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Independent Auditor's Review Report on review of Interim Unaudited Standalone Quarterly and 

Half Year Financial Results of Ushdev International Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations') 

To the Implementation and Monitoring Agency (IMA) of 

Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Unaudited Standalone lnd AS 

Financial Results of Ushdev International Limited ("the Company") for the quarter and half 

year ended September 30, 2022 ("the statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and as amended ('The Listing Regulations"). 

2. As the Corporate Insolvency Resolution Process (CIRP) has been initiated in respect of the 

Company under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by 

the Mumbai bench of National Company Law Tribunal vide its order dated May 14, 2018, the 

powers of the Board of Directors stand suspended as per section 17 of the Code and such 

powers are being exercised by the Implementation and Monitoring Agency (IMA) authorized 

members effective from March 16, 2022 ('Company Management'). 

3. This Statement which is the responsibility of the Company's Management, has been prepared 

in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting", prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accer:-ted in India. Our responsibility is to issue a report on the 

Statement based on our review. 
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4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

5. Disclaimer of Opinion 

We do not express an opinion on the accompanying financial results of the Company. Because 

of the significance of the matters described in the Basis for Disclaimer of Opinion section of 

our report, we have not been able to obtain sufficient appropriate audit evidence to provide a 

basis for a review opinion on these financial results. 

6. Basis for Disclaimer of Opinion 

a) During the quarter and half year ended as on September 30, 2022, the Company has 

incurred a Net loss of Rs. 1,855.94 lakhs and Rs. 4,117.73 lakhs respectively, resulting into 

negative net worth of Rs. 3,17,624.04 lakhs as at September 30, 2022. The net current 

liabilities stand at Rs. 3,25,454.66 lakhs as at the quarter end. Further we refer to Note 1 

and 2 to the financial results regarding a Corporate Insolvency Resolution Process (CIRP) 

initiated against the Company vide an order of the Mumbai Bench of National Company Law 

Tribunal (NCLT) dated May 14, 2018 under the provisions of Insolvency and Bankruptcy 

Code, 2016 ("Code"). Under the CIRP, Committee of Creditors (COC) in their meeting on 

June 24, 2021 voted in favour of Resolution Plan. NCLT vide its order dated February 3, 2022 

approved the resolution plan, which was subsequently approved by National Company law 

Appellate Tribunal (NCLAT) vide its order dated March 11, 2022 and Interlocutory 

Application order dated October 14, 2022. 

As required under paragraph 1 of Schedule V read with paragraph 14 of Schedule I of the 

Resolution plan, the Company has applied for various approvals from various governing 

bodies viz. BSE and RBI as conditions precedent to the implementation of the resolution 

plan. The approval from RBI is yet to be received by the Company. 
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In view of the pending approval from RBI, the resolution plan is yet to be fully implemented 

and accordingly, balances in the financial statements are carried at values without giving 

co~plete effect of the resolution plan and recording the assets and liabilities at its fair 

values as per the resolution plan. 

The Company has prepared the financial results on a going concern basis. However, in view 

of the negative net worth and negative net current liabilities as at the year end and pending 

approvals from the governing bodies viz. BSE and RBI as above, we are unable to comment 

on the ability of the Company to continue as a going concern for the foreseeable future. 

b) We refer to Note 5 to the financial results of the Company regarding balances in respect of 

trade receivables, advance for purchase of steel given, trade payables, borrowings, loans & 

advances, advance from customers, book overdraft, bank balances and fixed deposits with 

banks, other deposits, taxes recoverable being subject to adequate documentation, 

confirmations and I or reconciliations and in the absence of alternative corroborative 

evidences, we are unable to comment on such balances. 

c) We refer to Note 9 to the financial results of the Company regarding non revaluation of 

trade receivables and advances to trade payables denominated in foreign currency as 

required under lnd AS 21'Effects of changes in Foreign Exchange rates', consequent impact 

on Expected Credit Loss as required under lnd AS 109 'Financial Instruments' and taxation, if 

any, thereon. 

