























(d}

(e}

("

(g)

(h)

In our opinion. the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 3 1st March,
2023 tak  on record by the Board of Directors, none of the directors is disqualified as on

31st March, 20 i from being appointed as a director.

We have audited the Internal Financial Controls over Financial Report”  (IFCOFR) of the
company as on 31* March, 2023 in conjunction with our audit of the standaione financial
statements of the company for the year ended on that date and our report dated 25.05.2023

as per Annexure-1 expressed an unmodified report,

Pursuant to Section-197(16) of Companies Act, 2013, it is hereby confirmed that

remuneration paid to whole time i aris within limit as laid down under the section.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

1 The Co | ny does not have any pending litigations which would impact its

financial position

il The Company did not have any long-term contracts including derivative contracts

for which there were any materiul loreseeable losses.

iii. clause 11( ¢) related 1o transfer of stipulated amount to Investor Education and

Protection Fund does not apply to the company.

iv. As per information and explanations made available to us by the mar  :ment, no
fund have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company  or in any

other person(s) or entity{ies) with the understanding that such entities shall lend or
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invest in other person or entities by or on behalf of the company and the same is

consider  reasonable and appropriate in the circumstances,

(v}  As per information and explanations m;  available 10 us by the management, no
funds have been received by the company from any person(s) or entity(ies), with
the understanding that company shall lend or invest in other persons or entities by
or on behalf of the Funding Party or provide any guarantee, security on behalf of
ultimate beneficiaries and the same is considered reasonable and appropriate in the

circumstances.

{(vi). The company has not declared or paid any dividend during the year under review,

UDIN : 230547288¢ GeQ394”~ -
Place : Kolkata
Date : 25.05 7123

M. No. 054728
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USHA MARTIN EDUCATION f SOLUTIONS LTD.

Motes annexed to anc ving part of the Financial Statements
{Flgures in © thewsand: unless oth Jtated)

Continuation of Mote no: 3¢

It sn defined benefit obligation
Discount rate

1-a InErease 6328 37073

1= decrease 1659 436,41
Rate of increase in walary .

1:increase We7 43799

1- decrease 161.94 368.99
Rate of change in attrition ates -

10- ingrease FLLRE) 403,44

1. decrease 8510 B

31 Leases where company is a lessee
The Carnany has entered wta an Operating lease agreament with M/s Redtech Network Indsa private limited on May 1, 2022
The fas been taken tor atfice premises approx 200 sq.1t , Pl vent patd for which is ¥ 4.000 fy m
Tl wwnpany has not entered tnto any r lease back transaction.

12 Relaled party disclosure

A, Mames of related | 5 and wption of relationship as Identified and certified by the Company:
Subsidiary:
Lisha tartin Education Private Limited ) .

Private company sharing common director.
#fs Redtech Network India private limited

Compary under commaon control
Jhavear mpact Yentures Private Limited
Usha Breco Linited
Jhawar Yenture Management Privale | imited
Usha Martin ¥entures Limited

Key Managerial Personne! (KMP)
K. Vinay Kumar Gupta (Whole Time Director DIH: 00574665+
wir, Prashant Jhawar (Chairman H: 00353020)
wrs. Gangotrd Guha (women dircckor THN: §1 66686 3
M. Mipendra Kumar Sharma jindependent director DiN: 000777 1)
Hr. Anil Kumar Mod| {Ingependent director DIN. 00074129
Mr. Manoj Kumar Vijay (Independent director BIN: DOGTRTIZN
Mo Indrz)lt Bandyepadhyay {Chiel Financial Oificer)
e, Sumeet Kumar [Company Secretary ) tapponted woe § 2871172022
Ms. Rituparna Das (Company Secretary} (Resigned w.et 31/01/7022)

B. Details of transactions with related party in the ordinary course of business for the year ended.
At gt warch 31, As at March 11,

