseof Stock-in-Trade ik
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|Finance casts 0.0 0.01 001 L
Depracition and amartisation expense 179.76 17973 (8130 Lseied
Other expcnses 2,761.01 6.355.95 352.33 _losess]
tul-expenses (IV) v 3,984,06 6,780.24 586.12 R TAT
V. |Froft / gom) before exceptianad iems nad wx (1 - V) 109,31 144447 1,039 083906 | " 34
VI [Exceptiosal liems - 2,461.8% (826K B s
VUL [Profit 7 Bass) belore tax (V+VI) 219.21 [ A44AT A4, ,639.8¢ ¢
VIl [Tax Expase; . . - G fi
U K TIRER P 2191 144447 (u6n|  1as6| (easa| - aagmeT
X {Piofit /-(bgs) from discontinued operations . . e R N
Xi'_[Tax expaise of discontioued operations : J
X Prafit / doss) Trom Discoutinved operations (after tax) (X ; : : : A §
). : i
Xili | Profit /floss) for the period (IX + X11) 219.31 144447 (824.62) 135116 7Y
XIV | Otler Comprehensive Income : 4
Adi) Htens that will not be reclassified 1o profit or loss (0.87) (0.87) (0.60) (261) (1314 TRILS 7 I
i) [nome wx refating o items that will not be rechissified 2
tarprofit o loss . .
B (i) Heems thint will be rectassified to proficor Joss « » %
{ii) Inawne tax relating to itens that will be reclassified 1o *
profis or s : i R ’
Towal Copreheusive Income for the period (XHI +XIV)
XY [{Compridag Profit (Loss) aud Other Comprehensive 218,34 1,443.60 (825.22) 1,348.56 43, (13,895.49)
Income bor the period) , s I i
XV1 | paideup Equity Stare Copitl (Face Value of Rs. /- pec share) | 338,494,000 [ 338,494,000 | 338494000 | 338494000  338:494,000| 338,494,000
XVil | Other Equity exeluding Revaluation Reserve :
xviil Earnings per equity shate (Face Value of Rs. I/- per sharg)
7 [(for contiauing operation) : .
{1) Basic & Dilwted : 0.06 043 (0.24) 040 047) “an
XIX | Esmiogsper equity share (Face Yalue of Rs. /- per share)
(for discontinued opéralion) ;
- 111 Basic & Diluted . , ) : L
xx | Eamingsper equity shaze (Face Value of Rs. 1/- per share) i
7 |ifor discontinued ooeration & continuing operations) ¢
(1) Basic & Diluted 0.06 043 (0.24) 0.40 (@87) @iy
Paid up Equity Share Capital, Equity Shares of Rs. | each. .
m_sqmw: Revuluation Reserve at the end of (315464.14)[  (315464.14) | (301,568.59) | (315464.14) ml.wml (301,568.62)




" Notes

],1A Condmte Insolvercy Resolution Prociss (CTRI) had been inftiated againat the Conpany vide sa wrder dated May 14, 2018 of (e Mumini Dench of Nationa!

“ ' Compny Law Tribunal (NCLY) under the provisions of Inslvancy and Nankruptey Code, 2016 (Code) Pursuant to the order, the powees of the Bowd stand

Ll g .
* fnancidl resulis only o the limited extent of discliarghg Ihe powens of the Board of Dirvciors of the Company, eonferred oa him i termof Section 17 of 04 Code.

and ure exérolsablo by Mr. Subodh Kumir Agrawal, whe was appoinied as Iesim Resalution Professional by NCLT wnd was subsequently confined o
Proftssional (RP) by the Comniittee of Credifors (Col). NCLT vide i order dated November 7. 2019 had approved the resohilion plan, [lowsver some of

' Resaluion
.+~ the menbers of CoC had appealerd apaing! the order in New Delli Bench of Natioil Cempany Law Appellste Tubunsl (NCLAT), NCLAT vide s ordet daked

Novenber 29, 2019 has put a stay on the eartier order passed by NCLT. Thereby powers of tha Bodrd of Diretors remain suspended and {hese flxancial rysalis have
19 hea adopted by the Board of Directors. | lowever, the samo have beva signed by Mr Arvind Prasad, Managing Director of the Company snd Ms, Suchets ladhav,

ofthe company, conflming accunacy and eampleieness of the results. The Quanterly resalis have thersafter boen taken on record by e RP oa Fabruscy . 2021
ing with the Stock Exchange. The RP has reliod oa ihe wssistance provided by the management in relation © these Fioancial Revolts: Tha RP kit spproved these

'nnMw for the quarter ended on Desember 31, 2020 us required under Regulation 33 of SEB (Listing Obligations asd Disslome
29!3» T becn carried out by thie Staturory Auditors of the Compuny.

p

*2,:UI8gér s CIRP, o resolution plan was subriftod for consideraion {0 he CoC, evoting had taken plase aler 15th CoC: meeting. R winousced i 1608 CoG that the

.+ Sestion33(1) of IBC 2016. On November 7, 2019 NGL rejected the petltion for liquidition abd spproved the Resolution Plan. Some of

Y

1"