For KHANDELWAL JAIN & CO. 

CHARTERED ACCOUNTANTS 

Rishikesh Joshi 

PARTNER 

Place: Mumbai 

Date: November 14, 2022 

UDIN- 22138738BDBBWC8000 
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Rlshik.., IC»hl 
Partnft 
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(DIN· 01654899) 

~~ 
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Comp•nv Secretary. 
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Standalone Statement of cash flows lor the hall year ended September 30,20Z2 
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F11r Ushdev lnter~tlonol Umltecl 

Sanom Gandhi 
Company Secretary 
M. No. ·FCS-9424 

~ 
Geurl Muloy 

Chief Financial Officer 
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Unaudited Statement of Standolone Flnondol Results for the Quarter and Half year ended Sllth September 1022 
Prepared In compliance wltll the Indian Accountlnc SU.ndatds lind· AS) 
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Notes: 
1 A Corporate lruolvency Resolution Prouss (CIRPI had been initiated aaalnst the Com~any vide an order dated May 14, 2018 of the Mumbai Bench of National 

CO!IlfNny Law Tribunal (NClTI under the provisions of lnsol~ency and Bankruptcy Code, 2016 (Code). Pursuont to the order, thl! powers of the Board stond 
suspended and are exercisable by Mr. SUbodh Kumar Al!nwal, who was appointed as lntl!rim Resolution Professional by NClT and wos subsequently confirmed as 
Resolution Professional (RP) by thl! Committee of Creditors (CoC). A resolution plan submitted by Tquda Pte Ltd, a successful bidder hu been voted in fovour by 
the CoC and subsequently approved by the NCLT, Mumbil vide "s order dated 3rd February, lOll read with NClAT order dated 11th March, 1021 and 
Interlocutory Application Order dated 14th Cktober, 1022. Interim Monltorln& Aaencv (IMAI was formed on 15th March, 2022 to implement ~he approved 
Resolution Plan. As powers of the Board of Directors haw been suspended, these financial results have not been adopted by the Board of Directors, however, the 
same have been si1ned by IMA Authorised Si1natory, Suspended Mana1in1 Director of the Company and CFO confirmina accuracy and completeness of the results. 
The hnanclal results h111e thereafter been taken on record by the IMA on November 14, ZOZ2 lor flllln1 with the Stock Exchange. The IMA has relied on the 
assistance provided by the manqement in relation to these Flnandal Results. ThelMA has approved these financial results only tQ the limited extent of dlsch~r~ina 
the powers of the Board of Dlreclor$ of the Company. The Kmlted revieW for the q\lllller ond half year ended September 30. 2022 as reQuired under Reaulatlon 33 
of SEIU lllstlns Obliaatlons 1111d Dlsclosur~ R@qulrements) Reaulatlons. 2015 has been carried out by the Stotutory Auditors of the ComfNny. 