023 2022
(1] Rent paid
#/s Redtech Network India private limited ¢4 private company having common directar, 40.48 40.63
{ily Remuneratian
wr. Indrajit Bandyopadhyay iChiet financial officer) 674,43 #0915
Hr. ¥ingy Kumar Gopla iwhole tme direciory 1.250.00 1.250.00
Wr, Sumeet b Company secretary) {appointed woe.f. 2871147007 a1.13
M, Ritupama Das {Company Secretary’ (Resigned w.e f 5170172007y ERLIEN
{iil} interest paid
Jhawear Impact Yentures Private Limited (Company under suntrul b 1.572.50 . 1,572 50
liv) Reimbursernent of expenses received
Usha martin Education Private Linited {Subsidiary L4081 dab. 0y
Mis Redrech Hetwork, India private bmited 13075 IELR:T]
{¥) Reimbursement of expenses pald
iz Redtech Hetwourk India private fimited 140.75 113,44
[vi} Consultancy incame
Usha Breco Limiled 1Company under sontraly 1.620.00 2.700.00
I¥li) Lorzullancy eapense
Usha Martin Education Private Limlted (Subsidiany: b0, 00 100,80
fify Unsecured lean;
at Taken dunng the year:
Jhawar Impact Yentures Prvate Limited (Company under commen control | B0, 08
b) Repaid during the year:
Jhawar [mpact Yentures Private Limted 1Company undet cormemon ¢ontrell 135000
dhawar Yenture Management Private Limited {Company under common contral) 80400 -
ix) Directors Sitting fees paid
Mr. Prashant Jhawar {Chairman DIN: 00353020 a.00 a8 0g
Mrs, Gangotri Guha {Women director DIN: DF64AE6T1 15.00 1400
Mr. Nipendra Kumar Shamma (Independent director DIN: 000767338 14.00 16 07
wr, anil Kurnar sod (Independent director Drd: 00076123 10.00 4 00

m e —







































USHA MARTIN EDUCATION & SOLL .. NS LTD.
CIN; L31300WB1997PLCOBS5210

Notes forming of fin cial statt  2r
(Figures in ¥ thausands unless otherwise stated)

4 Recentf wr nts in IND AS notified effective from April 15t 2023,

IND A%: 12 Peferred Taxes

Paragraphs 15 and 24 of Ind A5 12, Income Taxes exempl an entrty from recognising a cefnrred tas asset or dakitity in
particular crroumstances. Despite this exemption, at the gate of rransitive Lo awd ASs, a frrst-time adugten shall ecognise a |

deferred ta t—to the extent that 1t1s probable {hat taxable profit wil, be available against whrch the deductibie
LEMpErary | nce can be urilised—and & deferred tan lab:lity for all deductible and taxable emacrary dittarsaes
associated with: [at right-of-use assets ard lease batbities; ard

ib) decommissioning, resteratian and simelar liabilitios and the coreesponmng amoasts receenised as part of the casl ot the
1elatet] dsset
IND A%; 10] neial Instruments

Pres tion of Financial Statements, an entity discloses material arcounting poliecy nformatinn. i1tarmation about the
measurement basis (or bases) for financial instrumets used in prepainag the iinanaal statements is cxpected (o he
material acceunting policy information.

{HD A%: 1 Presentation of Financial Statements

Ind AS 1 also requires entities ta disclose, along with material accounting policy information or other nates, the
judeements, apart | hose invalving estimations, that management has made i the process of applying the entity’s
accounting palicies and that have the mast significant effect on the amounts recognised in the financial statements,

* Aforesaid amendment do not have material impact in the financial statements prepared for the current year.






An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the consolidated financial statements. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control retevant to
the Company’s preparation of the financial statements that give a true and fair view in order to design  dit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the account  ; estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the consolidated financial statements.

Opinicn
In our opinion and to the best of our information and according to the explanations ~ en to us, the aforesaid
consolidated financial statements  re the information  _iired by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles  nerally accepted in India, the
consolidated state of affairs of the Company as at 3 1™ March, 2023 and its Profit and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditi  "SAs) specified wm section 143{10)
of the Companies Act, 2013. Our responsibilities under those Standards arc further described in the
Auditor's Responsibilities for the Audit of the Financial St: ments section of our report. We are
independent of the Company in accord; with the Code of Ethics issued by the Institutc of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements ur ~ - the provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfitled
our other ethical responsibiliti  in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the stand alone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
ot the financial statements of the current period. These matters were addressed in the context of our audit of

the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these maiters,
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entifies identified in any manner whatsoever (* uitimate beneficiaries™) by or on behaif
of the funding parties or provide any guarantee, security or the like on behalf of the

ultimate beneficiaries.

{c) Based on the procedure perforincd that have been considered reasonable and

appropriate in the circumstan nothing has come te our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule Il(e ) contain any

material misstatement.

v) The Company and its subsidiary incorporated in India did not declare or pay any

dividend during the year.

For G. BASL & CO.

Chartered  untants

UDIN: 2305Y4,28 8¢ 2-&P557 )
..ace: Kolkata
Date : May 25, 2023

M. No. 054728
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Opinion

In our opinion, the Company has, in ail material respects, an adequate internal financial controls system over
financial reporting and such int.....J financial controis over financial reporting were operating effectively as
at 31 March, 2023, based on the internal control over financial reporti  criteria established by the

Company over Financial Reporting issued by the Institute of Chartered Accountants of india.