A2

‘sl Roglution Plan has been rajected by the CoC meribers., Congequently 8 petition had been subminied for liquidation w the NCLT, Mumibal Beach pantant to
the members of CoG had flied
70 4p 0 0 G O net

“ansppal with NCLAT, NCLAT vide s order dated November 29, 2019 hay given a stay on (e NCLT order approving, e resolution

q

'~ Deging. Accordingly, the financialrosls ave bocn preparéd on goln concer basis

AR plr 08 Code, RP has. reseived, oolltod, verified and admitied all the adrmissible <laiins submitied by the creditars, debiors and-Brrpluyeee of thé Gsmpany.
However; pending the q_uu_a-qa,ngCMT « the impaet of such clalmg, i any, have not been considered. in ihe preparation of Munncisl resulty i

. Yo Coompany i adopied the Commpanies (Indian Accounting Standards) Rules 2015, (rerred 1 as *Ind AS”) wilh efTeet from 1t APl 2016 and socordingy tese
‘.“lggueidy:sahm,!m; with-comparatives hitve been prepared in sccordasiee with recognition s measireement ptineiples stated thercin, presotibed under section 1 33 of

g‘l’?lfbmhkc At 2003 zsucd there under snd other aecounting principles generally secepied in ndia, The tansirion diito for the fitst time adoption. & 13 April,

- Comsiaing the baék ol reasonmble certainty of roversal und based on the piovisions of I AS 12, the Dellerred Tan Assaf has not been sccouoted 83 af 106 Seplember

Debinrs, Credirors, Bank bostowings; Advaoces and other balances sre subiject (0 confirmation/ regtnciliation.
Figpiras of previons quarter/ year/ period have besn regtoupedireclissifiod wherevet nocessary, o confim to this period's classification.
The figuex for the quarter ended December 31, 2020 are the balancing figures botween reviewed figuros in respect of the quarier énded 31st Desomber 2020 and the
published yeur 10°date figures up 1o Hallf yoar ended Septmber 30, 2020, : : :
Qther Income: includes reversal of Expecied Credit Loss amounting: o Rs,3034.59 Lakhs for the quarter ((Rs. 7491.98 Lakhs. for the: provious quarker) on Tnd:
Receivadles and Advances given for supplies of material, majorly an amount equivalent to the net downward/upward revigion. of these assets oh account of loss on
revaluation for forex exchange fAuctuation and the said Joss on account of farex fluctuation.
During the: year ended March 31, 2020, the company has seeounted penalty to Bombay Stock Exchange of Rs 2.17 lakh (peevidus year Nil) for son sppointment of
qualified company scerelury as U compliance ofticer and Rs. 1.06 lakh (previous year Nil) for non’submission of financial results for the quasier ended Scpiember 30,
2019 svithin the prescribed time. limit. Theé same js included in/'Other expenses' for the year ended March 31, 2020,
‘The sompany holds invesymients in two oversens group compagics, namely, UIL (Singapore) Pte. Lid and UIL Hong Kong Limited, The fair value of these investments
s on March 31,2020, based on the expert valuation report is Nl , resulting into an fmpact o' Rs, 45,29 lakh (Previous year 4.7!!.!’0; lakh ) which ted been charged 1o
other comprehensive income of year ended March 31. 2020,
_'Ihe company has investments in Uttam Galva Ferrous Limited. The fuir. value of thiese investnients as on March-31,2020 based on the expent valuation report i Rs, Nit
(Previous yu( Rs.1267.00 Lakh), restiting into an impact of Rs. 1,267.00 Lokh (previpus yedr Rs.20,00 Lukh) which has been chasged 10 other compechcagive fncore
for the year ended March 31, 2020; :
- in-wiew of {he lockdown in many of the States / Union Territories scross the country due 1 the oulbreak of COVID-I9 pandeimié, opérations in many of our power
genoriting locatjons are scaled down from second half of March 2020 The Compuny, being into the activity of electricity generation, belng part of w essentisl service
as-emphssized by the Ministry of Power, Government of India, is operating es per the State / Contral reulatory guidelines. The duration of this logkdown i vasious
seogriiphies i uncertain at thia point in fime and resumption of full-fledged operations will depend upon directives issued by the respective Government sutharitles. [n
light of gives scenario and information available p 10 the date of approval of this financial results, the Company bus used the principal of pesdence in applying
judgmen, estimates snd assumptions (o assess and provide for the impact of the pandemic on the financial results. Busis ubove, in the sbsence of complete inbrmation
the company is in the progess of identifying und assessing the financial impact of the pandemic on its financial results and accordingly, no impsct has been given in the
cial resuls. The eventuo) olitcome of tha impact of the global health pandemic may be different from those estimted as 3t the quucter crd and 83 -0n the date of

approval of these finuncial resulis,

Mr. Subedly Kumar Agrawsl
Resolution Professional
Reg No. IBBLPA-001/1P-PO0087/2017-18/10183

o
Suchetn Jadhav Sayli Munj
CFo CS&
(DIN - 01634899) Complisnce
Officer

Date: 8th February, 2021
Place : Mumbai
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