2 Under thot CIRP, a resolullon plan was submitted for consideration to the CoC. e-wtlna had Oken place after 15th CoC mHtlna. RP announced In l&th CoC that the 
said Resolution Plan has been rejected by the CoC mennbers. Consequently, a petition was submitted for liquidation to the NClT, Mumbal Bench punuant to 
Section 33(11 of IBC 201&. On N011ember 7, 2019 NClT rejected the petition for liquidation and approved the Resolution Plan. Some of the members of CoC flied an 
appeal with NClAT. NClAT lltde Its order dated November 29, 2019 has alven 1 stay on the NCLT order appnovtn1 the resolution Plan. Subsequently some of the 
Bonkers flied an affidavit with NClAT showlna their interest to restart tht renqotlatlon process with Resolution Applicant afresh. On 8th April 2021 NClAT passed 
an order settinl aside the NCL T order and directed CoC to me the outcome with NCLT on revised bid of the Resolution Applicant. Subsequently on 2~th of June, 
2021 the Revised Resolution Plan was accepted by the CoC members with majority of the votln1 power. NCLT, Mumbal vide an order dated 3rd February 2012 to be 
read with NClAT onlef dated 11th March. 2022 and lnteriiiCIItory Application Order dated 14th ottober, 2022 tpproved the Resolution Plan. Pursu111t to the 
order, IMA 'IIIllS formed on 15th March, 2022 to Implement the Resolution P11111. As tNrt of the lmpii!Mntatlon of ruolu~on pioc1ss and conditions precedent 
thereto, Company has I!IPied for various tppnovlls to various authorities mainly, Bombay Stock Exchanat (BSE)and Reserve Bank of India (RBI). The tpproval from 
RBI Is ..,et to be receNed by the ComfNny. In lltew of the pendifllapproval fl'om RBI, the resolution plan IJ yat to be fully Implemented tnd accordlfllly, balances In 
the ftNincial statements "e earned at values without 1Nina complete effect of the resolullon plan and recordlfll the assets tnd lt.blfitltsat Its falf 
value IS per the resolu\lon pl1111. 

~ As per th• Code. RP has received, collated. 'lerllled and admitted all the admissible claims submitted by the credi!Qrs and Employees of the company. However; 
pendlne Implementation of Resolullon Plan, the Impact of such claims, If any, have not bnn considered In the preparation olflnanc~l statements 

~ The above finanCial results for the quarter .nd half .,.., ended September !0, 20U have been prepared In t«ardlnce with the Sltlnlflcant Accountint~ Pollclfl 
stated in the annual hnct.l statements for the.,.., ended March 31, 2022. 

5 Debton, Creditors, Bank borrowinas, Adv1nces 1111d other balances lit subject to confirmation/ reconciHatlon. 

6 Flaures of previous year 1 period han been rt"'rouped/reclustned whtrtver necessary, to conform to thl.l period's claulhcltlon. 

7 The flcurel tot the quarter ended September 30, 2022 are the blllnclna flcures between reviewed ~sures In respect of the h;alf .,.., ended September 30, 2022 
and the published year to date filures up to June 30, 2022. 

I Other hsmtses Includes EM<hanae Fluctuation loss of Rs. 2100-88 Lakh IRs. 2370-14 L1kh for quarter ended June 30, 2022), 

9 Dunna the quarter tilde receivables and advances retovtfable In fore11n currency are not revelued as Company has already made l<lml provision for E"PPCted 
Credit Loss (ECl)acllnst these trade receivables and advances In IJ('evlous .,.ar/s h111tn1 no Impact In profit and loss eccount for the quarter and half .,.., ended 
Sept 30, lOU (NIL Impact for the qulrter ended June 30, 2022\. 

10 Rates and taxes for the quailed ended 30th September, 2022 Includes penalty of Rs. Z.83lakh ( previous quarter nil) paid to ase for delay In nlina of financial 
results for the ve" ended 31st March, 2022. 

G111rl Mulay 
Chief Rnancial Officer 

CIN: L40102MH J994PLC078468 

Mb&c~o 

jOIN· 0~6S4899) 

Sonam Gandhi 
ConnfNny Secret..., 
M. No. -FCS-9424 

Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai- 40000 I 
Corporate OITicc: Apccjay House, 6th Ploor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023 
Phone: +91-22-61948888 Fax: +91-22-22821 098 
E-mail: info(li!ushdcv.com Website: wwvv.ushdev.com 
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Independent Auditor's Review Report on review of Interim Unaudited Consolidated Quarterly 

and Half Year Financial Results of Ushdev International Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

('Listing Regulations') 

To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Consolidated Unaudited lnd AS 

Financial Results of Ushdev International limited ("the Company") and its subsidiary 

(Company and subsidiary hereinafter referred to as "the Group") for the quarter and half year 

ended September 30, 2022 ("the statement"), being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and as amended ("the Listing Regulations"). 