For G. BASU & CO.

Chartared Accountants

R M~ nsaTar

UDIN: 23D Sy7 "8 BG2Z- PSS750
Place : Kolkata
Date : May 2023

M. NG, US4728
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Re: - i HA MARTIN EDUCATION & SOLUTIONS LIMITED

This is referred to in pa ph 1 of our Report of even date on Other I | and

Regulatory Requirements

Clause {xxi): There is no comments from ary companies, forming part of CFS, being the member

of business combination in respective standalone accounts, so as to be referred under this law.

For G. BASU & CQ_

Choarkscns Anamod-o
UDIN: 23064727 3 3PS.7.0
Place : Kolkata
Date : May 25,2023 M. NO. US4728
Statutory Audit Report for the ended 3. } of Usha Martin Education & Solutions Ltd. {Co ed)
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annex and formil
{Figures in ¥ thousands unkess otherwlse stakedp

Other Income

Income Tax Refund

Inter Corparate Depasits

Income en Planned Assets (Gratuity}
Cther Mon-Cperating Income

Liabsiliviers mo longes required wrilten Dack
Gain on Fired dssets sold/ s et

st W oo an 0Ther Funds

J
Other Borrgwang Cost
Qthers

ciation and Amortization
- . -tlation on Property, Flant and Equipment
AMmOrtization on Intangible Assers

rative Exps

A
Lammun;rahnn
Maintonance expenses
fient (Including Leass Rent|
Insurance charges
Computer Consmables
Professignal and Consultancy Charges
Legal and Secreterial
[rirer o Meeting Fues
Payment Lo swditors *
Loss on Fixed 4ssels discarded {Met!
Fatergn Exchangs Flucuation Loss 1Net!
Bad Debis/Sundry Balane es written off (Het)
Wistellaneors Exponses

*Fayment to Auditors

Slalurory Auditors
Slatutory Audst fees
Certification and other matiers

131 Per Share

ONS1TD,

of t

‘inancial Statements

For the year far the year
ended March 31 ended march 31

023 Fare

11.73 3.54
450.00 450.00
58.89 5637
TEa 1EE oa
137317 £.741.5%8
37.54 35.81
1,572.50 T.O72.0
374 1.58
51.71 {16,544
1.45 118,50
B, 7% 7T
40,68 40,68
76,55 G 24
- 414
1.315.84 1.165.45
1151 B3%.18
58,00 &0.00
135 00 135 0O

10775 -
13 46 o4 0
EX: 7R3
[ RIA ] 140,00

Basic carmings per share amounts are calculated by dividing the profit tor the pear attribwtable b egaty lelders by U weeignted avesaue wanler ol soquily e,

cutstarding during the year,

Dituted earnings per share sinclants are caloulated by dividing the prolit attributable to eguity holders by the weighted average nember of equity shaics ootstanding
during the year plus the welghted average number of equity shares that would be issued on conversion ot all the dilibve patential squiry shares into enpity shatea,

The tollowang reflects the income and shane dats used in the bawe and dhlited EPS computahans;

Prafit atibuladle to egutty holders ia)
werghted average number of equity shares (B

Basic profit per share 14) 7 1B} (in [NRY
Dubuced profst per share 145 £ (BY i INR)

* EF5 caiculated on profit before considering other comprehensive income.

As at March 31, As at March 31,

23 2022
63282 605.00
6,415.81 26,415.8
.02 f.02
PRI 0.02












USHA # ICATION & SOLUTIONS LTD.
Notes ai and forming part of the Financial Statements

(Figures bn ¥ theusands unless otherwiae =

=)
n

Financial risk management abjectives and pelickes

The Company 1s exposed ta varipus financial risks, Tlasse risks are caregonzed w0 marked 15, rredit risk and Liguadity risi. The Company s risk managemient s

coordinated by the Board of Directons and (ocuses on securing long term dand short term rash ikews, The Company does int sagage 10 trading ot hnancial assets foe
spex Llative purposes,

A isk

Markat sko1s e dsk that Ows tarr value of fott e cast fows of o fenancidl instrument vl 1 + because o changes 1n markel prces, Market nsk comprses T

types of risk: intercst rate nah, currency nisk and other price esk, such as equity price ek 8, weanModiTy 1isk. Financeal instruments aftected by niarket risk inclode
baorrowings and derivarive financlal 1nstr unwens.

i1} Foreign currency risk

Foreign cairrency risk 14 the risk that the faic value o Future cash tows of a fioanciab nesloment will Huctuate betause uf Llkaiges molareign exchange rates. Fhe
Co S #NROSUTE 10 the Ml of Changes In (oreign exchange tates relates prmanly to the Company's aperafing activilies [whed reveme or capense i
devrnnnmted in @ different curresny fram the Company's fu tionat rirsencyt,

As at march 31, Asa 131,
1023 022
Trade receivables 1,407 8% 1,204 76
Provisions 1,407 B% T2, 28
Revenue from aperatinns 4,954 70 EN T
Sensitivity analysis
Change in Effan
. Usbrate
2023 Q.05
1901 (MBO. 73
iirss (b5 1,616.42
[LREET) 1,614,471

B. Credit Risk

Credit sk is the risk of flnan al fows W e Company if a cistomet o LuLntesparky 10 a financial nstryment Tois Lo meet 115 contractuad obligations. Credit sk
arises prncipally trony the Company's receivables from deposits wath (andiords aned other statutnry deposits wath regubacary agonedess and alse arkses Iram cash hetd
with banks and financial instetiars The mamimun exposure to credit risk s equal o the carrying vadoe of the tinancial assets, The oljebive of managing
Lountergarty credie rick is Lies in Aingncial assets, The Ciinpdiy assesses e credit quality of the counter parbies, taking inlg account thel financial
postion, past e and other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and 1nskitutiars and retanrig sitfic i balances in banh
accounts required to meet o munlh’s operational costs. The Management rewviews the bank accounts on regular basis and tund drawelovims are anned Lo ensure that
there 15 minimal surplus cash in bank accounts, The Campany does a propet Hinanetal and credibili by check an the: landlerds before taking any property on lease ani
hasn't had & single nstance of non-tefund uf secunty depasit on vacatiin tee teased property. The Company alsa 1nsrie e e e e that the motice period rentals
are adjusted against the secutity depesits and only differential, if any, 15 pard gut thereby furthet smebigaliag the men seabizatean sk, The Compalty dows ol forsses
any c7ed it risks on deposits with regutatony authorities,

The Cumpary”s MAXIMUM eaposure to Credin Nk Ton 1he components of Lhe balance sheet at March 31, 2023 and March 352022 14 the LArPYINE amaimis as
el 0 respective notes.

€. Liguidin

Liusichity rish o wie rish that the Company will nat be able 1o nwet its financial obligatians as they becanwe g | be Company manages 1ts liquidity risk by sasurng.
as tar as posstble, Lhat 1t wall always have sufficient lgedidy to meed its Eadelitios when due.

Th 7 below summarizes the maturity prafiles af the Campany's financiat liabilithes

March 31,2023
OWINES
Ie
)

March 31,
BOrTowg s . - ¥7.065.00 27,065.00

36 Corporate social dbiliby expense

Theee ¢ cimpany s not eligible for CSR expanditure a5 per Section 135 read with Schoduie Vi of the Lomparie s Act 2013,






40

41

USHA MARTIN EDUCATION & SOLUTIONS L™
] a g of the [
{F [

TP )

! gent fiabilithes

The Company creates a provision wien thete s present eldigation av a result o a past eve tnat probabty reguires s na G of rescurees and o relaele estmnate
can be made of the amount of obiigation. Provisions are maasured at the best estimale ol the fepenciiure requered to settle the present obdigation at the Baance
sheet date and are nnt discnonted toote present value,

& discloswze for a contingent liability is made when there 15 4 pussibibe ubligation o a presend obsligation Wal prolialbdy will none segquitce an an o nl resoures ol
where a reliabie estimate of the obligabien cannmt b neade.

* The company has not {dentfied any such contingent liability where thers is wble chance feo oW,

Disclosure of r: with struck o ies
The Campany did pot have any material transactions wilth compames strisck off under Section 248 of the Lompames Act, 2003 or Soctien 960 ot Compamaes Act, 1956
during the financial year .

Compliance with Scheduie 1|
{i] Ko transaction undertaken or legal proceeding initiated against the company in respect of the following:

al Crypto Conrency or Yardual Currency,

by Benam Froperty lweld yieder Protnlstbion of Benami Property Transacticns Ack, 1988 and rutes made theeomdee

{il) Ho charge due tor regisia ation has been lying pending. Nerther any charge relinquished 15 pending surrende -

{rivh Company does not have any borrowing and as such the disclostres relating 1o Lorrowang Jo nat apply,

{ivh Mo fncome pertaining o any earlier year has been surrendered to fiscal departmont 1or assesment durme the yeds which were nol daccounted Toe i the books of
the: company in earlier financral years,

(w] There has et 0 devial i inoegeesc L of number of layers prescribed under section 2 157 of Compantes Act 2013 road with Comptanies | Restricfioa o e
of bayers | Rules, 2017