2. As the Corporate Insolvency Resolution Process (CIRP) has been initiated in respect of the 

Company under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by 

the Mumbai bench of National Company Law Tribunal vide its order dated May 14, 2018, the 

powers of the Board of Directors stand suspended as per section 17 of the Code and such 

powers are being exercised by the Implementation and Monitoring Agency (IMA) authorized 

members effective from March 16, 2022 ('Group Management'). 

3. This Statement which is the responsibility of the Group's Management, has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting", prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 
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4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance "than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

5. The Statement includes the un-reviewed results of one subsidiary M/s Vijay Devraj Gupta 

Foundation. 

6. Disclaimer of Opinion 

We do not express an opinion on the accompanying Unaudited lnd 'AS Consolidated financial 

results of the Group. Because of the significance of the matters described in the Basis for 

Disclaimer of Opinion section of our report, we have not been able to obtain sufficient 

appropriate audit evidence to provide a basis for a review opinion on these unaudited 

consolidated financial results. 

7. Basis for Disclaimer of Opinion 

a) During the quarter and half year ended as on September 30, 2022, the Company has 

incurred a Net loss of Rs. 1,855.94 lakhs and Rs. 4,117.73 lakhs respectively, resulting into 

negative net worth of Rs. 3,17,624.04 lakhs as at September 30, 2022. Further we refer to 

Note 1 and 2 to the financial results regarding a Corporate Insolvency Resolution Process 

(CIRP) initiated against the Company vide an order of the Mumbai Bench of National 

Company Law Tribunal (NCLT) dated May 14, 2018 under the provisions of Insolvency and 

Bankruptcy Code, 2016 ("Code"). Under the CIRP, Committee of Creditors (COC) in their 

meeting on June 24, 2021 voted in favour of Resolution Plan. NCLT vide its order dated 

February 3, 2022 approved the resolution plan, which was subsequently approved by 

National Company Law Appellate Tribunal (NCLAT) vide its order dated March 11, 2022 and 

Interlocutory Application order dated October 14, 2022. 
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As required under paragraph 1 of Schedule V read with paragraph 14 of Schedule I of the 

Resolution plan, the Company has applied for various approvals from various governing 

bodies viz. BSE and RBI as conditions precedent to the implementation of the resolution 

plan. The approvals from RBI is yet to be received by the Company. 

In view of the pending approval from RBI, the resolution plan is yet to be fully implemented 

and accordingly, balances in the financial statements are carried at values without giving 

complete effect of the resolution plan and recording the assets and liabilities at its fair 

values as per the resolution plan. 

The Group has prepared the financial results on a going concern basis. However, in view of 

the negative net worth and negative net current liabilities as at the year end and pending 

approvals from the governing bodies viz. BSE and RBI as above, we are unable to comment 

on the ability of the Group to continue as a going concern for the foreseeable future. 

b) We refer to Note 5 to the financial results of the Company regarding balances in respect of 

trade receivables, advance for purchase of steel given, trade payables, borrowings, loans & 

advances, advance from customers, book overdraft, bank balances and fixed deposits with 

banks, other deposits, taxes recoverable being subject to adequate documentation, 

confirmations and I or reconciliations and in the absence of alternative corroborative 

evidences, we are unable to comment on such balances. 

c) We refer to Note 9 to the financial results of the Group regarding non revaluation of trade 

receivables and advances to trade payables denominated in foreign currency as required 

under lnd AS 21 'Effects of changes in Foreign Exchange rates', consequent impact on 

Expected Credit Loss as required under lnd AS 109 'Financial Instruments' and taxation, if 

any, thereon. 
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8. The consolidated unaudited financial results include the financial results of one subsidiary 

M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose . 
financial results reflect total revenue of Rs. NIL and total net profit I (loss) after tax (including 

other comprehen~ income) of Rs. NIL for the quarter e~ded Jur.e 30, 2022, as considered in 

the consolidated unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KHANDELWAL JAIN & CO. 

CHARTERED ACCOUNTANTS 

Rlshikesh Joshi 

PARTNER 

• Membership No.: 138738 

Place: Mumbai 

Date: November 14,·2022 

UDIN- 22138738BDBCJD3259 
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Consolldall!d Stetoment of Assets and Uabilltles as at 30th Sepll!mber Z02Z 

Plrllculon 

ASSm 
1 NON·CURRENT ASSm 

I• I Property, plant and equipment 
(b) lntan1ible usets 
ltl financial assets 

(I) Investments 
1111 Others 

(d) Other non-current HSets 
TOTAL NON-CURIIENT ASSm 

Z CUIIRENT ASSm 
(a) Financial assets 

(II Trade receivables 
(Ill cash and cash equivalents 
(lUI &.Ink balonces otllef than (ll)above 
(lv) loan 

lbl Other currenussets 
TOTAL CUIIRENT ASSm 

TOTALASStl'S 

EQUITY & UAilUltlS 
1 EQUITY 

(a) Equity Share Capital 
lb) Other Equitv 
TOTAL EQUITY 

l NON.CURIIENT UMIUTits 
(I) Financial liabilities 

(I) Barrowlnas 
(bl Provlslolls 
TOTAL NDN.C:URIIINT LIMIUTIES 

J cutUIINT LIABiliTIES 
(a) Flnancialllablilti@s 

(I) 8orrowinl' 

PI) Trade payables 
(Iii) Others 

(bl Provisions 
(c) Other current llabllltles 
TOTAL CURRENT UAIIUTIES 

TOTAL UABILmES 

TOTAL EQUITY AND UABIUTIES 
SlplftCIInt Accounttn.l Pollclu and Notu to Accounts 

As II 
»Sep-U 

7,171.33 

7.00 

726.45 
7,!114.71 

1.342.34 
3,571.15 

9.78 
11.5!1 
7U.J 

5.01J.U 

lUII.Dl 

3,:SU.94 
3,21.009.011 

IU7.04.Dl 

74.U 

2.50.236.35 
51,258.61 

36.31 
7,108.o0 

14.1211.21 

1U11.07 

Vsfufev I ntemationa( Ltd. 

IRs.lnLII<hl 
Aut 

Jl-Mo .. u 

7,5211.36 

7.00 
1.66 

n o.11 
a,n1.n. 

1,054.34 
3,002.99 

9.78 

s.oz 
79-ll 

4.151.16 

U .40!11.DI 

3,384.94 
3.16.191.3~ 

I1.1UIII.IIl 

uu 
JUJ 

2,50,011-51 

54,044.43 

254.77 
7,111.74 

14AS9A7 
US.881.JJ 

11,40!1.08 

~I limited"'· -"'"'"''.u..,._

A!VIild 1'raDii 
MD&CEO 

Rlshikesh Joshi 
Partner 
M. No. 138738 
Place: Mumbal 

CIN: L40102MH J994PLC078468 

(DIN- 01654899) 

SonamGac>dhl 
Company Secretary 
M. No. FCS-9424 
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CansolldOied SIOiement of cash flaws far th• h;olf ynr end~ September 30,102Z 

Porllcu .. ,. 
talh flaw from ...-.dna l<llvfties 
Profitbdont-
Adjustmenl5fw 

~Kted tredit loss on debto.Vadvance thr0111h P • l 
D4pt~lon and amortisation expense 
Interest Income 
Interest ellpOifiSes 

Sundr; boAntes written off 
Olhereom~ln<ome 

Provision farcr•tuity 
Minoril1 inlenest 
Opentlnt Profit a.rcw. Waftcintl Capitol Chanau 

Chanp 1ft opomtncassetsand hobllltl•s 
(1~1/clecrease In trade rete4~•bles 
(lmrNsel(a.aus., In other -ts 
limrNsel/de<ftu>ln loan$ 
~*rns~) In tnde~bles 
lntrease/lcletr90e) In other I!R11!ies 
lncm~se/t*raselln othlltllnandalllablllty 