{¥11) No scheme has been furnisherd to the authonties undes section 230 ta 237 of the Compames Act 2013
(wiiil The Company has nerther lent nor recerved any funa Toom dimesE e OF o el P o e o irdereec D Dosein D of any pessci or enlity,

Gm1 The Cunle o San ial Seavnaty TR26 4 The Ciade' s relatling b miplayes Gannefis, during e smployment aid post - sptoyinent, has seooived Presdentoal ssuent s
Septernbes 28, 2020, The Code hay been published in the Gazsette of lndia. Surther, the simatry of Laoous and Enipoyiment has released draft sules for the Code on
Movemnber 13, 2020. Huwever, Lhe effectee dale frum which the changes arc applicatie is yet o be notified and rides tor quantitying the dinarcial impact are also
noL yet issued.

The Campany wid asiew the impact of 1the {ode and will give appropriate impact i the francial slatements in the pericd 10 wiich, the Code Luyomes eHfective and
the retated rules to detesmine the financial impact are published

43 All figures have beeh stated ot e thousands upto Lwao decimadls unless staled otherwise.



























USHA MA N EDUCATION . SOLL..ONS _. _.
CIN: L31300WB1997PLC085210

Ho orr : of financial: s,
(Figures in ¥ t nless o wise stareq)
4 Re pronouncements in IND AS notified effective from april 1st 2023.

IND 45: 1Z Deferred Taxes

Paragraphs 15 and 24 of Ind A5 12. Income Taxes exempt an ennity from 1ecngising a deferred tax asset or Jability in
particular circumstances. Despite this exemption, at the date of transition to Ind ASs, a first time adoater shal recogise a
deferred tax asset—1o the extent that it is probable that taxable profit will be mvailable against whirh the deductible
temporary difterence can be utiised—and a deferreo tax habilety for all deductible and taxable temperary differences
assgciated with: (ap right-nf Jse assets ard wease labilities; and
(b} decom wing, ition and simmlar lakilities and the corresponding 3mounts recognsed s part of the cost of the
related asset.”

IND A%: 107 Financial Instruments

Presentatipn of Financial Statements, an entity discloses matenal accounting pal oy informanon. [nformaticer abma e
measwrement basis {or bases) for financial instruments wsed in preparing the financial statements ¥ expected 10 be
marerial accounting policy information.

IND 45: 1 Presentation of Financial Statements

ingd AS 1 also requires entities to dis along with material accgunting palicy information or other notes, the
judgements, apart from t involving estimations. that management has made i the process of applying the entity's
accounting policies and that nave the most significant effect on the ameunts recognised in the financial statements.

* Afc { amendment do not have material impact in the financial -ed for the current year.






4) Tr= Company has only one reporiable segment. Hence no segment repeting 18 required i accordance wiln IND AS 108 "Operating

ments "
5p Th= (G Jnab=nrhag Menraciation and Business Loss available for set off under the Income Tax Ach, 18961 Howewe: '~ “iew af
n ure le & in absence of any convincing evidence available to the management, the extent of net ed 1ax

asyets win sy pe adjusteu intne subsequent year s not ascertaineble at this stage and accordingly the same has not been racognised in
the accounts on consideration of prudence

&) Fig o lagt ¢ are tha halgnoing figures between audited higures of the full financial year and published figures up to the mae months
ended 31.12.20 L] ve financial year
71 Statutory A  have grovided an unmodified opwmion on lhe Financial resdlls.

For Lsha Martin Education & Solutions Limited

N'W"‘gﬂ.m

Vinay Kumar Gupta
Place : Kolkata Whole-time Director
Dated  25th May 2023 DIN: 00574665












4 The Company has only one reportable segment Hence no segment repoting is required m accord: #ith IND AS 108 "Dperating
Segmanits”

5] The Company has Unabsorbed Depreciation and Business Loss avanlable for set off under the Income Tax Act 1961, However. in view of
inability to assess future laxabie income In absence of any convinting evidence Auailable to the rmanagement. the axtent of net deferred tax

assets which may be adjusted in the subsesuent year |5 not ascertainable at this and accordingly the same has not been recognised in
the accounts on consideration of prudence.

8) Finures of last quaner are the balancing figures between audited figures of the ful, financial year and oubhighed tigures up to the nine months
ed 31 12.2022 of the respeclve financial yeal

7} Statutory Audilors have provided an unmodified apinan an the Financiat results

zation & Solutions Limited

N - s @m

Vinay r Gupta
Whote-time Director
DIN: 00574665

Flace : Kolkata
Dated 25th May 2023