C.. G•llllflll:otd from .,._,.lk>ll• 
loKome IU pml 
Net C&1h Inflow /loutllowl DPIRtlne lldlvltit1 

C..h flaw from lnva""c •c1Mttu 
Pro~ed from sale of lnvatmenu 
hrterut rec11lved 
Net ctsh Inflow alrtflow ln-llna IIC'IIIIftles 
cash now l"'m ftnanclll& acttviUu 
b(laymlf\t ol bolrow!nlt 
Proceedsfrorn~s 

ln.lrtwSI.Illlld 

Ntt cash l.nllow !lllltfloWI from flna"clllc actlvlllu 
N t lncr-.~•l(dffi ...,pn (llh 011d CDII.,qUivol""M 
ta•h and cash equivalents at thl bealnnlna of the year 
Cll1k 1nd tlsh equlvalenb at the end of th• period 

l!!lklle I' !aJh !!U! !;U!I El!ll!!llllll 
cash In hand 

ktances wUh Banks 
On Currellt_,, 
IJ$QSII$ with maturity 1m than l Mll'1tht 

Total Cnh 1nd Calt Eqlllli11111t 

Far Khandelwol J'lln a co., 
Chll'tl>"'-d .&.cmunranu 

R!dt k-Joohl v"'-""'~ ··
Partner 
t.A No.138738 
Place: Mumbai 

Date: 14th NQ\II!mber, 
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357.01 7U.S1 
15795) 17'-•S) 
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16.00 11<66 
0.10 

anuol ll."l~) 

(U6.SS) llll.ll 
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(6.SS) 
4,1U.18 l.IU-72 
(192.94) ~·a 
365.00 LOl 

HO.l!l 1.2?5.76 
LIO 

HO.lS 1,2M.S7 

1.66 . 
57.95 n .•s 
Sl.il 7&.15 

. . 
224.13 102.61 
_(0.031 (3.631 

u•.11 91.99 
57s.ll 1.'51.36 

4.0u.n U55.36 
1.SIU3 S.01U2 

0.1.5 0.16 

UUl 11.9.07 
3.349.18 2.893.-49 

),Sil.Jl :UU.l:Z. 

For Ushdev lntemltlonal Umlted 

~ 
MD•ao 
(DIN· 01654899) 

Sonam Gandhi 
Company Secretary 

M" No. FC5·9424 

~ 
CillllriMully 

Chill Flnantlal Officer 
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Stiltem- of Can...Odated Flnandaiii115UIIs far the Quarter and Half vur onded 30111 September 2022 
Prepared In CQ~~~~~Rantl! wilh die lndlln -n11nr Standllrcls (lnd· AS) 

RJ. In Llkh ~l Equity Sltare datal 
Q-tot<Endft Half V•r endod Vurendod 

Sf. No P•rucul.,. l0.Sep·Z2 30.Jun·ll 30-Sel>-U 30.Sei>-:t1 lO·S.P·U U·Mar·U 

~~~ .. - ~--- I .......... IUM-1 ~"-.... I....,.MI 
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lCV (Cornp!Uitll Profit (loss) and Other CamprohonSIW (l,I5S.!MI (2,261.11111 J~.ll3 r•.ul.7ll (709.10) (2,611.04) 

1ne11me tar tbe ~~ 
XVI Poiri·"P Equity ShaN Ca~llai(Face value af lls.l/· ~er 

33,84,54,000 ll,U,94,000 3!.~.94,000 33,U,94,000 33,84,94,000 33,84,94,000 
wre) 

lCVII Otller Equity elldudlne AWliiUallan Reserve 

lCVIII 
hrni"'S ~~~equity •hare (Face V.luo at Rs.l/· per share) 
I""' CO<Itlnil!llc operatlanl : 
Ill Bllslc a Diluted [O.SS) (0.671 Q.08 (1.22) (Q.ll) (0.77) 

XIX Earni"'S ~~~equity""'"' (Face V.lue af Rs.l/· per shore) 
(fardlsc""tlnu.d ""'"'tion) : 
Ill Bllslc &. OINted - - - . 

XX 
Earnlnro per equity share (Face value of Rs.l/· per shar10) 
(far dQc...,tlnuod apentian & CGIIIlnUinC apora~ans} 

1'111 Bllslclo Ollutu (0.551 (0.67 o..oa (l.n !G.U ~~-17 

Paid up Equity Share Capittl, Equity Shins a! Rs. 1 each. 33,84,94,000 33,84,94,000 33,8A,94,000 33,84.!14,000 33.84.94,000 33,84,94,000 

Other Equity oi(Ciudinll RIMIIUollan Anerve ot the end af 
(1,16.891.32) (l.U,89.1.3ll (3,14.280.251 (3,16,891.32) 13.14.280.25) (3,16.891.3.21 

l~iousllnlncioiYRr 
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Vsfidev Internationa[ Ltd. 

Notes: 
A C«porate lmolwncy RtiGiution ProtU1 (CIRP)IIad been lni~ted apln•t tile Compony vide an order dated May 14, 1018 of tile Mumbai Bench d National 
(Qmpany Law Tribu1111l (Nil.TI under the pra•lsions af lnsol""ncy and Bankruptcy Cade, 2016 (Code~ Pursuant to the order, the powers of the Board stond 
suspended and are ezercisable by Mr Subodh Kumor Aarawo~ who Wl5 oppolnted as Interim Resolution Professional by NCLT ilnd was subsequently confil"''ffed as 
Resolution Professional fRP) by tile Committee of Creditors (CoC). A resolution plan submitted by Taauda Pte ltd, a suc<essful biddllf has been voled In favour by 
the CoC and subsequent!¥ oppro...d by the NClT, Mumbai vide its order doted 3rd February, 2022 read with NCI.AT order dated 11th Marth, lOll and 
lnterlacutary Apptitaban Onler dated 14th O«ober, 2012. Interim Momtorin& Aaency (IMA) was fomoed on lStll Marth, 2022 to implement the opPfO""d 
Resolution Plan. As pow"'s of the lloanl of Directors hi"" been suspended, these financial results hove not been adopted by the Boord of Directors, how••••, the 
Silme ho.e been siJned by IMA Authclrlwd Silnotory, Suspended Monoalna Director of tho Company end CFO conftrmlncaccuracy and completeness of the results 
The nnonclal results hi .. thereafter been taken on record by the IMA on November 14, 2022 lor filhn1 with the Stock Exchanae. The IMA has relied on the 
osslstanc:e pnwided by the 11111nqomentln relltion to these Finonciol Results. The IMA hosappra..d these flnanclll resuiU only to the timlted ••tent of dlscheralna 
the powers of the Board of Dincton of tile CompMy. Thellmlted review for the quarter and hall 'jftr ended September 30, 2022 u required under Aeculatlon 3l 
oiS£81 llllllna Cblilotiocu and Dlsdasure Req....,~!Sl Reculatrons, l015 has b n comedoul by theStatut.ary Auditors of tbo Company 

1 Under tha ctRP, • resolution plan w.s sullmitted ror consideration to the coc, ~votina hod taken piKe ofter 15th toe meetlna. liP announc:ed in 16th coe that the 
sold ResofutiOn ~n has been rejected by lila CoC members. Con:le~uentt¥, • petition was subm~ ror lquidatlon to the NClT, Mumbai Bench pursuant to 
Section 33111 of l8C lDl&. On Naoember 7,2019 NetT reletted tho petition l'or liquidation and opp"""'d the Resolution Plln. Some of the membefs of coe filed on 
oppeal with NCI.AT. NCI.AT vldt its cwdof clioted November 29, 2019 has c~.en • stoy on tho NClT order approvina the resolution plln. Subsequently some of the 
Bankers ftlood on amdavit with NCI.AT s~a their interest to restart the renqotlation process with R-lutton Appllcont afresh. On 8th April lOll NCI.AT passed 
on cwder settina aside IM NClT order 1nd ,._d CoC to llle tile outcome with NClT on revised bid of the Resolution Applicant. Subsequently on 2~th of June, 
2011 tile ReVIsed lluolulion Plan wu -•llt•d by the CoC mornben 'lvith majoftty of the wt1na power. NCLT, MumlMI vide a~~ order doted lrd February 2022 to be 
reed with NC\AT ordar dated Uth Mardi. 20U ond lnlellocvtory Appllutlon Order doted 14th october, lOU opprov.d the RtiGiutiDn Plan. Pursuont to the 
ordllf. IMA w.s fomoed"" 15th Mlcdl, 2022 m im.,.,...,l tho Re<Oiullon Pion. As port ol the impl..,entaUon of ruolu\IDn proce.u ond condllions prec*dent 
thllfflto, C-ny has applied '"' VIJiow -oRb to_..,_ outhorit:\f:s mtlnl\l, llombty stock il¢hanp(ISt)ond Ros.o,... Banll of lndll (Rtl). The oPPfO"'I from 
11611s yet to bo ._..Ned by the Conlpany In vlllwof the plfWin&opprvvol from Rll. the rtialutlon tun lsvtttobe fully lmpltm~nled ondocconlln&ly, blllln ... ln 
tm. 1\nonc:illstll-nls o-re canled at • lues without &Mnl a>m!'lete eft eel ollhe ftiGiution pion ond ,.t'QI'dlna the unts tnd llabllltlu otlts folr 
>Miuu as per the rtiGiutiorl plan. 

! As per tha Cade, RP has rKei\fed, colated, wrllled and Mlmllted all the odmissible clolms submitted by the uediton and Ell\llklyees of the company. H..-.er; 
pendina lmplemantetion of Resolution Plln, th<t Impact of such cllims, If ony, how not b"n considered in the preparotion of ftnandal stat.ments 

4 The obov. n1111ndal results lor the quarter ond hill year ended September 30, 20l~ hi .. been prepared 1ft t«ordan .. With the Slanlflcont A«ountlnc Policies 
stated in the annual financial statements for the yur ended Mtrch 31. 2012. 

S Debtors. Creditors, Bank bofrawlnls. Ad"""us and other blllonces ore subject to conftrmotllln/ reconcilotion. 

fi Fi&ures of prtvious year 1 period ht"' been r ... roup<td/feclasslrted wher ... r ne<11ss1ry, to conform to this period's classlficltion. 

7 The filures for the qua'"' '"'ded Septelflber 311, lOU are tile beltnc\rla flcures between revi-d flcUfes In respect of the half 'lftr ended September 30. 2022 
and the published YM' to date fleurt• up to Jun• 30, 2022. 

8 Other EMP•nses iftcludts Ell<honae Ructuation loss of Rs. 2100.881.akh (Aa, 2370.14Lakh for quaner tnded June 30, 2022) . 
9 Du<in& the quarter trade recel .. bles and odvances recCMrroble in lorel&n currency are not revolued u Company has alleady IIIII de 10011. provision for Expected 

Credit loss (ECU qainst these trade m:ai""bles and odvances in previous 'jftr/s ha•ln& no impact In profit and loss occount lor the qulrtar and half 'jftr ended 
Sept 30, 2022 (Nlllmpo<t for th• quarter endltd June 3D. 2021). 

10 "-tes and IIliis for the quarted tnded JOth September, 2022 Includes penalty of As. 2.83 Lakh (previous quarter nil) paid to 8SE lor delay In nttna of nnenclal 
results ror tile yeor ended Ust March, 2022. 

~ 
l'toce: Mumbal Gautl Mulay 
O;oho: 14llh November, 20221 Chief R1111ndal Officer 
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